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Independent Auditor’s Report

To the Members of Fabtech Technologies Limited
(Formerly Fabtech Technologies Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalonc Financial Statements of Fabtech Technologies Limited (Formerly known as
Fabtech Technologies Private Limited) (the “Company”), which comprise the Standalone Balance Sheet as at March 31,
2026, and the Standalone Statement of Profit and Loss (including Other Comprehensive Income), Standalone Statement of Cash
Flows and the Standalone Statement of Changes in Equity for the year ended on that date and notes to the standalone financial
statements, including the summary of the material accounting policies and other explanatory information (hereinafter referred to
as the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Compunies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive Income,
its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audil of the Standalone Financial Statements in accordance with the Standards on Auditing (“SA™s) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the Company
in accordancc with the Code of Lthics issued by the Institute of Charteted Accountants of India (“ICAT™) together with the
ethical requirements that are relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone Financial Statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Standalone
Financial Statements of the current period. These matters were addressed in the context of our audit of the Standalone Financial

Statements as a whole and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our report:

Key Audit Matters

Response to Key Audit Matters & Conclusion

Recoverability and valuation of allowance for impairment
of Overdue Trade Receivables

Trade receivables, including retention money with customers
forms a significant part of the Standalone Financial
Statements. Customer contracts typically involve time
consuming and complex conditions around closure of
contracts, inchiding technical acceptances. This generally
leads to longer and significant time for realization of
receivables. As described in Note 13 to the Standalone
Financial Statements, the Company has outstanding trade
receivables of 35,854.04 Lakhs (before ECL adjustment) for
more than 365 days (“overdue trade receivables”) as at March
31, 2026. The Company recognizes loss allowance for trade
receivables at the Expected Credit Loss ('ECL") as per the
principles enunciated under Ind AS 109 “Financial
Instruments”. Assessment of the recoverability of trade

Our audit procedures included but were not limited to the
following:

o  Obtained an understanding of the process adopted by
the Company in estimating expected credit loss
including the key inputs and assumptions. Since
assumptions and parameters are based on historical
data and available forward looking information with
respect to Trade Receivables, we assessed whether
historical experience and other information was
representative of current circumstances and are
relevant;

o Assessed and tested the design and operating
ettectiveness of the internal controls over the process
of estimating recoverability and the allowance for
impairment on trade receivables in accordance with
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receivables with the related ECL is inherently subjective and

requires significant management judgement which includes
repayment history and financial position of entities from
whom these balances are recoverable, terms of underlying
arrangements, overdue balances, market conditions etc.
Considering the materiality of the amounts involved and
significant degree of judgement and subjectivity involved in
the cstimates and assumptions used in determining the
expected credit loss, we have considered this matter as a key

Ind AS 109;

Understanding the key inputs used in the
provisioning model by the Company such as
repayment history, terms of underlying arrangements,
overdue balances, market conditions etc.

Tested the methodology applied in the credit loss provision
calculation by comparing it to the requirements of Ind AS 109,
and appropriateness and reasonableness of the assumptions

audit matter.

related to credit loss rate including the historical bad-debts
applied in their assessment of the receivables allowance.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other information comprises
the information included in the Company’s Annual Report, but does not include the Consolidated Financial Statements,
Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the Standalone Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the standalone financial statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the Standalone Financial Statements, management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from etror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

o  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

e  Conclude on the appropriatencss of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Standalone Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure, and content of the Standalone Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider gquantitative materiality and qualitative factors (i) in planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the Standalone Financial Statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the benefits of public interest of such communication.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such checks of the books
and records of the company as we considered appropriate and according to the information and explanation given to us,
we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit. n
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(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including Other Comprehensive Income,
the Standalone Statement of Cash Flows and Standalone Statement of Changes in Equity dealt with by this Report are
in agreement with the relevant books of account.

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting Standards specified
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

(¢) On the basis of the written representations received from the directors as on March 31, 2026 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director in
terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such conttols, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to Standalone Financial Statements.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of Section
197(16) of the Act, as amended, in our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 read with Schedule V of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company has disclosed impact of pending litigation on its financial position in its Standalone Financial
Statements. (Refer Note No. 41 of Standalone Financial Statements);

ii) The Company did not have any long-term contracts including derivative contracts for which there are material
foreseeable losses as at March 31, 2026;

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company during the period.

iv)

(a) Management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes
to the Standalone Financial Statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) Management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes
to the Standalone Financial Statements, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(©) Based on the audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement;
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v)  As stated in Note 54 to the Standalone Financial Statements, the Board of Directors of the Company has proposed
final dividend for the year which is subject to the approval of the members at the ensuing Annual General Meeting.
Such dividend proposed is in accordance with Section 123 of the Act, as applicable.

vi) Based on our examination, which included test checks, the Company has used accounting software systems for
maintaining its books of account for the year ended March 31, 2026 which have the feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the
software systems. Further, during the course of our audit we did not come across any instance of the audit trail
featurc being tampered with, and the audit trail has been preserved by the Company as per the staluluty
requirements for record retention.

For Ajmera & Ajmera
Chartered Accountants

Firm’s Régislrul.itr No. 018796C  _—_

-—

Omprakash Ajmera
Partner

Membership No. 157420
UDIN: 26157420WFDPIM5637 e

Date: April 27, 2026
Place: Mumbai
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“Annexure A”

To the Independent Auditor’s Report on the Standalone Financial Statements of Fabtech Technologies Limited for the
year ended March 31, 2026

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books of account and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i) Inrespect of the Company’s Property Plant and Equipment and Intangible assets;

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation
of Property Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b) Property, Plant and Equipment have been physically verified by the management at reasonable intervals during the
q phy
year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the title deeds of immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) as disclosed in the financial statements are held in the name of
the Company, Refer Note no. 5 of the Standalone Financial Statements.

(d) According to the information and explanations given to us, the Company has not revalued its property, plant and
Equipment (including Right of Use assets) and its intangible assets during the year, Accordingly, the requirements
under paragraph 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or pending against the
Company as at March 31, 2026 for holding benami property under the Benami Transactions (Prohibition) Act, 1988

and rules made thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the Order are not applicable to
the Company.

(if) In respect of Company’s Inventories;

(a) Asexplained to us, the inventory, has been physically verified during the year by the management. As per information
provided to us, the frequency of verification, coverage and procedure of such verification is reasonable and
appropriate. No material discrepancies were noticed on such verification.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate from Banks/financial
institutions on the basis of security of current assets. Quarterly returns / statements filed with such Banks/ financial
institutions are in agreement with the books of account.

(iii) (a) Based on the audit procedures carried on by us and as per the information and explanation provided to us by the
company, the Company has made the Investments as per Note No 7 & 12 to the Standalone Financial Statements. The
company has given the loans to employees, Subsidiaries (Domestic and Foreign) and Associate as per Note no 8 and Note
16 of the standalone financial statements. The Company has given a guarantee as per Note 41 of the standalone financial
statements. The details for the same are as under:

(Rs. In lakhs)

Particulars | Guarantees Pl | | Security | Loans | Advances
Aggregate amount granted/provided during the year .
- Subsidiaries* - Nil Nil Rs. 40.00 Lakhs
Joint venturcs* NA NA NA
- Associates* Nil Nil Rs. 96.00 lakhs
Others 1,645.27 Lakhs* Nil Rs. 9.70 Lakhs®
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Balance Qutstanding as at balance sheet date in respect of above cases -
Subsidiaries* I Nil Nil | Rs. 2,825.21 Lakhs Nil
Joint ventures* Nil Nil Nil Nil
Associates™* Nil Nil Rs. 771.20 lakhs Nil
Others Rs. 4.429.57 lakhs” Nil Rs. 21.89 Lakhs® Nil |

A s per Companies Act, 2013.
* The Guarantee is being provided to Customers of the company.
@ The loans are given to employees of the company.

(b) According to the information and explanations given to us and based on the audit procedures performed by us, we are
of the opinion that the terms and conditions in relation to investments and Loans to Subsidiaries (Domestic and
Foreign) and Associates and grant of all loans to employees, made are not prejudicial to the interest of the Company.

(¢) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, in the case of loans given, we hereby want to inform that loans amounting to Rs. 3,596.41 Lakhs have been
given to one domestic subsidiary, one foreign subsidiary and two Associates which is repayable on demand. Hence, as
informed to us, the Company has received repayment of loans given as and when demanded by the company.

(d) Based on the information and explanations provided to us, and our review of the company’s records, we inform that
there are no amounts overdue for more than ninety days in respect of loans granted to subsidiaries (both domestic and
foreign) and associate companies, as these loans are repayable on demand.

(e) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, there is no loan or advance in the nature of loan granted falling due during the year, which has been
renewed or extended or fresh loans granted to settle the over dues of existing loans given to same parties.

() According to the information and explanation provided to us, the Company has granted loans/advances in the nature
of loans repayable on demand to Subsidiaries (Domestic and Foreign) and Associates. The details and Closing
Balance as on March 31, 2026 of the same are as follows:

Particulars All Parties Promoters Related Parties F
Aggregate amount of Rs. 21.89 Lakhs Nil 33,596.41 Lakhs
loans/ advances in
nature of loans

- Repayable on
demand (A)

- Agreement does Nil Nil Nil
not specify any
terms or period of

repayment (B)
Total (A+B) Rs. 21.89 Lakhs B Nil ¥ 3.596.41 Lakhs
Percentage of loans/ 0.60% Nil 99.40%

advances in nature of
loans to the total
loans

(iv) In our opinion and according to the information and explanations given to us, the Company has not either directly or
indirectly, granted any loan to any of its directors or to any other person in whom the director is interested, in accordance
with the provisions of section 185 of the Act and the Company has made investments but not more than two layers of
investment companies in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

(v) In our opinion and according to the information and explanations given to us, the Company has not accepted any s
from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed theré SifdeRN - '
Accordingly, provisions stated in paragraph 3(v) of the Order are not applicable to the Company. Z\ 018796 C g
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(vi) According to the information and explanations given to us company is primarily in turnkey projects export business and
hence the company are not required to be maintained the cost records as per Companies (Cost Records and Audit) Rules
2014, as amended prescribed by central government sub section (1) of section 148 of the Companies Act, 2013. Further,
cost audit is not applicable to the company.

(vil) According to the information and explanations given to us:

(a) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Tnsurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory
dues applicable to it with the appropriate authorities. There were no undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues in arrears as at March 31, 2026 for a period of more than six months from the date they
became payable except as given below:

Name of | Nature Amount Period to | Due Date | Date of Payment Remarks, if any
the of the | Rq. which the
statute dues amount

relates
Income TDS Rs. | FY 2025- | Not 23-04-2026 | Rs. 4,979 and Rs.
Tax Dues 22,371 | 2026 Applicable Rs. 17,392 paid.
Act’1961 | Section

194C

(b) According to the information and explanation given to us and the records of the Company examined by us, there are no
dues of income tax, goods and service tax, customs duty, cess and any other statutory dues which have not been
deposited on account of any dispute.

(viii) According to the information and explanations given to us, there are no transactions relating to previously unrecorded
income in the books of account that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961). Hencc, the provision stated in paragraph 3(viii) of the Order
is not applicable to the Company.

(ix)
(a) In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings or in payment of interest thereon to any lender. Accordingly the provisions of
Paragraph 3(ix)(a) of the Order is not applicable to the company.

(b) According to the information and explanations given to us and on the basis of our audit procedures, we report that the
company has not been declared willful defaulter by any bank or financial institution or government or any government
authority. Accordingly, the provisions of Paragraph 3(ix)(b) of the Order is not applicable to the company.

(c¢) In our opinion and according to the information and explanation provided to us, money raised by way of term loans
during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by us, and on an overall
examination of the Standalone Financial Statements of the company, we report that no funds raised on short-term basis
have been used for long-term purposes by the company.

(e) According to the information and explanation given to us and on an overall examination of the Standalone Financial
Statements of the Company, we report that the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

() According to the information and explanations given to us and procedures performed by us, we report th;
Company has not raised loans during the year on the pledge of securities held in its securities, joint y
associate companies.
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(a) In our opinion and according to the information and explanations given to us, the Company has applied the funds
raised through the Initial Public Offer (IPO) of equity shares during the year for the purposes for which such funds
were raised. However, as disclosed in the offer document, an amount of 36,600 lakhs was proposed to be utilized
towards Working Capital Requirements during Fiscal Year 2026, against which the Company has utilized 32,747.24
lakhs up to March 31, 2026, resulting in a delay in the implementation of the said object. According to the information
and explanations provided by the management, the delay is attributable to the Company's decision to meet its working
capital requirements through borrowings and internal accruals. Further, out of the total IPO proceeds of ¥23,029.65
lakhs, an amount of %17,921.95 lakhs remained unutilized as at March 31, 2026, which, as mformed by the
management, has been temporarily invested in fixed deposits with scheduled commereial hanks pending its utilization
for the intended purposes. (Refer Note no 53 to the Standalone Financial Statements). Further, during the year, the
Company has not raised money by way of Initial Public Offer through debt instruments / further public offer (including
debt instruments).

(b) In our opinion and according to the information and explanations given to us, and based on our examination of the
records of the Company. the Company has not made any preferential allotment or private placement of shares or fully,
partly or optionally convertible debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of
the Order are not applicable to the Company.

(xi)

(a) During the course of our audit, examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to us, we
have neither come across any instance of fraud by the Company nor on the Company.

(b) We have not come across of any instance of fraud by the Company or on the Company during the course of audit of the
standalone financial statement for the year ended March 31, 2026 accordingly the provisions stated in paragraph (xi)(b)
of the Order is not applicable to the Company and according to the information and explanations given to us, a report
under Section 143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 was not required to be filed with the Central Government.

(¢) As represented to us by the management, there are no whistle-blower complaints received by the Company during the
year, Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not applicable to company.

(xii)) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with the related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable and the details have been disclosed as per note no 47 in the Standalone Financial Statements,

(xiv)
(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the Company has an
internal audit system commensurate with the size and nature of its business.

(b) We have considered internal audit reports issued by internal auditor during our audit.

(xv) According to the information and explanations given to us, in our opinion during the year the Company has not entered
into any non-cash transactions with Directors or persons connected with its directors and hence, provisions of section
192 of the Act are not applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the Order are not
applicable to the Company.

(xvi) In our opinion, the Company is not required to be registered under section 45 1A of the Reserve Bank of India Act, 1934

and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) to (d) of the Order are not applicable to the
Company.

(xvii) Based on the overall review of Standalone Financial Statements, the Company has not incurred cash losses in l]

3 (xvii) of the Order are not applicable to the Company.

Registered Office: 201, Classic Pentagon, Western Express Highway, Near Bisleri Factory, An‘dhen
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(xviii) There has been no resignation of the statutory auditors during the year. Hence, the provisions stated in paragraph clause
3 (xviii) of the Order are not applicable to the Company.

(xix)  According to the information and explanations given to us and based on our examination of on the basis of the financial
ratios (as per Note no 48 to the Standalone Financial Statements), ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the Standalone Financial Statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of
halance sheet as and when they fall due within a period of one year from the halance sheet date We, hawever, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the provisions of section 135 of the Act are applicable to the
Company.

(a) According to the information and explanations given to us, The Company has made the required contributions during
the year and there are no unspent amounts which are required to be transferred either to a Fund or to a Special Account
as per the provisions of section 135 of the act read with schedule VII. Accordingly, reporting under clause 3(xx)(a) of
the Order is not applicable to the Company.

(b) There are no any ongoing projects of the Company and hence compliance under this sub-section (6) of section 135 of
‘the Act’ is not applicable. Accordingly, reporting uader clause 3(xx)(b) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial Statements.
Accordingly, no comment in respect of the said clause has been included in the report.

For Ajmera & Ajmera
Chartered Accountants
Firm’s I\L”Iﬁlldllml No. 018796C

Gt

Omprakash Ajmera

Partner

Membership No. 157420 )
T

UDIN: 26157420WFDPIM5637 \\\\Lﬁ

Date: April 27, 2026
Place: Mumbai

Registered Office: 201, Classic Pentagon, Western Express Highway, Near Bisleri Factory, Andheri
East, Mumbai-400099
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date.)

Independent Auditor’s Report on the Internal Financial Controls with reference to the Standalone Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal Guaneial conttols with reference to the Financial Statements (‘the internal financial controls over
financial reporting) of Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited) (‘the
Company’) in conjunction with our audit of the Standalone Financial Statements as at and for the year ended March 31, 2026.

