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Independent Auditor’s Report

To the Members of Fabtech Technologies Limited
(Formerly Fabtech Technologies Private Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Fabtech Technologics Limited (Formerly
known as Fabtech Technologies Private Limited) (hereinafter referred to as the “Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”) which includes Group’s share of profit/loss in
its associates as listed in Annexure A, which comprise the consolidated balance sheet as at March 31, 2026, and the
consolidated statement of profit and loss (including Other Comprehensive Income), the Consolidated statement of cash
flows and consolidated statement of Changes in Equity of for the year then ended on that date, and notes to the Consolidated
Financial Statements, including significant material accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate/consolidated financial statements of subsidiary and associate
referred to in Other Matter section below, the aforesaid Consolidated Financial Statements give the information required by
the Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended (‘Ind AS’), and other accounting principles generally accepted in India, of the
consolidated state of affairs of the Group, as at March 31, 2026, and their consolidated profit, their consolidated total
comprehensive income, their consolidated cash flows and their consolidated changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit Consolidated Financial Statements in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the
Group, it’s associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated Financial Statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and
the audit evidence obtained by the other auditors in terms of their reports referred to in paragraphs of the Other Matters

section below, is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Financial
Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Consolidated Financial Statements of the current period. These matters were addressed in the context of our audit of the
Consolidated Financial Statements as a whole, and in forming our opinion thereon, and we do not provide a separale
opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our report.

Key Audit Matters i Response to Key Audit Matters & Conclusion
Recoverability and valuation of allowance for impairment Our audit procedures included but were not limited to
of overdue Trade Receivables the following:

» Trade reccivables, including retention money with * Obtained an understanding of the process adopted by
customers forms a significant part of the Consolidated the Company in estimating expected credit loss
Financial Statements. Customer contracts typically including the key inputs and assumptions. Since

L assumptions and parameters are based on I_,.historical _
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involve time consuming and complex conditions around data and available forward-looking information with
closure of contracts, including technical acceptances. This respect to Trade Receivables, we assessed whether
generally leads to longer and significant time for historical experience and other information was
realization of receivables. representative  of current circumstances and are
relevant;

» As described in Note no. 13(a) to the Consolidated » Assessed and tested the design and operating
Financial Statements, the Company has old outstanding effectiveness of the internal controls over the process
trade receivables before ECL Provisions of ¥ 5,887.55 of estimating recoverability and the allowance for
Lakhs (before ECL adjustment) for more than 365 days ;nsp%r;nent on trade receivables in accordance with Ind

(‘overdue trade receivables’) as on March 31, 2026. The
Company recognizes loss allowance for trade receivables
at the expected credit loss (‘ECL'") as per the principles
cnunciated under Ind AS 109, Financial Instruments (‘Ind
AS 109°). Assessment of the recoverability of trade
reccivables with the related ECL is inherently subjective

» Understanding the key inputs used in the provisioning
model by the Company such as repayment history,
terms of underlying arrangements, overdue balances,
market conditions etc.

¢ Tested the methodology applied in the credit loss
provision calculation by comparing it to the

and requires significant management judgement which requirements of Ind AS 109, and appropriateness and
includes repayment history and financial position of reasonableness of the assumptions related to credit loss
entities from whom these balances are recoverable, terms rate including the historical bad-debts applied in their
of underlying arrangements, overdue balances, market assessment of the receivables allowance.

conditions etc. Considering the materiality of the amounts
involved and significant degree of judgement and
subjectivity involved in the estimates and assumptions
used in determining the expected credit loss, we have
considered this matter as a key audit matter.

Information Other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the Consolidated Financial Statements, Standalone
Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other information,
compare with the financial statements of subsidiaries including foreign subsidiary and associate audited by other auditors, to
the extent it relates to these entities and, in doing so, place reliance on the work of the other auditors and consider whether
the other information is materially inconsistent with the Consolidated Financial Statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. Other information so far as it relates to the subsidiary and associate, is
traced from their financial statements audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Consolidated Financial Statements

The Holding Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these Consolidated Financial Statements that give a true and fair view of the consolidated financial
position, consolidated financial performance including other comprehensive income, consolidated cash flows and
consolidated changes in equity of the Group including associates in accordance with accounting principles generally
accepted in India including Ind AS specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended.