Management and Board of Directors Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining internal financial controls
with reference to Standalone Financial Statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance
Note’) issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Standalone Financial Statements
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to Standalone Financial Statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with
reference to Standalone Financial Statements and their operating effectiveness. Our audit of internal financial controls with
reference to Standalone Financial Statements included obtaining an understanding of internal financial controls with reference
to Standalone Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Standalone Financial Statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the
internal financial controls with reference to the Standalone Financial Statements.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to Standalone Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial control with
reference to Standalone Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting principles, and that rcceipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonal
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s s
could have a material effect on the Standalone Financial Statements.
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Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Standalone Financial Statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to Standalone
Financial Statements to future periods are subject to the risk that the internal financial control with reference to Standalone
Financial Statements may become inadequate because of changes in conditions, or that degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls with
reference to Standalone Financial Statements were operating effectively as at March 31, 2026, based on the internal financial
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls with reference to Standalone Financial Statements issued by
the Institute of Chartered Accountants of India.

For Ajmera & Ajmera

Chartered Accountants

Firm’s Registration No. 018796C
L]

/ -
Omprakash Ajmera
Partner
Membership No. 157420 < ,%;\,\HH,/&V
UDIN: 26157420WFDPIM5637  2ACCON

e

Date: April 27, 2026
Place: Mumbai

Registered Office: 201, Classic Pentagon, Western Express Highway, Near Bisleri Factory, Andheri
East, Mumlbai-400099

Branch offices : Ahmedabad | Surat | Bhilwara | Chittorgarh
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Standalone Balance Sheet as at March 31, 2026
{Amount in INR lakhs uniless olhetwise stated)

Particulars Notes 60E8 LLEEL
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and ciuiprent o 2,628.30 2,436.60
Right of wse assets 5 2,585.38 2,998.50
Cithor Intangible assets o 2289 61.08
Finunatal assets
Invissitmanis 7 1,465.54 2,11841
L R 3,606.28 3,184.69
Crher finavicial nssets 9 2,483.08 482.12
Dielerded tax asset [net) 10 ARHI5 14472
Tutal non-current assets 1315972 11,431.12
Current assels
Inventories 11 1,909.28 1,59917
Financial assets
lavestments 12 975.81 64256
Trade receivables 13 14,409.74 12,326.24
Cash and cash equivalents 14 7.304.81 382,52
Bank balances other than cash and cash equivalent 15 12,168.98 1,959.25
Loans 16 13.07 2012
Other Financial Assets 17 3,682.18 3,478.06
Other current assets 18 1,991. 26 2048 05
Total curvent assets 42.455.13 2245690
Non-current Assets classified as held for sale 19 166.60 166 60
Taolal assels 55,761.45 34,054.02
EQUITY AND LIABILITIES
Equity
Equity share capital 20 4,445.08 3,239.22
Other vyjuity 21 34,542 81 1251474
Tutal equity 38,987.89 15,753,960
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 22 2254 5344
Lease Liabilities 23 2,480.46 2,647.85
o lsions 24 22 47 7858
Total non-current Habilities 2 58547 2,779.87
Current liabilities
Financial liabilities
Borrowings 25 1,869.41 3,271.36
Lease Liabilities 23 195,98 25474
Trade payables
(i} Total outstanding dues of micro enterprises and small enterprises 26 1,754.44 1,60617
(i) Tota-1 outstanding dues of creditors other than micro enterprise and small % 5,208.74 5,830.46
enterprise
Other financial liabilities 27 100.45 54.47
Other current liabilitics 28 4,729.74 3,936.30
Provisions 24 4026 8485
Current tax liabilities (net) 29 309.07 482.44
Total current liabilities 14,208,049 15,520.79
Total liabilities 16,793.56 18,300,606
Total equity and liabilities 55,781.45 34,054.62
Notes forming part of the Financial Statements 1-56

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Ajmera And Ajmera For and on behalf of the Board of Directors
Chartered Accountants Fabtech Technologies Limited
Firm Registration No : (H&7490C CIN: [ 74999 M [20180LCI 6357

Omprakash Ajmera Hemant fitohan Anavkar Amjad Adam Arbani
Partner Divector Director
Membership No: 157420 DIN: 00150776 RINARZIR019
UDIN: 26157420WFDP[M5637 1
Place: Mumbai LN
Date: April 27, 2026 &J/{',\;}L‘J’

Kalpesh Chauhan Meetu Tibrewal Ashwani Singh

Chief Financial Officer ~ Company Secretary  Chief Executive Officer
Membership No: ACS 61496

Place: Mumbai

Date: April 27, 2026



Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Standalone Statement of Profit and Loss for the year ended March 31, 2026
(Amount in INR lakhs unless otherwise stated)

i For the year ended TFor the year ended
Satieuiay N March 31, 2026 March 31, 2025

Income
Revenue from operations 30 26,804.55 23,642.35
Other income 31 2,309.52 L2273
Total income 2911407 24 ,665.08
Fxpenses
Purchase of Stock-in-trade 32 15,791.88 12,996.84
Changes in inventorico of atock in-trade 33 (310.11) 40.09
Employee benefits expense 34 2,581.30 2,442.36
Finance costs 35 43494 19518
Depreciation and amortization expense 36 493.44 218.38
Other expinses 37 6,969.68 575642
Total expenses 25,961.13 21,649.27
Profit/ (loss) before exceptional items and tax 3,152.94 3,015.81
Exceptional items 38 90.52 2,197.80
Profil/ (loss) before tax 3,243.46 5,213.61
Tax expense

Current tax 10 920.00 1,358.00

(Excess) / Short provision for tax relating to prior year 10 75.62 (1.21)

Deferred tax 10 (177.46) 1925
Total tax expense 818.16 1,376.04
Profit for the Year 2,425.30 3,837.57
Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurement gain / (loss) on defined benefit plan (a) 43 15.54 (17.99)
. Income tax effect (1) 10 3.91 (452)
Total other comprehensive : income (a-b) 11.63 (13.42)
Total C hensi isi i o

ota nmpr? ensive Income for the year Comprising Profit / (Loss) and Other 2,436.93 3,824.15
Comprehensive Income for the year
Earnings per share
Basic Earning/ (Loss) per share (INR) 40 633 1185
Diluted Earning/(Loss) per share (INR) 40 6.33 11.85
Noles forming part of the Financial Statements 1-56
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Ajmera And Ajmera For and on behalf of the Board of Directors
Chartered Accountants Fabtech Technologies Limited
Firm Registration No.: 018796C CIN: L.74999MH2018PLC316357
n -

e
/£
Hemart Mohan Anavkar Amjad Adam Arbani

Director Director
DIN: 00150776 DIN: 02718019

Omprakash Ajmera
Partner

Membership No: 157420
UDIN: 26157420WFDPJM5637
Place: Mumbai 2

F e . U
Date: April 27, 2026 @@W y\(‘

Kalpesh Chauhan
Chief Financial Offjcer

Neetu Tibrewal

Ashwani Singh
Chief Executive Officer

Company Secretary
Membership No: ACS 61496

Place: Mumbai
Date: April 27, 2026



Fabtech Technologies Limited (Formerly known as Fabtech Technalogies Private Limlted)
Standatone Statement of cash flow for the year ended March 31, 2026
(Amonntin INR lakhs unless utherwise stated)

Parlicutars Forthe year ended  For the year ended
: L March312026  March 3t a5
Canly flow from Operating Aclivitics
Profit/(Loss) before tax 3,243.46 521361
Adjustments for:
Depreciation and amorlization expenses 49344 21838
Finance cost 4471 19433
Interest income (1,04921) (359 34)
Share of Loss/ (Profit) from lny estment in Subsidiary firm/LLD (690) .
(Gain)/loss on sale of fixed assels (011) {031)
Fair value (gain)/loss on Mutual Fund lnvestments (44.91) (2,358 69)
Profit on sales of Unlisted shares/Sale of Investment in Subsidiaries vr Associales {30.52) -
Provision/(Reversal of provision) for Doubtful Debt and advances 53021 (213.63)
Unrealised foreign exchange (gain) / loss (1.034.62) 4709
Remeasurement (gain)/losy on the defined benefit plans 1554 (17.94)
Liabilities no longet required written back . 797
Advance to Vendar Wrilten off BA7
Flasd At Wrillier O 1813 &
Operzting profit before woskdng caplial chanyes 151788 271553
Changes in Operating assets
Decrease/ (Increase) in invenlaties (310.10) 4009
Drecrease/ (Increase) in trade receivables (1,645.91) (2,761 10)
Decrease/ (Increase) in other current assets 572.42 (350 22)
Decrease/ (Increase) in other financial assets 3011 (4,286 47)
Changes in Operating llabllitles
(Decrease)/Increase in trade payables {41509) 1,72442
(Decrease)/ Incroase in provisions “071)
(1LY fi « in other financial liabilities 45.99
[Ebteroase] Doz T idbier c 0 Habsilalhies Pt L)
Cash gevevated feam fused) in nparations 1,03284 3
bevcomne s il (Rel) {16901) (i 51)
Mot cash fTows generabed frem fusod) in Oy ing Activilics (A) [136.17) 15:214.24)
Cash flow from Investing Activities
Payment for purchase uf praperty, plant and equipment and intangible assets (312.24) (2,264 49)
Proceeds from sale of property, plant and equipment and intangible assets 6.90 112
Loan given to subsidiaries/ Associates (50.84)
Investment in Equily shares of subsidiaries, associates and other entities - (629 26)
Proceed from Sale in Equity shares of subsidiarics, associates and other entitics 750.28
Net proceeds from (purchase)/sale of investments (28834) 3,989 52
Net proceeds [1om (investment)/ maturily in/of fixed deposits (12,43550) (24378)
lintwewsd reeely el 67857 ME2
Mel cmh Mowa genorated from fuaed) in Investing Activities [17) (1165537} P LI
Cach flow from Financing Activities
Proceeds from issuance of cquity share capital (Net of lssue Expenses) 20,752 02 .
Payment of Dividend (485 95)
(Repayment} of borrowings (31,855.23) .
Proceeds from barrowings 3042239 2,480 36
Payment towards Lease Liability (421.88) (17973)
Tinanow ¢l ) - - [1B547) - ] 1!
el ol Tl genvsated from flased) i 1imasing Acticifien (C) 18,711.53 LA

Net increase/(decrease) in cash and cash equivalents (A+B+C) 692229 {2,443 36)
£ sl Ly evpuivalints af s Beginniing of )l Vi - 18283 2475 4
LCanhdnd cavh equbvaleoti T The end o the Year T3 1
Cash and cash cquivalenls comprise (Refer note 14)
Balances wilh banks
- In current acconnls 203970 340 88
Fined deposils wilh maturity of less than 3 months 5,259.40 38 7R
i Tl ) "
Votal cash and cank uuivalpnts at the end of the Year 7AMN
Change dn Liabifily Avining foom Finoding Activitles -
i A al Foreign Exchange
.
o . I.arImrl-u_n . Apeil 1, 2036 Cash Flow Moveisiel/Olbery M
Fharroming - Mo Current (ineTuyding current naturities] (Refor Nols 23] £3.00 [29.44) .
Ingt - Chirrwant (Heder N JMIT S:Hﬂ% .
330480 =
: Asat Foreign Exchange Asat
Particul
articulars Apeil 01, 2024 Al Movoment/Others  Mareh 1, 3025
Borrowing - MWyin-Cunvait (itic it current maturities) (Refer fuate 231 114.62 s . Bam
o rawying - Curncnd (Heler: Mot 35 72981 A1 - 304171
Tulal 43 JAN007 - LA M

1 The above Statement of Cash Flows has been prepared under (he ‘Indirect Method’ as set out in the Tndian Accounling Standard (Ind AS) 7, Statement of Cash Flows as spcified in the Companies (Indian
Accounting Standards), Rules, 2015 (as amended)

2 Cash comprises cash on hand, Current Accounts and deposils with banks Cash equivalents are short lerm balances (with an original maturity of three manths or less from the date of acquisition)

Notes forming part of the Financial Statements 1-56
The accompanying noles are an integral part of the financial statements

As per our report of even date
For Ajinera And Ajmera For and on behalf of the Board of Directoia

Chartered Accountants Fabtech Fechanlogies Limited
Firm Registrat vk I ETIRG CIN: LAIgOMI LI 0357

iz
L &

el
Omprakash Ajitiera Hemant Mulusn Anavkar Amjad Adam Arbani
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Membership No: 157420 DIN: 00150776 DM

UDIN: 26157420WFDP)M5637
Ploce: Mumbai
Date: April 27, 2026
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Membership No: ACS 61496
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Standalone Statement of Changes in Equity for the year ended March 31, 2026

(Amount in INR lakhs unless otherwise stated)

(A) Equity share capital

Balance as at  Change during  Balanee as at
Paitichlans April 00,2025 theyear  March 51, 2026
Numbrer of Shares 3.23,92.239 120,58 555 444,507
Amount of Shire Capital 200 1205 86 444508
Particulars Balanceasat  Change during  Balance as at
April 01, 2024 the year March 31, 2025
Number of Shares N 29,44,749 254,47 40 3,723,492 139
At of Shari Capital WMLES 3139.22
(B) Other equity
Bonus shares Secarities o . Other
Particulars Capital reserve issued pending - prehensi Total
allotment 5 Sl income
Balance as at April 01, 2025 1.00 - - 12,540.40 {26.67) 12,514.73
Changes during the year
- Profit for the year - - 2,425.30 - 2425.30
- Premium received on Shares issued during the Year 21,823.80 - - 21,823.80
- Less: Utilised towards Issue Expenses (Net of Taxes) (2,232.66) - - {2,232.66)
- Other € vie Income (net of taxes) - - . - 11.63 11.63
Balance as at Manch 31, 2006 1.00 - 19,591.14 14,965.70 (15.04) 34.542.81
Bonus shares . . Other
. B R N Securities Retained .
Particulars Capital reserve issued pending . . comprehensive Total
=2 N Premium earnings
ineome
Balance as at April 01, 2024 1.00 2,944.75 9,188.79 (13.25) 12,121.29
Changes during the year
- Profit for the year - 3,837.57 3,837.57
- Less: Bonus shares issued (2,944 75) - (2,944.75)
- Less: Dividend distributed (485.95) - (485.95)
= Other Comprehenyive Income (nol of lixes) - - - (13.42) (13.42)
Balance as at March 31, 20125 .00 - - IZFA0A0 (26.67) 1251474
Notes forming part of the Financial Statements 1-56

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Ajmera And Ajmera
Chartered Accountants

Firm Registration No : (11#7U5¢

Omprakash Ajmora
Partner

Membership No: 157420
UDIN: 26157420WFDPJM5637
Place: Mumbai

Date: April 27, 2026

For and on behalf of the Board of Directors

Fabtech Technologies Limited
CIN: L74999MH2018I".C316357

Hemant
Directur
DIN: 00150776

e

Kalpesh Chauhan
Chief Financial Officer

Place: Mumbai
Date: April 27, 2026

v /t{

Amjad Adam Arbani
Director
DIN: 02718019
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Neetu Tibrewal Auhwani Singh
Company Secretary Chief Execative Officer
Membership No: ACS 61496
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Standalone Financial Statements
Basis of Preparation, Significant Accounting Policies

1. COMPANY OVERVIEW

Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited) (“FTL or the
Company”) is a public limited company having Corporate Identity Number L74999MH2018PLC316357. The
Company is engaged in building pharmaceutical, biotech and healthcare capabilities for wide range of
customers by offering comprehensive start to finish turnkey solutions, which includes supplying
pharmaceutical machineries / equipment, in house designing engineering, procurement, installation,
validation and to undertake other activities required in various projects including standalone equipment
supply and installation.

The Company is incorporated and domiciled under the provisions of the Companies Act applicable in India.
The registered office of the Company is located at 715, Janki Centre, off. Veera Desai Road, Andheri West,
Mumbai, Maharashtra, India, 400053.

The corporate office of the Company is located at ABR EMERALD,1st Floor, Plot No.D8,Street 16, MIDC Central
Road, Andheri (E), Mumbai 400093.

2. BASIS OF PREPARATION AND MEASUREMENT
2.1 Basis for preparation

The standalone financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on accrual basis as per the Ind AS prescribed under Section 133 of the
Companies Act, 2013 (the "Act") read with Rule 4 of the Companies (Indian Accounting Standard) Rules, 2015,
as amended (hereinafter referred to as “Financial Statements”).

These financial statements together with the comparative reporting period have been prepared in accordance
with the recognition and measurement principles as laid down in Ind AS, prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and the other accounting principles
generally accepted in India.

The preparation of these financial information in conformity with Ind AS requires the use of certain critical
accounting estimates. It also requires management to exercise its judgment in the process of applying the
Company’s accounting policies. The areas involving a higher degree of judgment or complexity, or area where
assumptions and estimates are significant to these financial statements are as disclosed in these financial
statements.

These financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities (including investments), defined benefit plans, plan assets and share-based payments.

All assets and liabilities have been classified as current and non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule III of the Act and Ind AS 1, Presentation of Financial Statements.

The Financial Statements have been prepared on accrual and going concern basis. The accounting policies are
applied consistently to all the financial years presented in the financial statements.

2.2 Statement of compliance

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 (the Act) read along with companies (Indian Accounting /
Standards) Rules,2015 as amended and other relevant provisions of the Act.




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Standalone Financial Statements
Basis of Preparation, Significant Accounting Policies

3. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these
financial statements, unless otherwise indicated.

A) Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates. The financial statements are presented in Indian Rupees (INR)
and all values are rounded to the nearest lakhs with two decimals, except when otherwise indicated.

B) Use of estimates and critical accounting judgements

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgements and assumptions.

The preparation of financial statements requires the use of accounting estimates which, by definition, may differ
from the actual results. Management also needs to exercise judgement in applying the Company’s accounting
policies.

These estimates, judgements and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities as at the date of the financial
statements and reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from these estimates. The estimates and the
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimate is revised and future periods affected.

Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements

Critical estimates and judgements

The areas involving critical estimates or judgements are:
* Estimation of defined benefit obligation - Note 43

* Impairment of trade receivables - Note 13

Estimation and judgements are continuously evaluated. They are based on historical experience and other
factors including expectation of future events that may have a financial impact on the Company and that are
believed to be reasonable under the circumstances

C) Current versus Non-current classification
All assets and liabilities are classified into current and non-current assets and liabilities.
An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in the company’s normal operating
cycle;

b) it is held primarily for the purpose of being traded;
c) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
12 months after the reporting date.
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Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
a) it is expected to be settled in the company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

¢) it is due to be settled within 12 months after the reporting date; or

d) the company does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement
by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

All assets and liabilities have been classified as current or noncurrent as per the Company’s normal operating
cycle and other criteria set out in the Schedule III to the Companies Act, 2013.

Based on the nature of product and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current / non-current classification of assets and liabilities:

D) Revenue recognition

To determine revenue recognition, the Company follows a 5-step process:
1. Identifying the contract with a customer

2. Identifying the performance obligations

3. Determining the transaction price

4. Allocating the transaction price to the performance obligations

5. Recognising revenue when/as performance obligation(s) are satisfied

Under Ind AS 115 - Revenue from Contracts with Customers, revenue is recognised upon transfer of control of
promised goods or services to customers. Revenue is measured at the transaction price agreed with the
customers received or receivable, excluding discounts, incentives, performance bonuses, price concessions,
amounts collected on behalf of third parties, or other similar items, if any, as specified in the contract with the
customer. Revenue is recorded provided the recovery of consideration is probable and determinable. Sales are
recognised when control of the products has transferred, the customer has full discretion over price to sell/ use
of the product, and there is no unfulfilled obligation that could affect the customer’s acceptance of the products

The Company is providing start to finish turnkey solutions, which includes supplying pharmaceutical
machineries / equipment, in house designing engineering, procurement, installation, validation and to
undertake other activities required in various projects including standalone equipment supply and installation.

Revenue is measured at the fair value of consideration received or receivable by the Company for goods
supplied and services rendered, excluding trade discounts and applicable taxes. It is recognized when the
following criteria are met:

- The control of the goods or services is transferred to the customer in accordance with the contractual 7
terms.

- The revenue amount can be reliably measured.
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- Itis probable that the economic benefits from the transaction will flow to the Company.
- The costs incurred or to be incurred can be measured reliably.

Revenue recognition is classified as follows:
i. Turnkey Conlracls

Turnkey contracts typically involve the design, engineering, supply, installation, and commissioning ot
facilities and their internal infrastructure. The contract price is usually a fixed consideration that varies on a
case-by-case basis.

Such contracts usually represent a single performance obligation, where control of goods and services is
transferred progressively over the contract period. The performance obligation is considered satisfied upon the
completion of contractual scope and formal customer acceptance. Contract revenue and related costs, where
execution spans multiple accounting periods, are recognized based on actual shipments as of the reporting date.

ii. Sale of Services

Revenue from services such as management consultancy and installation services is recognized when the
services are performed in accordance with the terms agreed with the custorner. The transaction price represents
the amount agreed with the customer, excluding trade discounts and applicable taxes.

iii. Export Incentive: under various scheme notified by government has been recognized on the basis of credits
afforded in the passbook or amount received.

iv. Interest & Dividend Income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
interest rate applicable.

Income from dividend is recognized when right to receive payment is established
v. Other Income

Other Incomes are accounted as and when the right to receive such income arises and it is probable that the
economic benefits will flow to the Company and the amount of income can be measured reliably.

E) Product Warranty Expenses

The product warranties are supported by the vendot's own warranty on the products. As this is a back-to-back
warranty arrangement, no separate provision for warranty costs has been established. Any potential future
warranty claims for the materials supplied will be covered by the company's vendor.

F) Property, Plant and equipment

Freehold Land is carried at historical cost. Property, plant and equipment are stated at cost of acquisition or
construction less accumulated depreciation or accumulated impairment loss, if any.

Cost of item of property, plant and equipment includes purchase price, taxes, non- refundable duties, freight
and other costs that are directly attributable to bringing assets to their working condition for their intended use.
Expenses capitalized include applicable borrowing costs for qualifying assets, if any.

This recognition principle is applied to the costs incurred initially to acquire an item of property, plant and
equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and
maintenance costs, including regular servicing, are recognised in the statement of profit and loss as incurred.
When a replacement occurs, the carrying value of the replaced part is de-recognised. Where an item of property,
plant and equipment comprises major components having different useful lives, these components are
accounted for as separate items An item of property, plant and equipment is derecognized upon disposal or _

when no future econonflc benefits are expected to arise from the continued use of asset. Any gain or loss arising f-(k"
1
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on the disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of Profit
and Loss.

The residual values, useful lives and method of depreciation of Property, Plant & Equipment is reviewed at
each financial year and adjusted prospectively, if any.

Property, Plant and Equipment under construction are recognized as capital work in progress.

G) Intangible assets, Amortization and useful life

Intangible assets that are acquired by the Company are measured initially at cost. All intangible assets are with
finite useful lives and are measured at cost less accumulated amortisation.

Goodwill arising on acquisition of business is measured at cost less any accumulated impairment loss. Goodwill
is assessed at every balance sheet date for any impairment.

Intangible assets are only recognized when it is probable that associated future economic benefits would flow
to the Company.

Intangibles in respect of non- compete and customer relationships acquired in a business combination are
recognized at fair value at the acquisition date. They have a finite useful life and are subsequently carried at
costs less accumulated amortization and accumulated impairment losses, if any.

Intangible assets in respect of software’s acquired separately are measured on initial recognition at cost.
Following initial recognition, they are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets are derecognised either on their disposal or where no future economic benefits are expected
from their use.

Gains or losses arising from derecognition of an intangible assets are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and
Loss when the asset is derecognized.

Subsequent to initial recognition, intangible assets with definite useful lives are reported at cost less
accumulated amortisation and accumulated impairment losses.

H) Depreciation of Property, Plant and Equipment

Depreciation on tangible assets has been provided on the straight-line method as per the useful life prescribed
in Schedule II to the Companies Act, 2013,

The estimates of useful lives of property, plant and equipment are as follows:

| Class of Asset Useful life (in years)
Furniture & Fixture 10
Motor Vehicle | 6 N
Office Equipment 5
Computer and Peri}:hure‘lls B 3 -

Estimated useful life of following assets is different than useful life as prescribed in schedule II of the Companies
Act, 2013,
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Class of Asset Useful life as per Useful life adopted ‘
| | Schedule II (in years) {in years)

Furniture & Fixture - Leasehold 10 9

Improvement -

Leasehold Improvement is estimate to be depreciate over the period of lease terms of 9 years.

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference
between the disposal proceeds and the carrying amount of the assets and are recognized in statement of profit
and loss within other income or other expenses,

These charges are commenced from the dates the assets are available for their intended use and are spread over
their estimated useful economic lives. The estimated useful lives of assets and residual values are reviewed
regularly and, when necessary, revised.

Assets individually costing INR 5,000 or less are fully depreciated in the year of acquisiti\on.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet
date is classified as capital advances under non-current assets.

D) Amortisation of Intangible assets

Intangible assets except Goodwill are amortised in Statement of Profit or Loss over their estimated useful lives,
from the date that they are available for use based on the expected pattern of consumption of economic benefits
of the asset. Accordingly, at present, these are being amortised on straight line basis.

The estimated useful lives of Intangible Assets are as follows:

| Asset | Years
| Software [ 6

The useful lives are reviewed atleast at each year end. Changes in expected useful lives are treated as changes
in accounting estimates.

J) Impairment of non-financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable

The carrying amounts of property, plant & equipment, intangible assets and capital work-in-process, if any are
reviewed at each Balance Sheet date, to determine whether there is any indication of impairment. If any such
indication exists, the assets recoverable amounts are estimated at each reporting date. Recoverable amount is
the higher of fair value less costs to sell and value in use. In assessing the value in use, the estimated future cash
flows are discounted to their present value using a pre-discount rate that reflects the current market assessments
of the time value of money and the risks specific to the asset or the cash-generating unit. For the purpose of
impairment testing, assets are grouped together into the smallest group of assets that generate cash inflows
from continuing use that are largely independent of the cash inflows of other assets or groups of assets (the
“cash-generating unit”).

An impairment loss is recognised whenever the carrying amount of an asset or the cash generating unit exceeds
the corresponding recoverable amount. Impairment losses are recognised in the Statement of Profit and Loss.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the
loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates
used to determine the recoverable amount. An impairment loss is reversed only to the extent that the assets
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carrying amount does not exceed the carrying amount that would have been determined net of depreciation or
amortisation, if no impairment loss had been recognised. Impairment loss recognized for goodwill is not
reversed in a subsequent period unless the impairment loss was caused by a specific external event of an
exceptional nature that is not expected to recur, and subsequent external events have occurred that reverse the
effect of that event

K) Borrowing costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subscquently
measured at amortised cost.

Borrowing costs, if any, that are attributable to the acquisition, construction or production of qualifying assets
are treated as direct cost and are considered as part of cost of such assets. A qualifying asset is an asset that
necessarily requires a substantial period of time to get ready for its intended use or sale. Capitalisation of
borrowing costs is suspended in the period during which the active development is delayed beyond reasonable
time due to other than temporary interruption. All other borrowing costs are charged to the statement of profit
and loss as incurred.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period.

L) Inventories

Inventories of traded goods, components and stores consumables and packing material are valued at lower of
cost and net realisable value.

Cost includes purchase price, duties and taxes (other than those subsequently recoverable by the Company
from tax authorities), freight inward and other expenditure in bringing inventories to present locations and
conditions. In determining the cost, First-in-First-out (FIFO) method is used.

Net Realisable value is the estimated selling price in the ordinary course of business, less estimated costs
necessary to make the sale.

M) Leases
The Company has adopted Ind AS 116 “Leases” and applied the standard to all lease contracts.
Company as a lessee

The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if the
contract conveys the right to control the use of an identified asset. The contract conveys the right to control the
use of an identified asset, if it involves the use of an identified asset and the Company has substantially all of
the economic benefits from use of the asset and has right to direct the use of the identified asset. The cost of the
right-of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any
lease payments made at or before the commencement date plus any initial direct costs incurred. The right-of-
use assets is subsequently measured at cost less any accumulated amortization, accumulated impairment losses,
if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is amortized using the
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
asset.

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease,
if that rate can be readily determined.

If that rate cannot be readily determined, the Company uses incremental borrowing rate. For short-term and
low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis
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over the lease term. When the lease liability is remeasured due to change in contract terms, a corresponding
change is made to the carrying amount of right-of-use asset, or is recorded in the profit and loss account if the
catrying amount of right-of-use asset is reduced to zero.

Company as lessor

The Company as a lessor, classifies leases as either operating lease or finance lease. A lease is classified as a
finance lease if it transfers substantially all the risks and rewards incidental to ownership of an underlying asset.
Initially asset held under finance lease is derecognised in balance sheet and presented as a receivable at an
amount equal to the net investment in the lease. Finance income is recognized over the lease term, based on a
pattern reflecting a constant periodic rate of return on Company’s net investment in the lease. A lease which is
not classified as a finance lease is an operating lease. Accordingly, the Company recognises lease payments as
income on a straight-line basis in case of assets given on operating leases. The Company presents underlying
assets subject to operating lease in its balance sheet under the respective class of asset.

N) Employee benefits
The Company’s obligation towards various employee benefits have been recognized as follows:

Short term benefits

Employee benefits payable wholly within twelve months of receiving employees services are classified as short-
term employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted
amount of short-term employee benefits to be paid in exchange for employee services is recognized as an
expense as the related service is rendered by employees. The company recognizes a liability & expense for
bonuses. The company recognizes a provision where contractually obliged or where there is a past practice that
has created a constructive obligation.

Post-employment Benefits

Defined contribution plans

The Company pays provident fund, employee state insurance and other regulatory funds contributions as per
local regulations. The Company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognized as employee
benefit expense when they are due.

Defined benefit plans
Recognition and measurement of defined benefit plans:

For defined benefit schemes i.e. gratuity and post-retirement benefit schemes, the cost of providing benefits is
determined using the Projected Unit Credit Method, with actuarial valuation being carried out at each balance
sheet date. Re-measurement gains and losses of the net defined benefit liability/ (asset) are recognized
immediately in other comprehensive income. Such re-measurements are not re-classified to the Statement of
Profit & Loss in the subsequent period. The service cost and net interest on the net defined benefit liability/
(asset) is treated as a net expense within employment costs and are recongnised in the statement of Profit and
Loss.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any
related restructuring costs or termination benefits are recognised, whichever is earlier.

The defined benefit obligation recognised in the balance sheel represents the present value of the defined
benefit obligation as reduced by the fair value of plan assets.
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Long-term employee benefits

Compensated absences

Liabilities recognised in respect of other long-term employee benefits such as annual leave are measured at the
present value of the estimated future cash outflows expected to be made by the Company in respect of services
provided by employees up to the reporting date using the projected unit credit method with actuarial valuation
being carried out at each year end balance sheet date. Actuarial gains and losses arising from experience
adjustments and changes in actuarial assumptions are charged or credited to Other Comprehensive Income in
the period in which they arise. Compensated absences which are not expected to occur within twelve months
after the end of the period in which the employee renders the related service are recognized based on actuarial
valuation.

Termination Benefits

Termination Benefits, in the nature of voluntary retirement benefits or Termination Benefits arising from
restructuring, are recognized in the Statement of Profit & Loss. The Company recognizes Termination Benefits
at the earlier of the following dates:

(a) when the Company can no longer withdraw the offer of these benefits, or

(b) when the Company recognizes costs for a restructuring that is within the scope of Ind AS 37 and involves
the payment of termination benefits.

Benefits falling due more than 12 months after the end of the reporting period are discounted to their present
value.

O) Foreign exchange transactions
(i) Functional and presentation currency:

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates. The financial statements are presented in Indian rupee (INR),
which is Fabtech Technologies Limited’s functional and presentation currency

(ii) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates
of the transactions. Year-end monetary assets and liabilities denominated in foreign currencies are translated at
the year-end foreign exchange rates. Non- Monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rate at the date of transaction. Non-monetary items,
measured at fair value denominated in a foreign currency are translated using the exchange rates that existed
when the fair value was determined.

Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of
Profit and Loss. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in line with the recognition of the gain or loss on the change in fair value of the item (i.e. translation differences
on items whose fair value gain or loss is recognized in other comprehensive income (OCI) or profit and loss are
also recognised in OCI or profit and loss, respectively).

P) Provisions, contingent liabilities, and contingent assets

A provision is recognised when there is a present obligation (legal or constructive) as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is material, provisions are discounted to reflect its present
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value using a current pre-tax rate that reflects the current market assessments of the time value of money and
the risks specific to the obligation.

When discounting is used, the increase in the provision due to the passage of time is recognized as a finance
cost. Each provision is based on the best estimate of the expenditure required to settle the present obligation at
the balance sheet date.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the cccurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot
be made. When there is a possible obligation or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.

Contingent assets are generally not recognized but are disclosed when inflow of economic benefit is probable.
Provisions, Contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Q) Income taxes

Tax expense for the year comprises current tax and deferred tax. The tax currently payable is based on taxable
profit for the year.

Taxable profit differs from net profit as reported in the statement of profit and loss because it excludes items of
income or expense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The Company’s liability for current tax is calculated using tax rates and tax laws that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is the tax expected to be payable or recoverable on temporary differences between the carrying
values of assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit and is accounted for using liability method. Deferred tax liabilities are generally
recognised for all taxable temporary differences. In contrast, deferred tax assets are only recognised to the extent
that it is probable that future taxable profits will be available against which the temporary differences can be
utilised.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or
the asset is realised based on the tax rates and tax laws that have been enacted or substantially enacted by the
end of the reporting period. The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the reporting period, to cover
or settle the carrying value of its assets and liabilities.

Deferred tax assets and liabilities are offset to the extent that they relate to taxes levied by the same tax authority
and there are legally enforceable rights to set off current tax assets and current tax liabilities within that
jurisdiction and there is an intention to settle the asset & liability on a net basis.

Current and deferred tax are recognised as an expense or income in the statement of profit and loss, except
when they relate to items credited or debited either in other comprehensive income or directly in equity, in
which case tax is also recognized in other comprehensive income or directly in equity.

R) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
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year. For the purpose of calculating diluted earnings per share, net profit or loss for the year attributable to
equity shareholders of the Company and the weighted average number of equity shares outstanding during
the year are adjusted for the effect of all dilutive potential equity shares.

S) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets and liabilities are initially measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to
or deducted from the fair value measured on initial recognition of financial asset or financial liability. The
transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value
through profit and loss are immediately recognised in the statement of profit and loss.

Where the fair value of a financial asset at initial recognition is different from its transaction price, the difference
between the fair value and the transaction price is recognized as a gain or loss in the Statement of Profit and
Loss, unless it qualifies to recognized otherwise. However, trade receivables that do not contain a significant
financing component are measured at Transaction price.

(a) Financial assets
a. (i) Classification :

The Company classifies its financial assets in the following measurement categories:

i. those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
ii. those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows

i. Financial assets at amortized cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
allocating interest income or expense over the relevant period. The effective interest rate is the rate that exactly
discounts future cash receipts or payments through the expected life of the financial instrument, or where
appropriate, a shorter period.

ii. Financial assets measured at fair value
Fair Value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash {lows
or to sell these financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

-

Financial assets included within the FVTOCI category are measured initially as well as at each reporting date 5
at fair value. Fair value movements arg recognised in the OCI. However, the Company recognises interest [[ .
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income, impairment losses and reversals and foreign exchange gain or loss in the statement of profit and loss.
On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified to the
statement of profit and loss. Interest earned while holding a FVTOCI instrument is reported as interest income
using the effective interest rate method.

The Company in respect of equity investments (other than in subsidiaries, associates and joint ventures) which
are not held for trading has made an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of such equity instruments. Such an election is made by the Company on an instrument
by instrument basis at the time of initial recognition of such equity investments.

Fair value through the statement of profit and loss (FVTPL)

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried
at fair value through the statement of profit and loss. Fair value changes are recognized in the Statement of
Profit & Loss at each reporting period.

iii. Cash and bank balances
Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and other short
term deposits which are readily convertible into known amounts of cash, are subject to an insignificant risk of
change in value and have maturities of less than one year from the date of such deposits. These balances with
banks are unrestricted for withdrawal and usage.

(ii) Other bank balances - which includes balances and deposits with banks that are restricted for withdrawal
and usage.

iv. Impairment of financial assets:

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
and unbilled revenues which are not fair valued through profit or loss.

The Company recognises life time expected credit losses for all trade receivables and unbilled revenues that do
not constitute a financing transaction. For all other financial assets whose credit risk has not significantly
increased since initial recognition, loss allowance equal to twelve months expected credit losses is recognised.
Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial
instruments has significantly increased since initial recognition. The Impairment losses and reversals are
recognized in the Statement of Profit & Loss.

v. De-recognition of financial assets

The Company de-recognises a financial asset onty when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity. If the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognises its retained interest in the assets and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset
and also recognizes a collateralised borrowing for the proceeds received. On de-recognition of a Financial Asset
(except for Financial Assets measured at FVTOCI), the difference between the carrying amount and the
consideration received is recognized in the Statement of Profit & Loss.

(b) Financial liabilities and equity instruments

Classification as debt or equity Financial liabilities and equity instruments issued by the Company are classified
according to the substance of the contractual arrangements entered into and the definitions of a finarci 3}/ (\0109;@\
liability and an equity instrument,




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Standalone Financial Statements
Basis of Preparation, Significant Accounting Policies

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilitics

Other payables ate inilially mneasured at fair value, net of transaction costs, and are subsequently measured at
amortised cost, using the effective interest rate method where the time value of money is significant. Interest
bearing bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently
measured at amortised cost using the effective interest rate method. Any difference between the proceeds (net
of transaction costs) and the settlement or redemption of borrowings is recognised over the term of the
borrowings in the statement of profit and loss.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or they expire. The differences between the carrying amount of the financial liability
derecognized and the consideration paid is recognized in the Statement of Profit & Loss.

Derivative financial instruments

The Company engages in forward contracts primarily to mitigate risks arising from fluctuations in foreign
currency related to its existing financial assets and liabilities, specific commitments, and anticipated
transactions. These derivative contracts are used exclusively for hedging purposes and are not employed for
trading or speculative activities.

In its hedging strategy, the Company designates certain instruments, including derivatives and, in some cases,
non-derivative financial instruments related to foreign currency risk, as fair value hedges. For hedges involving
foreign exchange risk on commitments, the Company also applies fair value hedge accounting.

Under fair value hedge, any changes in the fair value of the designated portion of the hedging instruments that
qualify are recognized immediately in the profit or loss statement. This is done in conjunction with the
recognition of any changes in the fair value of the hedged asset or liability attributable to the hedged risk.

Derivatives are initially recognized and measured at fair value from the date the derivative contract is entered
into. Subsequently, they are re-measured at their fair value at the end of each reporting period.

T) Investment in Joint Ventures & associates

A joint venture is a joint arrangement whereby the parties have the joint control of the arrangement and have
rights to the net assets to joint arrangement. Joint control is contractually agreed sharing of control of an
arrangement which exists only when decisions about the relevant activity require unanimous consent of the
parties sharing control. Investment in joint ventures are carried at cost less accumulated impairment, if any.
Where an indication of impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of investments in joint venture, the difference between net
disposal proceeds and the carrying amounts are recognized in the Statement of Profit and Loss.

An associate is an entity over which the investor has significant influence. Investment in associates are carried
at Transaction price.

U) Non-current assets held for sale and discontinued operations

Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered high
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probable. They are measured at the lower of their carrying amount and fair value less costs to sell, except for
assets such as deferred tax assets, assets arising from employee benefits, financial assets and contractual rights
under insurance contracts, which are specifically exempt from this requirement.

An impairment loss is recognised for any initial or subsequent write-down of the asset (or disposal group) to
fair value less costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an
asset (or disposal group), bul not intexcess of any cumulative impairment loss previously tecognised. A gain or
loss not previously recognised by the date of the sale of the non-current asset (or disposal group) is recognised
at the date of de-recognition.

Non-current assets (including those that are part of a disposal group) are not depreciated or amortised while
they are classified as held for sale. Interest and other expenses attributable to the liabilities of a disposal group
classified as held for sale continue to be recognised.

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale are
presented separately from the other assets in the balance sheet. The liabilities of a disposal group classified as
held for sale are presented separately from other liabilities in the balance sheet.

A discontinued operation is a component of the entity that has been disposed of or is classified as held for sale
and that represents a separate major line of business or geographical area of operations, is part of a single co-
ordinated plan to dispose of such a line of business or area of operations, or is a subsidiary acquired exclusively
with a view to resale. The results of discontinued operations are presented separately in the statement of profit
and loss.

V) Business Combinations

Business Combinations are accounted for using the acquisition method of accounting, except for common
control transactions which are accounted using the pooling of interest method that is accounted at carrying
values. The cost of an acquisition is measured at the fair value of the assets transferred, equity instruments
issued and liabilities assumed at their acquisition date i.e. the date on which control is acquired,

Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate of the
consideration transferred and the amount recognised for noncontrolling interests, and any previous interest
held, over the fair value of net identifiable assets acquired and liabilities assumed. After initial recognition,
Goodwill is tested for impairment annually and measured at cost less any accumulated impairment losses if
any.

W) Segment Reporting

Operating Segments are reported in a manner consistent with the information reported to the Chief Operating
Decision Maker (CODM) for the purpose of resource allocation and assessment of segment performance based
on product and services.

4. RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”) has notified amendments to the existing standards Ind AS 1 -
Presentation of financial statements relating to classification of liabilities as current or non-current subject to
covenants, Ind AS 12 ~ Income Taxes relating to international tax reforms - Pillar Two Model Rules, Ind AS 21
- the effect of changes in foreign exchange rates and Ind AS 107 - Financial Instruments: Disclosures and Ind

1,2025. The Company has assessed that there is no significant impact on its financial statements with respe
the amendments in Ind AS 1, Iyl AS 21 and Ind AS 12.
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the dalone Fi ial
(Amount in INR lakhs unless otherwise stated)

7 Dnventinents - Non-current

Particulars Asat Anat
March 31, 207 Marzh 31, 2055 —
Mot of units Amount il il Atrtint
A Tnvestmenl earried at cost
(a) Equity [ in Subsldiaries (Unq d
Equity Share of T10/- each in FT Instilulions Private Limited 9,999.00 1.00 9,999.00 100
Fablech Technologies LLC,UAE 100 00 2377 100 00 077
(b) Equity 1 in Associate {Unquoted) I
Hquily Share of 2 10/- each in Mark Maker Engineering Privale Limited 3,34,950.00 799.99 3,34,95000 79999
B. Investments carried at FVTPL
@) bership in LLP Subsidiary/Associale (Unq d} ,
FABL International Technologies LLP (Formerly known as Fablife Process Technulogies LLP) 64078 S 1,293 65
(b) Equity Investment in other (Unquuted) =
Tty Slore ol TS dsaatbe i Fillgtide Solubions TPeivate Limiied b 1,000.00 - 1,000.00 -
Total 14635 2008041
Aggregate amount of unquoted investments 1,465 54 2,118 41

Apgregate avmmnt wl jing ot bin value ol inviestisent 010 010

# Loann= Mon-Currant
Particulars Asar LT
March 31, 2006 March 31, 2025

Loans to related parties (Receivable on demand) (Refer Note 47) 3,596.41 3,181 83
Loans to employees® 21.89 1984
o2 Allowance for doublful loans [ #31] L7a1)
ot EYITE 316189
Motes

Considered good 3,596.41 3,181.R5
Consigdoned dodbtinl, provided 2189 F]
«

n o employves carry interest rale (4 || pa.

Other Non Current Financial Assets

. Asat
Particulars d March 31, 2025
Serarity dvposits (Unsecured, considered goed) 3 128.96
Balance in Escrow A/c (Thermax) 1333
Deposits (With remaining maturity of more than 12 months) * 25430
epumit wnder pratest (Befey Now 41) _ 4558
Tutul AE210

10 Income Tax

Tax expenses
The major components of incone tax expense for the year ended:

Statement of profit and loss:
Profit or loss section

For the year ended  For the year ended

farticulars March 31, 2026 March 31,2075

Current fneome tax:
Cutient income tax charge 920.00 135800
(Excess) / Short provision for lax relating to prior year 75.62 1.21)
Deferred tax:
Relaling Lo origination and reversal of lemparary differences (224 51) (4.89)
Uhetirred s benpagt on Right- of upe s — AT 240
Lincosne Liw oxpense ogiled b Hhe sl it ol geofil or loss AIRI6 137004
OCl section
Drefurredd ax relaled bo Hems recognised in OCI during the year .

i For the year ended  For the year ended
— — - March 31, 202 March 31, 2005
Mo lewdtf(gatn) om remeasanoments of defined Bonefi) plios 3m [152)
Incame bex charge (o O] 391 452)
Recanciliation of Lix oxprense and the aceaunting profit mulliplicd by Tndia‘s I Tox yole fart

leilaea For the year onded  For Vhe year ended

March3L 2026 March 31,2005

Accounling profit before income tax net 10l i e 3. M3 5,

Tax on accounting profit at stalutory income lax rale 816.38
[March 31, 2026: 25 17%
March 31, 2025: 2517%]

{Fxcess) / Short provision for lax relating to prior year 75,62 (1.21)
Income Exempt from Tax/ [lems not deductible 17924 4573
Deferred tax on uther adjustments

Relating to origination and reversal of temporary differences (177.46) 1925
At the effective income tax rale 893.77 1,376 04

[March 31, 2026: 27 56%
Marh 3, 200285 h.30%]

s e penisis seporbed in the Statement of profit or logs BIATE 1,577.25
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-

1

12

[y
7]

: Asat Axat
—— March 31, 2026 March 31, 2025
Deferred tax liabilitics
Difference between carrying amounts of propetty, plant and equipment including ROU assels {640.73) (757 84)
Ny ke v lonstbonrs o fimanelal assets ol financial liabilities 63 {128}
Cirens delormed Lex liabllities - M_S_.M] LeLcA L))
Deferred tux assets
On account of provision for gratuity & leave encashment 30.89 4114
On account of impairment of financial assets 179.08 46 86
On oecount of leaoe liobilities 473.61 73033
On account of security deposit 2498 27 80
On account of trade payable 60.07 56,11
On account of carring amounts of property, plant and equipment . -
On account of issue expenses under section 35D of the Income Tax Act,1961 44.98
O pesspnt oof ithoer adjistinent . 1440
Lirozs delerred tay asnety 1.013.61 916.83
Mol deferred tax assely - 368.25 14972
Reconcibiation of dolerred tax labilitios / (deferrod L assels) o)
. Anat As at
Particulars March 31, 2036 March 31, 2025

Balance at the beginning of the year 14972 [[SR]
Tax income/ (expense) duting the year recognised in profit or loss 17746 (19.25)
Tax income / (expense) during the year recognised in OCI a.91) 452
Mevomginbsend (i ity 44 98

ing hulance JoR 25 14972

The Company uffscts tax asscts and liabilities if and only if it has a legally enforceable right to set off current tax assets and current lax liabilities and the deferred lax assets and deferred lax liabilities relate to

income taxes levied by the same tax aothority

Anvernnurivs
Partlculars AbM XD
- Muarch 31, 2006 31, 2025
v 0l cost and net realizabie value
Slock in Trade 447 08 57997
Good in Transit 14a220 1o1ezn
Total 1.509.28 155907
"Note - There is no amount bbb sl frimms thie dns
Tovostmunts - Current =
Particulars AL .
_ March 31, 224 March 31, 2025
No of units Amount No of units Amount
Investments in Mutual Funds (Quoted) measured at Fair Value Through Profit or Loss (FVTPL):
- Mulual Fund (Debt Fund)” 4,8127284 16132 36,80,164 31 56111
- Mutual Fund (Equity Fund) 26,394.31 M35 15,386 43 3173
- Mutual Fund (Gold Fund) 1,10,868.95 4815 32,621.25 878
Investments in Alternative Investment Funds (Unquoted) measured at Fair Value Through Profit or Loss
(FVIPL):
AN Fuirid 44,400 00 3.0 ] 3784
Total 610057 WI5.81 .\'?,'\5 171 B2 5k
AgRregate A of quated ivestments 5,1,536.10 Hisr | 37,28,171.99 BT
Aggregate market value of quoted inveshnents 6,18,536.10 243.82 37,28,171 .99 604.62
Apgregate st of isrpainnent in value of investment - _ - = -
# Mutual Pund in FITIFC g Shoet Teem tund - Regular (Growth) of Rs. (1 [T, B, 155 70 Lulds=} i1 narh il as lien for Cash Credit Facility provided by I TIFC bank ([eled Note 25
Trudle receivable
. Amat Asat
i pta March 31, 2034 March 31, 2025
Unsecured
Considered good (Lol retismthin oy ) 15109.17 12,495 46
1 ees - Allowanice for bagd snd doubtful delils (LR %)
Total 14,409.74 12,5262
St
Further classified as:
Receivable from related parties (Refer note 47) 5,749.45 2,83922
Potwivabie from athirrs 9.350.73 006034
Tuial I.B,!g’.‘l? 12,4495 46

The Company applies the expected credit loss (“ECL") model for measurement and recagnition of impairment loss on trade receivables. For this purpose, the Company follows a “simplified approach” for
recognition of impairment loss allowance on the trade receivable balances As a practical expedient, the Company uscs a provision malrix lo determine impairment loss allowarnce on portfolio of its trade
receivables. The provision matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward looking estimates. Further, need for incremental
provisiuns have been evaluated on a case to case basis considering forward-looking information based on the financial health of a customer if available, litigations/ disputes etc

Ageing of trade receivables aa af March 31, 2026 —
Particularg/ Period Leas Than 6 Months 6 Months to 1 Year 1-2 Years 2-3 Years 3 Years or More Total

Undi i Trude ikl idered guod G492 LUl 421651 652 T 15,109,17

Undisputed Trade receivables - which have significant increase in

credit risk =

Undisputed Trade receivables - credit impaired 5 -
Disputed Trade receivables - considered good

Disputed Trade - which have significant increase in credit
risk

Disputed Trade receivables - credit impaired

Uinbsifled dues

Tutal




Fabtech Technologies Limited (Formerly kinown as Fabtech Technologies Private Limited)
Notes forming part of the Standalone Financial Statements
(Amount in INR lakhs unless otherwise stated)

Ageing of trade receivables as at March 31, 2025

Particulars/ Period Less Than 6 Months 6 Months to 1 Year 1-2 Years 2-3 Years 3 Years or More Total
Undispuled Irade receivables - considered good 4,23631 4,729 60 86162 U3 06 2,364 87 12,495.46
Undisputed Trade reccivables - which have significant increase in

aedit risk . - - - . -
Undispuled Trade receivables - eredil impaired - - . . .
Disputed Tiade receivables - considered good

Disputed Trade receivables - which have significant increase in

credit risk 9 - - - - -
Disputed Trade receivables - credit impaired

Unbilled dues

Total 4.236 31 4,729.60 861.62 303.06 2,364.87 12,495.46
b} Loss allowanaoc ag at Margh 31, 103
Particul Feriod Lews than b ihs 6 m =1 yuar 1-2 years 2-3years >3 yvam Total
Unedisputed - considered good AT 301021 411851 4652 1391411 1510817
Expooctnd Lowa raln (%) 036% 282% 1o10% 1o10% 1016% 463%
Expected Credi) Losses 40 5481 42591 2450 14135 S04
Carrying smount Trade recelvables {net of Impairniants) 722246 2,92541 !,ﬁj 22152 124467 1440973
Towd allowances ag at March 31, 2005
-1'alllc||]nl£ Perlod Lisz than 6 wonths b lll!inuli -1year 12 yeamm I3 years > 3 yrars Total
L'm.lhputud = conveldered good 423031 4.729.00 8442 ML, 2587 12455 46
Exjrectasd Loma et (%) 025% 110% 204% dem 3% -
Fapectodl Credit Lisses [IED — SAT 1762 1048 7856 16920
L‘J\F:; I'nI anound Trade receivables (el of 1lu|pah-1|||::lt_|=} 4,126 52 ﬁhﬂ’_ﬂ 4,01 ELM I,M I!,El‘_f:..l_&__
14 Cash and canh equivalonts
Partlenlars gt . N
March 31, 336 Marels 31, 2025
Talimees with banks:
In current accounts 2,039.70 34088
Fixed deposits with Original maturity of less than 3 months * 5,259.40 3878
Cash nn hand 571 1RA
Tutal 7381 JIN25Y
15 Hank batancen other than Can sipuivatent
. Asat As at
LT Murch 81, 2026 Marcl 3,205
Ly deponit acconnis with opkginal matwrity of roee than 3 msnthn bar s than 12 momjis® 1L 168.38 1,95
Tutal 1L16898 1,954,256
* Clamsitication of depssiti:
Particulars st figat
Tt Drposs it awith €4 ginad maturity of less than 3 months 5,259.40 IR 7R
Fixed Deposit (with Original maturity of more than 3 nonths bul less than 12 months) 12,168.98 193925
Fixed Deposits (With remaining matmity of more than 12 months) 2,282 09 254 30
Amount maiked as lien 2,054.91 1,768 00
Free amonnt 17,655 57 48433
16 Loans - Current o
Particulars A Bk
March 31, 2026 March 31, 2025
Unsecured —
Loans to employees . 707
[.oan to others 1307 13.07
Less: Allowance for doubtful loans - - (ALY
Total 157 ik
Mure:
Considered good 1307 13.07
Considered doubtful, provided 707
17 Other Current Financial Assets
Particulars Asat Asat
- Murch 31, 2006 March 31, 2025
Balance with government auiliositirs B985 27015
Expurt benefits and entitlements 548,17 606 66
Security Deposits (Unsecured, considered good) ** 7369 126 62
Interest accrued on bank deposils 198,34 037
Forward conlracl receivable 120 054
M (Rl rmdmasarment of Bxpeised pecevable) (Hofior Nute 47} 335 3383
ot EXTFET] TATHO6

e it el marin moey digosdt amistinting, o R A1 1 Eakle (FY 202520) and Mz 17,26 Labths (FY 2024-25)

18 Other Current assets

. Asat As at
Particulars
March 31, 2026 March 31, 2035
Avlvaies for gueds and servioes
to related purties (Refer Note 47) 866,66 610 6t
to others 830.60 906 28
Advances ta Employees 13577 27331
Propuid Exponies 18823 25877
Total 1.991.26 RIS
19 Nan-curent Assels elssitied 2 held for sale
Partivulam _ AsalMarch 31, 2026 Man-h.ﬂmﬂ - '“f" March 31, 3125
Mo of units Amount No il ity Aot
4 i e £ == Hepd
::3:::!‘.“‘ hare of T 10/ - warhin TSA P Hegwdpenint 14, | il (Refer 22344000 16460 4000 Yokl
Total 223,440.00 Lisle. ) 2,38, 410160 16660 - 010 )
y 'g‘\“ 9 "9& B
r’k?} .

-
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Notes forming part of the Standalone Financial Statements
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20 Equity share capital

. As at As at
Eashicaiss March 31, 2026 March 31, 2025
No of shares Amount No of shares A L
a) Authorized Share Capital
Equity Shares of INR 10 each 4,50,00,000 4,500.00 4,50,00,000 4,500.00
b) Issued, Subscribed and Paid-up:
Equity Shares of INR 10 cach, lully paid up 4.44,50,7M 4,445,058 3.23.92.739 3.29.0
Total 4,44,50,794 4,445.08 3,23,92,239 3,230.22
c) Reconciliation of number of eqnity shares and amount outstanding
As at As at
March 31, 2026 March 31, 2025
Particulars No of shares Amount No of sharcs Amount
At the beginning of the year 3,23,92.239 323922 944,709 294.47
Add: Intial public Offering of equity shares 1,20,58,555 1,205.86 -
Add: Bonus issue of shares - - 2,94, 47,4590 2,944 75
Outstanding at the end of the year 4,44,50,794 4,445.08 3,23,92,239 3,239.22

d) Rights, preferences and restrictions attached to shares

The Company has only one class of equity shares having par value of TNR 10 per share. Each sharcholder is entitled to one vote per share held. The Company
declares and pays dividends in Indian rupecs. The dividend, if proposed, by the Board of Directors will be subject to the approval of the sharcholders in the ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation of the Company, the holders of cquity shares will be entitled to receive
remaining asscts of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders

e) Details of shares held by shareholders holding more than 5% of the ageregate shares in the Company

As at As at
Name of the sharehaolder March 31, 2026 March 31, 2025
No of shares i No of shares Wy
Mr. Aasif Khan 1.84.56,779 FL52% 1.84,56,774 56.98%
Mr. Aarif Khan 45,70,500 10.28% 45,70,500 14.71%
Mr, Hemant Anavkar 38,08,761 8.57% 38,08,761 11.76%
Mrs. Manisha Anavkar 38,08,772 8.57% 38,08,772 11.76%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the

above shareholding represents both legal and beneficial ownerships of shares.

f) Details of Shares held by promoters
As al March 31, 2020

No. of shares sl

Promober name the beginning of

Change during  No. of shares at

Wi of tots) shares HeChange dutiog

Sear the year thie end of year the year
Equity shares of Rs.10 each fuolly paid ap
Promoter
Mr. Aasif Khan 1,84,56,779 - 1,84,56,779 41.52% 0.00%
Mr. Aarif Khan 45,70,500 45,70,500 10.28% 0.00%
Mr. Hemant Anavkar 38,08,761 38,08,761 8.57% 0.00%
Mre. Manisha Anavkar 38,08,772 - 38,08,772 8.57% 0.00%
Total 3,06,44,812 - 3,06,44,812 68.94% 0.00%
Asn at March 31, 2025

No. of shares at N .
Promoter name the beginning of Change Sufing, [No,PUEharesat % of total shares % Change during

- the year the end of year the year
quity whares of Rs.1() each fully paid up
Promoter
Mr. Aasif Khan 16,77,889 1,67,78,890 1,84,56,779 56.98% 1000.00%
Mr Aarif Khan 4,15,500 41,55,000 45,70,500 1411% 1000.00%
Mr. Hemant Anavkar 3,46,251 34,62,510 38,08,761 11.76% 1000.00%
Mrs, Manisha Anavkar 346,252 4,602,520 38,08,772 11.76% 1000.00%
Total 27,485,892 2,78,54,920 3,06,44,812 94.61%

g) Agregate number of bonus shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the

teporting dale

As at As at
March 31, 2026 March 31. 2025
Particalars No of ghares No of shares
Equity shares allotted as fully paid bonus shares by capitalisation of reserves Nil 2,94,47,490
Equity shares allotted as fully paid-up pursuant to contracts for consideration other than cash Nil Nil
Equity shares lnLn.u‘:y‘lll bk by the compuny Nil MNil dmterea
Outstanding at the end of the year - 29447490 = \Q\“Q‘ng@‘s\:\
o) .
: VAL
< 2
==\ g
) \B,
|~ ©
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21 Other equity

As at As at

Particulars March 31,2026  March 31, 2025

i) Bonus shares issued pending allotment

Opening balance - 2,944.75
Less: Bonus alloted - {2,244.75)
Closing bilance - =

ii) Securities Premium
Opening balance =

Add: Issue of equity shares (Intial Public offering) 21,823.80
Lessr Ltilised towards Tssue Experaies (Net of Taxes) (2.232.66)
Closing balance 19,591.14 -

ili) Capital Reserve

Opening balance 1.00 1.00
Add: Changes during the year - -
Clusing balance 1.00 .00
iv) Retained Earnings

Opening balance 12,540.41 9,188.79
Add: Net Profit/ (Net loss) for the current year 2,425.30 3,837.57
Less: Dividend distributed — - (455.95)
Clasing balance . 14,965,71 12,540.41
v) Other Comprehensive Income

Opening balance (26.67) (13.25)
Add: Other Cumprehensive Tncome {net of taxes) foe the curment year 11,63 (13.42)
Closing halance (15.04) {26.67)
Tatal 34,50281 1251074

Definition for Other Equity

i) Bonus shares issued pending allotment: Reserve balance kept aside, to be adjusted against bonus shares issued pending allotment. However, in the FY 2024-25
the bonus is alloted on 3rd April, 2024

ii) Securities Premium: Securities premium is used to record premium received on issue of shares, The reserve is utilised in accordance with the provisions of the
Companies Act, 2013

iii) Capital Reserve: The excess of fair value of net assets acquired over consideration paid in a common control transaction is recognised as capital reserve,
iv) Retained Earnings: Retained earnings represent the amount that can be distributed as dividend considering the requirements of the Companies Act, 2013,

v) Other Comprehensive Income: Other comprehensive income comprises items of income and expense (including reclassification adjustments) that are not
recognised in profit or loss as required or permitted by Ind AS.
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23

24

25

Borrowings - Non-Current

Particul As at As at
artieulars March 31,2026 March 31, 2025
Secured:
~from Banks 22.54 53.44
Total - N - n 2 53.44
) Becured loan from Banks and Others —
Particulars Effective Interest rate Security details Repayment terms
Term Loan for Vehicle Interest ranging between 8.00%  Secured by hypothecation of  Repayable in 36 or 60 monthly
t0 10.95% vehicles acquired inder said — equal instalments
— loans.
Lease Liabilities
Asg at
i As at March 31, 2025
Particulars March 31, 2026 o atMare
- Non-current Current Non-current Current
At amortized cost
Lease Lipbilliy (iefor mate 449) 2AR0 46 195.98 2,047.85 254 74
Total . 245046 195.98 264785 254,74
Provisions
As at

Particulars March 31, 2026 An at March 31, 2025

Nan-current Current Nn.r.l-cnr_(_u_rjl_ Current
Provision for employce benefits
Provision for gratuity (Partially funded) (Refer note 43) - 21.69 0.00 66.22
Provision for tompnisalid absences o H2.47 1857 78.58 1563
Tatal B247 40,26 7H.5H B4LK5
Borrowings - Current
As at As at

Particulars March 31,2026 March 31, 2025

Current maturities of long-term borrowings - Term loans for vehicles (secured)

from Banks 30.67 2965
Repayable on demand - from banks (secured):
Cash credit and packing credit 1,838.74 324171
Total - B j 1,869.41 327136

Facility I: Outstanding Cash Credit facility of INR 225.28 lakhs and Packing Credit facility of Rs. 1,196 64 lakhs for Fabtech Technologies Limited (Formerly known as Fabtech
Technologices Private Limited)

Sanction Limit FY 2025-26: 2,000 lakhs, FY 2024-25: 2,000 lakhs

Security details a) First pari passu charge on entire corrent assets including stock and receivables (present & future)
along with "Bank 11",
b) First charge on movable fixed assets of the company both present & future excluding vehicle &
other than movabile fixed assets exclusively charged to "Bank 11"
c) Common collateral for Fabtech Technologies Limited (Formerly known as Fabtech Technologies
Private Limited), Fabtech Technologies Cleanrooms Limited (Formerly known as Fabtech
Technologies Cleanroorms Private Limited) and Fabsafe Technologies Private Limited by way of
exlusive charge on unit no_1, 2, 3 plot no. 190/191, GIDC, Umbergaon, Gujarat, 396171 and office
premises located ar 715, 716, 717 and 718 Janki Centre, Off Veera Desai Road, Andheri (W), Mumbai
in the name of Fabtech Turnkey Projects LLP
d) Negative lien on the land at Khalapur, Raigad
e) Personal guarantees of Mr, Aasif Khan, Mr. Hemant Anavkar and Mr, Aarif Khan; and
f) Corporate gnarantees of Fabtech Technologies International Private Limited (Formerly known as
Fabtech Technologies International Limited) and Fabtech Turnkey Projects LLP (to the extend of value
of the property)

Facility IT: Outstanding cash credit facility of Rs.3.68 Lakhs and Packing credit facility of Rs 413,14 Lakhs as at the year end for Fabtech Technolugie_s Limited (Formerly known as
Fabtech Technologies Private Limited)

Sanction Limit FY 2025-26: 1,000 lakhs, FY 2024-25: 1,000 lakhs
Security details a) First pari passu charge on the entire present and future current assets of the company along with
the Bank [

b) Persunal guarantees of Mr, Aasif Khan, Mr Hemant Anavkar and Mr. Aarif Khan; and
¢} Lien on Fixed Depaosits (50% of Rs. 10,00 crs)

Facility 1f: The Facility has been closed during FY 2025-26, lence there is no Outstanding balance as at the year end for Fabtech Technologies Limited (Formerly known as Fabtech
Technologies ['rivate Limited)

Sanction Limit The new facility has been closed during FY 2025-26, FY 2024-25 - 1000 Lakhs
Security details a) Loan against Securities of 483.79 lakhs in Mutual Fund (Debt Fund) - HDEC Ultra Short Fund -
Regulur (Growih) (Refer Note 12}
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26 Trade Payables

. As at As at
Particulars March 31,2026 March 31, 2025
Total outstanding dues of micro enterprises and small enterpiises 1,754.44 1,60617
Vutal sutstanding ducs of creditors other than micro ditesplses and smnll snterprises 5,208.74 583046
Tutal h, 36318 T AN
Trade Payable Ageing Schedule (Outstanding for Following periods from the due date of payment)
As at March 31, 2026
Particulars Lesg thand s vears 23Years ~ Morethan3 Total
Year _ Years
Undisputed trade payables
- Micro enterprises and small enterprises 1,634.30 78.01 6.11 36.02 1,754.44
- Others 4,182.82 15242 3891 834.60 5,208.74
- Disputed dues - MSME - - - - =
- Pisputed dues - Others - - . = -
Tatal 581713 230.44 45.01 #70.61 6,963.18
As at March 31, 2025
Particulars jEeiET g 1-2 Years 2-3 Years soretiEen Total
Year Years
Undisputed trade payablen
- Micro enterpriscs and small enterprises 1,42447 163.00 4.06 14.64 1,606.17
- Others 4,317.26 417.02 106.07 990 11 5,830.46
- Disputed dues - MSME - -
= Dispruted cues - Ol - =
Total 5,741.73 580,02 11013 1,004.75 743063

The information as required under Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such parties have been jdentified on the basis
of information available with the Company and relied upon by Auditors, is as follows:-

Particulars 608 Asiat

March 31,2026 March 31, 2025
a) Principal amount remaining unpaid to any supplier as at the end of the accounting year 1,700.85 1,584 65
b} Tnlerest due thereon remaining unpaid to any supplier as at the end of the accounting year 53.59 21.52
¢) The amount of interest paid along with the amounts of the payment made to the supplier beyond the appainted day Nil Nil
d) The amount uf inlerest due and payable for the year Nil Nil
¢) The amount of interest accrued and remaining unpaid at the end of the accounting year 53.59 2152
f) The amount of further interest duc and payable even in the succeeding year, until such date when the interest ducs as above are actually 53.59 21.52

paid

Refer note 47 for trade payables to refated parties

27 Other current financial lighilities

Particulars LOED LiEl
March 31,2026 March 31, 2025
Employise Habilities - 100.45 54 47
Total - 10045 5447

28 QOther current liabilities

Particulars Lo LD
Advance {rn Customers 4,683.15 A, HH5 08
Statutory due pavabie 4659 5102
Tuotal 4,729.74 3,936.30
29 Current tax liabilities (net)
Particulars AT Apjat
March 31, 2026 March 31, 2025
Provision [or Inconie Taxes [ Mol of Advance fis] 07 824
Total 309.07 482.44

(g




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming part of the Standalone Financial Statements
(Amount in INR lakhs unless otherwise stated)

30 Revenue from Operations

31

32

33

Particulars For the year ended  For the year ended
“' March 31, 2026 March 31, 2025
Sale of products 23,752.80 22,66(.38
Sale of services
Installation, commissioning and Consulting services 2,874.54 560.00
Other Operating Revenues
Export incentives 177.21 420.97
Total 26,804.55 23,642.35
Analysis of revenues by segments:
Jrading of pharmaceutical and al!rﬁiral products, 26,804.55 23,642.35
Revenuc based on Geographv
Particulars For the yearended  For the year ended
arfleuias March 31, 2026 March 31, 2025
Domestic 3,170.70 3,160,19
Export
Saudi Arabia 6,477.18 8,790.39
UAE 4,763.60 5,659.60
Kenya 3,965.55 1,289.27
Morocco 2,200.96 16.58
Iraq 1,953.42 1,202 48
Bangladesh 1,614.52 341
Algeria 614.63 889.00
Egypt 649.91 161.64
Rest of the world 1,394.08 2,469,79
Total 26,804.55 23,642.35
Revenue based on timing of recognition
Supply of pharmacoutical vquipemnent and machinaries 20, RI6L55 23,M2 35
Total 26, 804.55 23,/1235
Other income
Particular For the year ended For the year ended
i March 31, 2026 March 31, 2025
Interest Income on
Interest income on Bank deposits 676.37 140,45
Intevest income on Security Deposit 9.43 1114
Interest on Inter-Corporate Loan 336.19 203.67
Other interest income 27.22 407
Net foreign exchange gain/ (loss) 1,188.73 269.80
Net gain arising on financial assets designated as FVTPL 4491 160.89
Reversal of provision of doubtful debts and advances 213.63
Reversal of provision for Interest payment to MSME - 9.08
Share of Profit in Investment in FABL International Technologies LLP 6.89 -
Liabilities no longer required written back - 797
Reversal of Provision for Employee loan 5.00 1.08
Profit on disposal of fixed asset (net) 0.11 03!
Interest income on Loan to employcees 0.48 050
Profit on Termination of Rou Asscts lease 5.66 -
Miscellancous income 8.53 014
Tutal 2,309.52 1,022,73
Purchase of Stock-in-trade
Particulars For the yearended  For the year ended
March 31, 2026 March 31, 2025
Purchase of Stock-in-trade 15,791.88 12,996.84
Tatal 15,791.88 12,996.84
Ch in inventories of stock-in-trade
Particulars For the yearended  For the year ended
March 31, 2026 March 31, 2025
Inventories at the beginning of the year
-Stock in Trade (Including Goods in Transit) 1,599.17 1,639 27
1,599.17 1,639.27
Less: Inventories at the end of the year
-Stock in Trade (Including Goods in Transit) 1,909.28 1,599.17
o 1,909.28 1,599.18
Nel decrease/f (inerease) (310.11)
)& P
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35

36

37

38

‘Employee benefits expense

Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Salaries, wages and bonus 2,362.44 2,27213
Contribution to provident fund and other funds 58.33 57.63
Staff welfare expenses 111.29 6019
Gratuity expenses (Refer note 43) 28.35 24.09
Leave Usligations (Refor niote 40) 20,89 2832
Tulal 2.881.30 29230
Finance costs
Particulars For the year ended  For the year ended
@ March 31, 2026 Match 31, 2025
Interest expense on
Borrowings 184.65 127.50
Processing and committment charges 0.83 3761
Interest Expense on Lease Liabilities 24924 2922
Interest v delny in payinent of taxes 0.22 0.85
Tolal 4.9 195.18
Depreciation and amortization expense
N For the yearended  For the year ended
1
Particulars March 31, 2026 March 31, 2025
Depreciation (Refer note 5) 487.11 208.19
Amortization (Keter note b) 6.33 1019
Total 493.44 218.38
Other expenses
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Business Promotion and Advertising 728.55 1,336.41
Project erection and commissioning expenses 2,794.08 1,850 67
Travelling and Conveyance expenses 900.29 696.48
Freight and forwarding 1,018.53 78534
Legal and professional charges 398.34 38514
Bank Charges 79.97 9332
Rates and taxes 2297 111.96
Communication expenses 3238 3124
Corporate Social Responsibility Expenses (Refer note 39) 5922 67.85
Repairs and maintenance 54.62 32.31
Rent 7.59 33.28
Insurance 40.22 27.00
Auditor's remuncration (Refer note below) 2487 9.14
Power and fuel 23.60 18.77
Fixed Asscts Written off 18.13 -
Donation (Other than CSR) 11.98 21.93
Share of Loss in Investment in FABL Intermational Technologies LLP - 171.71
Provision for Doubtful Debt and advances 530.21
Provision for Interest payment to MSME 32,07 -
Advance to Vendor Written off 847 135
Corparate Gurantee Expenses 4275 42.75
Premium on forward contracts 100.23 15.65
Printing and stationery 15.21 1129
Postage and courier 3.03 1.76
Subscription Expenses 19.03 847
Miscellimens ex s 3.4 N 2.60
Total Other expenses 6,969,68 5,756.42
Note : The following is the break-up of Auditors remuneration (exclusive of taxes)
. For the year ended For the year ended
I March 31, 2026 March 31, 2025
Certification and tax consultancy 12,67 364
Statutory audit 10.00 3.30
Tax audit 1.20 120
GST Audit Lo 100
Total 24.87 9.14
Exceptional Items
. For the year ended  For the year ended
P 1
Articulars March 31, 2026 March 31, 2025
Profit on stake sale of Associate LLP 90.52
Profit on sales of Unlisted shares {(Refer Moo 52) =
Total .52
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39 Corporate Social Responsibility

40

41

4

N

As per Section 135 of the Companies Act, 2013 a CSR committee has been formed by the Company. The funds were utilised throughout the period on the activities

which are specified in Schedule V11 of the Act. The utilisation is done by way of direct contribution towards aforesaid activilies,

Disclogures in pelation fo corporate socinl responsibility expenditure

Particularm For the year ended For the year ended
March 31, 2026 March 31, 2025
E:] Aot spent dunng the year
- Vatious welfare [ur needy and puo people, pour clild edacation and imedieal cause and conservation of 59.22 67 85
natural resources
Total 59.22 67.85
(i) Amount required to be spont by the Company as per Section 15 of the Act 59.22 59.32
(i) Thetails of CSR expenditire under Section 135(5) of the Acl
Particulars A At
o March 31, 2026 March 3, 2025
Balance shortfall / (excess) spent as at beginning of the year (0.68) 7.85
Amount required to be spent during the year 59.22 5932
Amount spent during the year (59.22) (60 00)
Balance shortfall of the pervious year spent during the year - (7.85)
Balance of shurtfall/ (excess) as at the end of the year (0.68) ((.68)

Earnings per share

The Followisg table refleets profit and shaves dats usod in the compuitation af basic aind diluled sarmings per shiare

For the year ended

For the year ended

TEHL March 31, 2026 Mareh 31, 2025

a) Profil after tax

Profit attributable to ordinary shareholders - for basic and diluted EPS 2,425.30 3,837.57
Nos Nos

b) Weighted average number of Ordinary Shares for basic and diluted 3,83,38,924 3,23,92,23Y

c) Nominal value of ordinary shares (INR) 10.00 1000

d) Basic carnings per ordinary share (INR) 6.33 1185

¢) Diluted cainings per ordinary share (INR) 6.33 1185

Note:

The company has issued 1,20,58,555 equity sharcs through Intial Public Issue during FY 2025-26 and allotment processed on October 03, 2025 Aforesaid, weighted

average number of Ordinary Shares for basic and diluted EPS are adjusted for the share issued in [PO in accordance with Ind AS 33
Contingent Liability

Contingencies:

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and assertions and monitors the
legal environment on an ongoing basis with the assistance of external legal counsel, wheiever necessary The Company records a liability for any claims where a
potential loss is probable and capable of being estimated and discloses such matters in its financial statements if material. For potential losses that are considered
possible, but not probable, the Company provides disclosure in the financial statemeits but does not record a liability in its accounts unless the loss becomes probable

The following are the description of claims and assertions where a potential loss is possible, but not probable

Particul Asat Asat
tewtars March 31, 2026 March 31, 2025

) Claims against the: Company not pckinowledged as debl *

(The outflow, if any, shall be paid along with interest) 85.53 8553
b) Corporate guarantee given by the company in respect of working capital limits sanctioned by Axis Bank to:

. 1,

i) Fabtech Technologies Cleanrooms Limited (Formarly known as Fabtech technologies Cleanrooms Private Limited) LUC00e 000,00
ii) Fabsafu Technologies Private Limted 600.00 600.00
c) Performance guaranlee given for execution of turnkey project contracts 2,829.57 1,570.67
Total 451510 3,256.20

* The company withheld a liability owed to M/s. Clean Coats Pvt. Ltd. ("vendor") due to unsatisfactory work quality, which resulted in a dispute. The vendor dispated
the withholding and filed a complaint with the MSME Facilitation Council, Thane. The Council issued an order on September 29, 2017, directing the company to pay
INR 32 03 lakhs along with other claims,

Subsequently, the company contested the order by filing a suit in the Bombay City Civil Court, Dindoshi, on February 9, 2018. Concurrently, the vendor approached
the Bombay High Court for enforcement of the MSME Facilitation Council's order. The Bombay High Court instructed the company to deposit INR 8553 lakhs
(including interest) with the court, Subsequently deposited amount was withdrawn by the vendor,

However, following an Order of the Hon'ble Supreme Court of India, Fabtech Technelogies International Ltd, (Demerged Company) filed an Arbitration Application,
appuointing legal representation. This application is anticipated to be listed and presents a favorable chance for the deposited funds to be refunded

The management expresses confidence in resolving the matter in its favor and therefore, no provision has been recorded in the company's books

Segment Reporting

In accordance with Ind AS 108 “(4
disclosure on segment jiiftitimation

atiry Segments”, segment information has been given in the consolidated Ind AS financial statements, and therefore, no separate
given in these standalone financial statements
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43 Employee Benefits

i) Defined Contribution Plan

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund and
Employee State Insurance Fund, which is a defined contribution plan. The company has no obligations other than to make the specified contributions. The
contributions are charged to the Statement of Profit and Loss as they accrue, The only amounts included in the balance sheet are those relating to the prior months
contribution that are not due to be paid until the end of reporting period The amount recognised as an expense towards contribution to Provident Fund and Pension
Fund for the year aggregated to:

INR 58.33 lakhs for the year ended March 31, 2026

INIR. 57.63 lakhs for the year ended March 31, 2025

ii) Defined Benefit Plan
Description of Plans
Retirement Benefit Plans of the Company include Gratuity and Leave Encashment

Gratuity & Pension

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lumpsum payment to vested
employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each completed year of
service, subject to a payment ceiling of INR 20 lakhs. Vesting occurs upon completion of five years of service. However, the completion of vesting period is not
applicable in the case where termination of employment is due to death or permanent disability. Liabilities with regard to the Gratuity Plan are determined by
actuarial valuation on the reporting date,

The disclosure in respect of the defined Gratuity Plan arc given below:

A. Balance Sheet

Particulars Asiel Agat
March 31, 2026 March 31, 2025
Present value of beswefit abligation 2291 213.24
Fair value of plan assets {201.22) {147.02)
Net (Ausel] f Liability recognised .69 .22
B. Change in benefit obligation
Particulars LD Apat
March 31, 2026 March 31, 2025
Asat the boginning of thie year 21324 177 88
Current service cost 23.86 18.60
Interest Cost/ (Income) 14.06 1208
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions
Actuarial (gain)/loss arising from changes in financial assumptions (8.76) 762
Actuarial (gain)/loss arising from experience (3.26) 1110
(Benefits paid by employer) - -
(Benehis paid from the Fuond) (16.23) (1)
As at the end of the yisar B 222.91 3y
C. Change ini faic value of plan assels
Particulars £t Arat
March 31, 20126 Mareh 31, 2025
Ak at the hegyimming of the year - 14702 R T
Interest Income 9.57 659
Contributions by the Employer 57.34 5198
(Benefits Paid from the Fund) (16.23) (14.04)
Return on Plan Assets, Fxelud ng Interest Income 3.52 0.78
As at the end of the year B B 201.22 147.02
D. Statement of Profit and Lous
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Employee Benefits Expense:
Current service cost 23.86 1860
MNet Interest cost/ (ingome) - 444 549
Total amount recognised in Statement of Profil & Loss 28.35 24.08
Remeasuremmnt of the net defined benefit liability:
Return on plan assets excluding amounts included in net finance income/ (cost) (3.52) (0.78)
Actuarial gains/ (losses) arising from changes in financial assumptions (8.76) 762
Experience gatis/ (losses) (3.26) 11110
Tutal amount recognised in Other Comprehensive ncome - (1554) 17.94

E. Assumptions

With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind A5 19
are set by reference to market conditions at the valuation date

Thee sipgaficant actuarial assumptions woreas follows:

Particulars 4068 o
March 31, 2126 March 31, 2025

Finanoinl Assurnplions:

Expected rate of return on plan assets 7.27% 6.78%

Discountate 7.27% 6.78%

Salary Escalation Rate 6.00% 6.00%

Mortalily Rate: Indinn Assured Lives  Indian Assured Lives
Mortality 2012-14 Mortality 2012-14
(Urban) (Urban)

Employee turnover For service 4 years and  For service 4 yeais and
below 20.00% p.a. For  below 20.00% p.a. For
service 5 years and service 5 years and
above LOOK pa. above 2.00% pu
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F. Sensitivity
The sensitivity of the overall plan Habilities to chinges i the welghted key ssspmptions are

Impact an defined benefit oblig

Particulars T Asat Asat
March 31, 2026 March 31, 2025
Defined Benelit Obligation on Current Assurnptisns o 22291 21324
Change in assumption
Discount rate
Increase by 1% (15.99) (16.97)
Deerease by 1% 18.60 19.87
Salary escalation rate
Tncrease by 1% 14.23 1557
Decrease by 1% 13.66 (14 86)
Employee Turnover
Increase by 1% 1.97 135
Decrease by 1% (2.26) (1.56)

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring al the end of the reporting period, while
holding all other assumptions constant,

The sensitivity analysis presented above may not be repiesentative of the actual change in the Defined Benefit Obligation as it is unlikely that the change in
assumptions would occur in isolation of one another as some of the assumptions may be correlated

Furthermore, in presenting the above sensitivity analysis, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit
method at the end of the reporting period, which is the same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet. There
was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years

G, The defined benefit obligations shall mature after year end as follows:

. " Asat Ad at

Expected payment for the future years March 31, 2026 March 31, 2025
Within the next 12 months T 41.61 36.62
Between 1 and 2 years 718 715
Between 2 and 3 years 17.16 761
Between 3 and 4 years 43.61 16.28
Between 4 and 5 years 7.80 41,04
Between 6 and 10 years 52.08 36.92
11 year and thereafter 297.00 30241

H. Investment details of plan assets

The Company has a defined benefit gratuity plan in India (partly funded) The entity’s defined benefit gratuity plan is a final salary plan for employees, which requires
contributions to be made to a separately administered fund ie. Life Insurance Corporation of India.The fund is managed by a trust which is governed by the Board of
Trustees. The Board of Trustees are responsible for the administration of the plan assets and for the definition of the investment strategy

1, Notes

Gratuity is payable as per entity's scheme as detailed in the report

Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (OCl)

All abuve reported figures of OCl are gross of taxativn

Salary escalation & attrition rate are considered as advised by the entity; they appear to be in linc with the industry practice considering promotion and demand &
supply of the employecs

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above for
forseeable future of next 10 years

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation.

Weighted Average Duration of the Defined Benefit Obligation is the weighted average of cash flow timing, where weights are derived from the present value of each
cash flow to the total present value,

Any benefit payment and contribution to plan assets is considered to accur end of the year to depict liability and fund movement in the disclosures,

Value of asset provided by the entity is not audited by us and the same is considered as unaudited fair value of plan asset as on the repurting date.

In absence of specific communication as regards contribution by the entity, Expected Contribution in the Next Year is considered as the sum of net liability /assets at
the end of the current year and current service cost for next year, subject to maximum allowable contribution to the Plan Assets over the next year as per the Income
Tax Rules

J. Qualitative Disclosures

Para 139 (a) Characteristics of defined benefit plan

The entity has a defined benefit gratuity plan in India (funded). The entity’s defined benefit gratuity plan is a final salary plan for employees, which requires
contiibutions to be made to a separately administered fund.

The fund is managed by a trust which is governed by the Board of Trustees. The Board of Trustees are responsible for the administration of the plan assets and for the
definition of the investiment strategy
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Para 139 (b) Risks associated with defined benefit plan

Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G Sec. Rate will increase the present value of the liability 1equiring higher provision, A fall in the
discount rate generally increases the mark to market value of the assets depending on the duration of asset

Salary Risk: The present value of the defined benefit plan liability is calculated by refevence to the future salaries of members. As such, an increase in the salary of the
members more than assumed level will increase the plan's liability.

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end
of the reporting petiod on government bonds. If the return on plan asset is below this rate, it will create a plan deficit Currently, for the plan in India, it has a relatively
balanced mix of investments in government securities, and other debt instruments

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this
generally reduces ALM risk

Mortallty tlsk: Slice the benefits under the plan ts not payable tor lite time and payable till retirement age only, plan does not have any longevity risk

Concentration Risk: Plan is having a concentration risk as all the asscts are invested with the insurance company and a default will wipe out all the asscts Although
probability of this is very low as insurance companies have to follow stringent regulatory guidelines which mitigate risk

Para 139 (c) Characteristics of defined benefit plans
During the year, there were no plan amendments, curtailments and settlements

Para 147 (a)
A separate trust fund is created to manage the Gratuity plan and the contributions towards the trust fund is done as guided by rule 103 of Income Tax Rules, 1962

iii) Other Long Term Benefit Plan
The following table sets out the non funded status of the Privilege Leave benefits and the amounts 1 ecoghized in the Company’s financial statements.

A. Chonge in Present Value of deflined benefit abligation

Particulam Axal Axal
March 31, 2026 March 31, 2025
Present value of obligation at the buginning uf the year 97.23 80.20
Current service cost 20.99 16.81
Interest Cost/ (Income) 6.59 578
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - -
Actuarial (gain)/loss arising from changes in financial assumptions (3.69) 310
Actuarial (gain)/loss atising from expericnce adjustments (3.01) 262
(Benefits paid by emplover) (17.07) (11.29)
As at the end of the year 101.04 97.23
B. Balance Sheet
Particulars Asiat e
Mirch 31, 2026 March 31, 2025
I'resent value of plan Unfunied Ohligationg 10004 Y723
Halr valte of plan pssets -
Net (Asset) / Liability recognised 101.04 97.23
C. Statement of Profit and Loss
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Current sirvice cost 20,99 ) 16581
Interest cost/ (income) 6.59 578
Acturial [iss/ (main) (6.70) 572
“Total amount repngnised in Statement of Prpfil & Loss 20.89 28.32
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D. Assumptions
The significant actuarial assumptions were as follows:

B Asat As at
Lax alare March 31, 2026 March 31,2025
Demographical Assumptions:
Mortality Rate: Indian Assured Lives  Tndian Assured Lives
Mortality 2012-14 Mo tality 2012-14
(Urban) (Urban)
Attrition Rate: For service 4 yearsand For service 4 ycars and
below 20.00% p.a. below 20.00% p.a
For service 5 yearsand  For service 5 years and
ahove 200% Al 2 G
Retirement Apge: 58 years SR years
While in service Encashment Rate; 5.00% of the Leave 5.00% of the Leave
balance {for the next  balance (for the next
year). yiuar)
Financial Assumptions:
Salary Escalation Rate 6.00% 6.00%
7.27% 6.78%
(Indicative G.Sec (Indicative G.Sec
referenced on referenced on
Discount rate 30-03-2026) 28-03-2025)

E. Sensitivity
The sensitivity of the overall plan liabilities to changes in the weighted key assumptions are:

Impact on defined benefit obligation

Particulars As at Asat

) March 31, 2026 March 31, 2025

Delta Effect of +1 00% Change in Rate of Discounting (6.73) (6.92)
Delta Effect of -1.00% Changge in Rate of Discounting 7.84 808
Delta Effect of +1.00% Change in Rate of Salary Increase 7.86 8.06
Delta Effect of -1.00% Change in Rate of Salary Increase (6.87) (7.03)
Delta Effect of +1.00% Change in Rate of Employee Turnover 0.80 0.50
Delta Effect of -1 00% Change in Rate of Emplovee Tumover (0.90) (0.56)

The sensitivity analysis above have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period
and may not be representative of the actual change. It is based on a change in the key assumption while holding all other assumptions constant, When calculating the
sensitivity to the assumption, the same method used to calculate the liability recognised in the balance sheet has been applied. The methods and types of assumptions
used in preparing the sensitivity analysis did nut change compared with the previons period

F. Notes

Privilege Leave is payable as per entity's scheme as detailed in the report

Actuarial Gains/ Losses are accounted for in the period of occurrence in the Statement of Profit or Loss

Salary escalation & attrition rate are considered as advised by the entity; they appear to be in line with the industry practice considering promotion and demand &
supply of the employees

During the yeay, there were no plan amendments, curtailments and settlements

Any benefit payment and contribution to plan assets is considered to occur end of the year to depict liability and fund movement in the disclosures,

On November 21, 2025, the Government of India notified four Labour Codes, replacing the existing 29 labour laws. The Company has assessed the financial
implications of these changes, which has no impact in the Company's gratuity and leave encashment Jiability for the quarter and year ended March 31, 2026. However,
the Company continues to monitor the developments pertaining to Labour Codes and will evaluate impact if any on the re-measurement of the employee benefits

liability
44 Capital Management

The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long term and short term goals of the Company. The
Company determines the amount of capital required on the basis of annual business plan coupled with long term and short term strategic investment and expansion
plans, The funding needs are met through equity, cash generated from operations and long term and short term bank borrowings on need basis, if any. The Company
monitors the capital structure on the basis of gearing ratio i.e, net debt to equity ratio and maturity profile of the overall debt portfolio of the Company. Net debt
includes interest bearing borrowings less cash and cash equivalents

Particutin Asat As al
RECERIAER March 31, 2026 March 31, 2025
Total cquity 35,457 89 15,753,405
Net debt (Total borrowings including current maturities less cash & cash equivalents and Other bank balances) (17,581.84) 983 03
Total Equity 38,987.89 15,753.96
Gearing ratio -45% 6%
—_—
|
A
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45 Financial Tnstruments

This section gives an overview of the significance of financial instruments for the Company and provides additionat information on balance shect items that contain financial
instruments

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised in respect of
cach class of financial assct, financial liability and equity instrument are disclosed in Note 2 & 3 - Basis of Preparation, Significant Accounting Policies.

a) Category-wise classification of Finaneial instruments
The carrying value and fair values of financial instruments by class are as follows:
Particulars Carrying Value
As at March 31, 2026 FVTPL FVTOCT / ised Cost Total Carrying Value
FINANCIAL ASSETS
Investment 975.81 - . 975.81
Loans - s 3,619.35 3,619.35
Cash and cash equivalents - - 7,.304.81 7,304.81
Bank balances other than cash and cash equivalent - - 12,168.98 12,168.98
Trade receivables - - 14,409.74 14,409.74
Other financial assets - - B IH520 105,26
Tatal Y7581 = 43,664.14 464304
FINANCIAL LIABILITIES
Lease Liabilities - - 2,676.44 2,676.44
Borrowings . - 1,891.95 1,891.95
Trade Payables . - 6,963.18 6,963.18
Othes Financial Liabilities : - 10045 A%
Toial = = 11,6302 11,632.00
Particulars I'.'.un'\(]:lﬁ Value
March 31, 2035 M ____wroa Amortined Cost Total Corvying Value
FINANCIAL ASSET!
lnvestment 604.62 604 62
Loans 3,204 81 3,204 81
Cash and cash equivalents - - 382,52 382.52
Bank balances other than cash and cash equivalent - - 1,959.25 1,959.25
Trade receivables - 12,326.24 12,326.24
Clther flane al assets - 396018 3,960, 15
Tutal bk - 21,833.00 22,437.02
FINANCIAL LIABILITIES
[ease Liabilitics 2,902 59 2,902 59
Borrowings 3,324 80 3,324 .80
Trade Payables 7,436.63 7.436.63
Cher Fipamcial Liabilin 47 7
Total - - 137184 15,491

b) Fair value measurements
The fair value of financial instruments as referred to in note above have been classified into three categolies depending on the inputs used in the valuation technigue. The hierarchy

gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3
measurements)

The categories used are as follows:

a) Level 1: Quoted prices for identical instruments in an active market -

This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or liabilities This category consists
of investment in quoted equity shares

b) Level 2: Directly or indirectly observable market inputs, otlier than Level 1 inputs -

This level of hierarchy includes financial assets and liabilities, measured using inputs other than the quoted prices included within level 1 that are observables for the asset or
liability, either directly (i e, as prices) or indirectly (i e, derived from prices). This level of hierarchy includes Company’s derivative contracts

¢) Level 3: Inputs which are not based on observable market data -

This level of hierarchy includes financial assets and liabilities measured using inputs that are nat based on observable market data (unobservable inputs). Fair values are determined

in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the saime instrument nor they
are based on available market data,

For assets and liabilities which are measured at fair value as at Balance Sheet date, the classification of fair value calculations by category is summarized below:

Fair value through profit or loss

Particulars
Levell Level 2 Level 3
‘As at March 31, 2026
Financial Asscts
Investments 243.82 731.99 640.78
Security Deposits - - 175.82
Financial Liabilitics
Lease Liability = - 2,676.44
As at March 31, 2025
Financial Asscts
Investments 604.62 3794 1,293.65
Security Deposits - - 25558
Financial Liabilities
Leasc Liability . - 2.902.59

i) The Company has assessed that cash and hank balances, trade receivables, trade payables, and other financial assets and liabilities approximate their carrying amounts largely dfue
to the short-term maturities of these instruments

ii) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique, Thercefore,
substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid in «

transactions as of respective dates. As such, fair value of financial instruments subsequent to the reporting dates may be different from the amounts reported at each reporting e,

iii) There have been no transfers lretwiefy Lovil 1, level 2 and Level 3 for the year ended March 31, 2025 and March 31, 2026
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46 Financial Risk Management
The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial labilities is to finance and support Company's
operations, The Company’s principal financial assets include trade and other receivables and cash and cash equivalents that derive directly from its operations

The Company is exposed to market visk, credit risk and liquidity isk, The Company’s senior manageinent oversees the management of these risks, The Company's financial visk
activities are governed by appropriate policies and procedures and financial risks are identified, measured and managed in accordance with the Company’s policies and risk
objectives. The Board of Directors 1eviews and agices policies for managing cach of these risks The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of curtency and interest rate fluctuations on the Company’s business plan.
(i) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance

1 Market risk:

Market risk is the risk of any loss in futare camings. in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument, The valuc of a
financial instrument may change as a result of changes in interest rates, foreign currency exchange rates, equity price fluctuations, liquidity and other market changes, Future specific
market movements canhot be normally predicted with reasonable accuracy

a) Market risk - Foreign currency exchange rate risk: The Company enter inlo sale and purchase transactions denominated in foreign cutrencies; consequently, exposures to exchange
rate fluctuations arise. Management monitors the movement in foreign currency and the Company’s exposute in each of the foreign currency. Based on the analysig and study of
movement in foreign cureency, the Company takes remidial measutes to hedge foreign currency 1isk through measuies like forward currency contracts cte

i) The carrying amounts of the Company's farcign currency denaminated monetary assets and monetary liabilities at the end of the reporting period, are as follows:

Asat
March 51, 2026

Particulars

Monetary Liabilities

US Dollar
Value in Foreign Currency 6.94 917
Value in INR 651.04 587.63
Euro
Value in Foreign Cunency 0.47 3.74
Value in INR 50.82 31829
SAR
Value in Foreign Currency 7.46 2178
Value in INR 186.33 481 88
EGP
Value in Forcign Currency 6.18 618
Value in INR 443 1030
Monetary Assets - -
US Dollm
Value in Foreign Currency 184.66 107.63
Value in INR 17,330.71 9,197 38
Euro
Value in Foreign Currency 143 299
Value in INR 153.91 276.05
AED
Value in Foreign Currency 060 0.60
Value in INR 1532 13 95
SAR
Value in Foreign Currency 113 113
Valuein INR 2813 2563

A 10% appreciation/depreciation of the foreign currencies with respect to functional currency of the Company would result in an decrease/ increase (net) in the Company’s nel
profit before tax by approximately:

INR 1,663 54 lakhs - March 31, 2026

INR 811 49 lakhs - March 31, 2025

ii) Forward Exchange Contracts:

Curvericy As at Anat
-urkency March 31, 20126 March 31, 21125
[1318]
-No of Contracts 1.00 1.00
- Amount in Foreipn Currency 20 N 1000
i) Tranvaction in Foreign Curnendy _
) As at As at
Earticulars March 31, 2026 March 31, 2025
Expenditure in Foreign Currencies 2,089.90 2,280.08
Earnings in Foreign Currencies
FOB Value of Export Sales 20.313.62 19,896,93
Inslallation & commissioning services 2,870.24 2,51
Value of Imports on CIF Basis 1,709.12 1, (490, LIy

b) Market risk - Interest 1ate risk: Interest rate risk refers to the possibility that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rate. The Company’s policy is to maintain a balance of fixed and floating interest rate borrowings and the proportion of fixed and floating rate debt is determined by current
market interest rates, The borrowings of the Company are principally denominated in Indian Rupees and US dollars with mix of fixed and floating rates of interest. These exposures
are reviewed by appropriate levels of management at regular interval

The Company has outstanding borrowings of INR 1,891 95 lakhs and INR 3,324 80 lakhs at the end of March 31, 2026 and March 31, 2025 respectively

Credit risk:
Credit risk is the risk of financial loss to the Company if a customer or counter-party fails to meet its contractual obligations. Credit risk encompasses both the direct risk of defau’
and the risk of deterioration of creditworthiness as well a6 concentration risks Financial instruments that are subject to concentrations of credit risk, principally consist of Cash £\
bark balances, tiade receivables, finance receivables and Joans and advances. Company regularly reviews the eredit limits of the customers and takes action to reduce the risk -<k//
Further diverse and large customer bases also reduces the risk. All trade receivables are reviewed and assessed for default on quarterly basis —

The credit risk on bank balances and deriyfjiive financial instruments is limited because the counterparties are banks with high credit ratings
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1l Liquidity risk:
Lbquiddity riik rofers to the risk that the Company cannat meet i1s finaneial obligations. The dbjictive ol Higuidily s managoment i o iaintain sufficient liquidity and ensure that
Tnads e avilable for s por roquirements. The Company has abtained fund and pon-fund based wisrldng ¢apital linea frism various banks. The Company invests its surplus
Tupeds i Rk fived diposits amd il mutaal funds, which carmy o or fow market rish, The Company’s liguidity position fefnnins sliong at:
INIE 2004449 59 Taklvs s ot March 31, 2026
TNR 2,984.33 lakhs as at March 31, 2025
comprising of cash and cash equivalents, other balances with banks and current investments.

The following table shows the maturity analysis of the company’s financial liabilities based on contractually agreed undiscounted cash flows along with its carrying value as at the

Malance Sheat dite,

Particulars Liss than 6Munths 6 Months to One Year  One to Five Years Above 5 Years
As at March 31, 2024
Non-derivative Habilities
Barrowings LA 15.30 25
Trade payables 5.Hl_7 13 T.Ho.06 -
Other financial liabilities 10045 - - -
Lease Linbrilites b il 97.99 15679 N567
As at March 31, 2025
Non-derivative liabilities
Borrowings 3,271 36 5344
Trade payables 5,74173 1,694,90
Other financial liabilities 5447 - - -
Lease Liabilities 12737 12737 1,318.45 1,332.40

o
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47 Related Party Disclosure under Ind AS 24

I Liat of Related Parties
a. Promaters/Directors

1 M, Aasif Khan, Promoter
2. Mr. Aarif Khan, Promoter
3 Mr Hemant Anavkar, Promoter and Director
4 Mrs Manisha Hemant Anavkar, Promoter and Director
5 Mrs. Naseem Khan, Director (Upto 02-01-2024)
6 Mr. Amjad Arbani, Non-Executive Director (From 13-07-2024)
7, M. Chirag Doshi, Muiuinee Ditector (Thunn 16-01-2023 uplu 04-06-2024), Nun-Exeeutlve Dlrector (From 08-06-2024)
8. M. Shyam Nagorao Khante, Independent Director (From 26-06-2024)
9, Mrs, Aparna Sharma, Independent Dirertar (Fram N3-14-2024)
10. Mr Naushad Panjwani, Independent Director (From 30-07-2024) and Chairman (from 17-02-2025)

b. Key Managerial Personnel (KMP)
1. Mr. Ashwani Singh, Chief Exceutive Officer (Fiom 14-03-2024)
2 Mi. Guman Mal Jain, Chief Financial Officer (From 22-01-2024 upto 17-10-2024)
3. Ms. Nectu Buchasia, Company Secretary (From 22-01-2024)
4 Mr Kalpesh Chauhan, Chicf Financial Officer (From 18-11-2024)

¢. Subsidiaries
1 FABL International Technologies LLP, India (Formerly Fablife Process Technologies LLP) (From 01-03-2024 upto 31-03-2025)
2. FT Institutions Private Limited, India
3 Fabtech Technologies LLC, UAE
4 FTS Cleanrooms Systems LLC, UAE (From 09-02-2024) (Step-down Subsidiaries)
4. Fabtech Lifecare Company, KSA (From 26-08-2025) (Step-down Subsidiarics)

d. Associate
1 Mark Maker Engineering Private Limited (from 29-12-2024)
2 FABL International Technologies LLP, India (Formerly Fablife Process Technologies LLP) (From 01-04-2025)

e. Companies/ Flrins in which directors/ KMP have significant influence
1 Fabtech Turnkey Projects LLP
2 T Plus Healthcare Technologies Private Limited (Formerly F Plus Healthcare Technologies LLP)
3. Ahtair Partition Systems LLP
4. FABL International Technologies LLP (Formerly Fablife Process Technologies LLP) (Upto 29-02-2024)
5. Fabsafe Technologies Private Limited
6. Fabtech Technologies Cleanrooms Limited (Formerly Fabtech Technologies Cleanrooms Private Limited)
7 FT Instilutions Private Limited (Formerly Fabtechnologies Lifesciences Private Limited) (Upto 31-10-2023)
B Advantek Air systems Private Limited
9. Fabtech Technologies International Private Limited (Formerly known as Fabtech Technolagies International Limited)
10. G7 Universal LLC (From 22-07-2022)
11. SA Universal LLC (From 06-10-2022)
12 Pacifab Technologies LLP
13. Fillpac Solutions Private Limited
14 Alanar One Health Equity Fund

f. Relatives of key management
1 Mr. Aman Anavkar, Son of Mr Hemant Anavkar
2 Mrs Haifa Khan, Wife of Mr_ Aasif Khan
3. Mr Aamer Aasif Khan, Son of Mr. Aasif Khan
4 Mr Aatif Khan, brother of Mr_Aasif Khan

T Transaction with the related partios during the yoar

" ' : ] Far the year ended For the year ended
Mutire il Transactioo Mami of the Related Party March 31, 2026 Ma 2055

Purchases Altair Partition Systems { [I' 10952

Advantek Air Systems Private limited 540.17

Fabtech Technologics Cleanrooms Limited 1,612.56

Fabsafe Technologies Private Limiled 323.76

FABL Tnternational Technologies LLP 44400

Mark Maker Engineering Pvt Ltd 78.72

Pacifab Technologies LLP 337 99 94
Installation Pacifab Technologies LLP 910
Sales FTS Cleanrooms Systems LLC 436749 6,373.20
Corporate Guarantee Expenses Fabtech Technologies Internativnal Private Limiled 21.38

Fabtech Turnkey Projects LLP 2138
Rent paid Fabtech Tumnkey Projects LLP 850 96.00

Mrs. Naseem Khan 3.00 240
Remuneration (Salary, fees and Commission) Mr, Hemant Anavkar 55.62 55 50

Mrs. Manisha Anavkar 5422 53 88

Mr. Aamer Aasif Khan - 450

Mr. Ashwani Singh 126.63 12913

Mr. Guman Mal Jain 4575

Ms._ Nectu Buchasia 945 741

Mr. Kalpesh Chauhan 3036 1117
Board Sitting Fees Mr. Amjad Arbani 1.10

Mr. Chirag Doshi 1.25

Mrs. Aparna Sharma 4.85

Mr Naushad Panjwani 5.00

Mr Shyam Khante 485

Sales commission

G7 Universal LLC

/&
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Matare af Transaction Mame of the Related Pacty Fn;":::;:;;‘;iﬂl rl:{:.l::ﬁ;:l‘:;';‘i: d
Retmbummement of mepenses fnel) Fabteeh Technologies Cleanmoma Limed - 142
Fabsafe Technologies Private Limited 3.09 18.45
FTS Cleanroom Sysiems LLC - 126,90
FABL International Technologies LLP - 0.69
Mrs Aparna Sharma 0.10 007
Mr. Naushad Panjwani 0.16
Mr Shyam Khante 056 022
Mr Aalif Khan (1.11)
Interest Income Fabtech Technolagies International Private Limited - 474
FT Institutions Private Limited 4542 3250
FABL Inturnationol Technologicn LLP 66.54 38,79
Fabtech Technologies LLC,UAE 43 125 40
Mark Maker Engineering Pyt Ltd 10.00 225
[nvestment Alanar One Health Equity Fund 660.00
Trademark Charges Fabtech Technalngies International ['rivale Limited e B
I Balanees as un year vnd:
Asat Al
Nature of Transactlon Name of the Related Party March 31, 2026 Miiseh 31, 2005
Trade roceivibles Fatwich Turnkey Projects LLP 208 84 208,84
Fabtech Technologies International Private Limited 8311 1,254.48
FTS Cleanrooms System LLC 459950 1,315.90
Other receivables (Reimbursement of expenses) FABL International Technologies LLP 1KY 3383
Trade payables Altair Partition Systems LLP - 11.60
Fabtech Turnkey Projects LLP 018 8.64
Advantek Air Systems Private Limited B.74
Fabtech Technologies Cleanroums Limited 147.63 554.66
Mrs. Naseem Khan 040
Fabsafe Technologies Private Limited 87.06 133 64
Pacifab Technologies LLP 23.63 30.28
Fabtech Technologies International Private Limited 49.87 2508
Advances against supplies FABL International Technologies LLP 572.60 563.61
Advantek Air Systems Private Limited - 33.67
Altair Partition Systems LLP 24.05 E
FTS Cleanrooms System LLC 18430 -
Mark Maker Engincering Private Limited 8213 975
Mr Aatif Khan 111 111
Mr. Aamer Aasif Khan 247 247
Security deposit Fabtech Turmnkey Projects LLP 025 0144
Loans FT Institutions Private Limited 466.62 455 88
FABL International Technologies LLP 671.20 660 10
Fabtech Technologies LLC, UAE 2,358.59 1,963 61
Mark Maker Engineering Private Limited 100.00 102 25
Investment FABL International Technologies LLP 640.78 1,293.65
FT Institutions Private Limited 1.00 100
Fillpac Solutions Private Limited -
Mark Maker Engineering Private Limited 799.99 799.99
Fabtech Technologies LLC, UAE 2377 2377
Alanar One Health Equity Fund 660.00

Notes;

i No amounts pertaining to related parties have been provided for as doubtful debts, Also, no amounts have been written off or written back during the year
i Also refer note no 25 for borrowings guaranteed by directors

iii. Transactions with related parties are at arm's length and in the ordinary courses of business
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming part of the Standal Fi ial §
(Amount in INR lakhs unless otherwise stated)

49 Leases

Information about leases for which the group is a lessee are presented below:

A) Right of use assets

Particulars Amount
Balance as at April 01, 2024 N 274.89
Additions 2,897.30
Depreciation on Right of Use (ROU) asscts (173.70)
Adjustments an accannt of Tease Modifiration
Disposals -
Balance as at March 31, 2025 2,998 49
Additions 40.28
Depreciation on Right of Use (ROU) assets (359.61)
Adjustments on account of Lease Modification -
Disposals (93.78)
Balance as at March 31, 2026 2585.38
(B) Lease liabilities
Particulars . Amount
Balance as at April 071, 2024 262.13
Add: Interest cost accrued during the year 29.22
Less: Payment of Liability (179.73)
Adjustments on account of Lease Modification -
Additions 2,790.97
Disposals .
Balance as at March 31, 2025 2,902.59
Add: Interest cost accrued during the year 249.24
Less: Payment of Liability (421.88)
Adjustments on account of Lease Modification =
Additions 40.28
Dispoasals (93.78)
Balance as at March 31, 2026 2,676.44
(C) Maturity analysis - Discounted Cashflows of Contractual maturities of lease liabilities:
B As at As at

Farticulars March 31,2026 March 31, 2025
Upto twelve months 19598 254,74
Onc to five years 1,564.79 1,315.45
Above 5 vears 915.67 133240
Total 2,676.44 290259
(D) Amount recognised in statement of profit & loss:
o Particulars B For the year ended  For the year ended

March 31, 2026 March 31, 2025

Interest Cost on Lease Liabilities 24924 2922
Amortisation of Right of Use assets 359.61 173.70
Rental Expenses recorded for short-term lease payments and
payments for leases of low-value assets not included in the 7.59 33.28
measurement of the lease liability
(E) Amount recognised in statement of cash flows:

Particulars For the yearended  For the year ended

March 31, 2026 March 31, 2025
Cash payments for the principal & interest portion of the lease liability within financing activities 421.88 179.73
Short-term lease payments, payments for leases of low-value asscts and variable lease payments
. . ) e - " e 7.59

not included in the measurement of the lease |ialiility within nperaling activities

D3
-

Ja™

et



Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming patt of the Standalone Financial Statements
(Amount in INR lakhs unless otherwise stated)

50

51

52

53

5

&>

55

The balances in respect of trade receivables and payables and loans and advances, as appearing in the books of accounts are subject to confirmations from the respective
parties and are pending reconciliations / adjustments atising there from, if any. The same is not expected to have any material impact on the financials statements

As per the contractual terms with customers, company provide warranty to the customer for 18 months from the date of sale or 12 month from the date of installation
whichever is earlier. These warranties are backed by the vendor's warranty on the product. No Provision for Warranty has been created since the vendor of the company
fully covers the product warranty cost pertaining to the material supplied by them for potential future warranty claims

The investment in the equity shares of TSA Process Equipment Pyt Ltd. ("TSA") till February 06, 2024 was classified as an investment in associate in accordance with Ind
AS 27 The said investment ceases to be an investment in associate from February 06, 2024 as a company decided to dispose off its investment in TSA to Thermax Limited
vide Share Purchase and Share Subscription Agreement dated February 06, 2024. Accordingly, as per Ind AS 105 Non-current Assets Held for Sale and Discontinued
Operations, from the cessation date the investment in TSA has been valued at lower of carrying amount or fair value (net of cost)

"I'he Company has sold the stake of 51% of 33.33% equity shares of TSA Process Equipment Pvt. Ltd. ("TSA") during the FY 2024-25 to Thermax Limited

The Company has sold 51% of its investment in wholly-owned subsidiary i e FABL International Technologies LLP on April 01, 2025 and was classifed as as investment
in assciates in accordance with Ind AS 27

Intial Public Offering:

Pursuant to the Initial Public Offer ("IPO") of 1,20,60,000 cquity shares of face value of Rs. 10 each of the Company, The Company has allotted equity shares has allotted
1,20,58,555 equity shares on October 03, 2025, The equity shares were issucd at a price of Rs. 191 per equity share (including a Share Premium of Rs. 181 per equity share)
(discount of ¥ 9 was offered to Eligible Employees bidding in the Employee Reservation Portion). Pursuant to the aforesaid allotment of equity shares, the issued, sub-
cribed and paid-up equity share capital of the Company stands increased by Rs. 1,205.86 Lakhs and securities premium stands increased by Rs, 21,823.80 Lakhs.

The details of utilization of the IPO proceeds (fresh issues) and estimated IPO expenses are as follows:

Objects of the issue as per prospectus Amount as per offer document Amount Utilised As at end of t}mar" Unutilized amount
Working Capital requirement ~12,700.00 2,747.24 9.952.76
Inorganic grthh initatives through o B

acquisitions 3,000.00 - 3,000.00
General Corporate Purposes 5,052.02 125.00 4,927.02
Estimated Issue xpenses 2,277.63 2,235.46 4217
Total 23,029.65 5,107.70 17,921.95

Events after the Reporting period

The Board of Directors of the Company have recommended to the Members for their approval, Final Dividend of Rs. 0.60 per Ordinary Share of Rs. 10/- each for the
financial year ended 31st March, 2026. If approved, total cash outflow on account of Dividend will be Rs, 266.70 lakhs

Other disclosure requirements as per Schedule ITI

(i)  The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property

(ii)  The Company docs not have any charges or satisfaction which is yet to be registered with ROC beyond the statatory period.

(iii)  The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

(iv)  The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities (Intermediaries) with the undeistanding
that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
The Company has not received any fund from any person(s) or entity(is), including forcign cntities (Funding Party) with the understanding (whether recorded in
writing or atherwise) that the Company shalt: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by o1 on
behalf of the Funding Paily (Ultimate Beneficiaries) or (b) provide any guarantee, security or Lhe like on behalf of the Ultimate Beneficiaries.

(v)  The Company does hot have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

(vi)  The Company is not declared as willful defaulter by any bank or financial institation (as defined under the Companies Act, 2013) or consortium thereof or other
lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of Tndia,

(vii) The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the year

(viii) The Company doesn’t have any co-owned properties or the properties (including propetties for which the lease agreement executed and disclosed as 'Right-of-Use
Assets' in standalone financial information) title deed of which are held by the others

(ix)  The Company has not granted any Loans or Advances in the nature of loans to promoters, Directors, KMPs and granted Loans to the related parties (as defined
under Companies Act, 2013), either severally or jointly with any other person
T_ype of Borrower Amount of loan or advance in the|Percentage to the total Loans and Payable terms

nature of loan outstanding advances in the nature of loans

Related Parties 3,596 41 99.37% Receivable on demand

(x)  The Company has used the borrowings from the banks only for its intended purpose during the financial year

(xi)  The Company did not have iy transaction with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 (l}i

the current and previous fina
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Fabtech Technolagies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Standalone Financial Statements
(Amount in INR lakhs unless otherwise stated)

56 Previous years' figures have been re-grouped/ re-classified wherever necessary, to confirm to current period’s classification in order to comply with the requirements of
the amended Schedule 111 to the Companies Act, 2013,

For Ajmera And Ajmera For and on behalf of the Board of Directors
Chartered Accountants Fabtech Technologies Limited
Firm Rr-}gi&-‘tﬁlinn Nug 0187960 CIN: L74999MH2018PLC316357 —_—
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Partner Director
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Date: April 27, 2026 %
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Kalpesh Chauhan vetu Tibrewal Ashwani Singh
Chief Financial Officer Company Secretary Chief Executive Officer
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