The respective Board of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and of its associate and for preventing and detecting frauds and other irregularities; selection and application of
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Consolidated Financial Statements by the Board of Directors of
the Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of the companies
included in the Group and of its associates are responsible for assessing the ability of the respective entities to continue as a
going conccrn, disclosing, as applicable, malters relaled Lo going concern and using the going concern basis of accounting
unless the respective Board of Directors either intend to liquidate their respective entities or fo cease operations, or has no
realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group and of its associates are also responsible for
overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the holding has adequate internal financial controls with reference to Consolidated Financial
Statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the ability of the Group and its associates to continue as going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including the
disclosures, and whether the Consolidated Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group and its associates to express an opinion on the Consolidated Financial Statements. We are
responsible for the direction, supervision and performance of the audit of the Financial Statements of such entities or
business activities included in the Consolidated Financial Statements of which we are the independent auditors. For
the other entities included in the Consolidated Financial Statements, which have been audited by other auditors, such

Registered Office: 201, Classic Pentagon, Western Express Highway, Near Bisleri Factory, Andb.g-_ri.—:_a:_
: 2 Q'

East, Mumbai-400099 ,_;55;. GO
Branch offices : Ahmedabad | Surat | Bhiwara | Chittorgarh f‘/m X
Website : www.aimeraandajmera.co.in Email : info@ajmeraandajmera.co.in 5_’( 018796 C }
oy
e




\\ Ajmera & Ajmera

INDIA Chartered Accountants

other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors (i) in planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated
Financial Statcments.

We communicate with those charged with governance of the Holding Company and such other entities included in the
Consolidated Financial Statements of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal financial
controls with reference to financial statements that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters

The Consolidated Financial Statements include the audited Financial Results of 01 foreign subsidiary whose Consolidated
Financial Statements reflects total assets (before consolidation adjustments) of Rs. 15,589.55 Lakhs as at March 31, 2026,
total revenue (before consolidation adjustments) of Rs. 17,378.57 Lakhs and of total net profit after tax of Rs. 1,274.06
Lakhs for the year ended March 31, 2026, as considered in the Consolidated Financial Statements, which have been audited
by its respective independent auditor. The independent auditor’s report on consolidated financial statements of these
company have been furnished to us and our opinion on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosutes included in respect of these company, is based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above. Our opinion on the Consolidated Financial Statements above
and our report on Other Legal and Regulatory Requirements below, is not modified in respect of above matters with respect
to our reliance on the reports of the other auditors.

The Consolidated Financial Statements include the Audited Financial Statements of 01 associate whose Financial
Statements reflects Group’s share of total net profit after tax of Rs, 33.52 Lakhs for the year ended March 31, 2026, as
considered in the Consolidated Financial Statements, which have been audited by its respective independent auditor. The
independent auditor’s report on financial statements of these entity have been furnished to us and our opinion on the
Consolidated Financial Statements, in so far as it relates to the amounts and disclosures included in respect of these entity, is
based solely on the report of such auditor and the procedures performed by us are as stated in paragraph above.

Our report on the Consolidated Financial Statements is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by clause (xxi) of paragraph 3 and paragraph 4 of Companies (Auditor’s Report) Order, 2020 (‘the Order’)
issued by the Central Government of India in terms of Section 143(11) of the Act, based on the consideration of the
Order reports issued by us and by the respective other auditors as mentioned in Other Matter paragraphs above, of
companies included in the Consolidated Financial Statements, to which reporting under Order is applicable, as
provided to us by the Management of the Holding Company, we report that following are the unfavourable or
qualifications or adverse remarks reported by us and/or reported by the respective auditors in the Order reports of the
companies included in the Consolidated Financial Statements for the year ended March 31, 2026 for which such Order
reports have heen issued till date and made available to us:
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Name CIN Nature of Clause number of
Relationship CARO report which is

unfavourable or
qualified or Adverse
disclosures.

Fabtech Technologies L74999MH2018PLC316357 Holding Clause (vii)(a) of the

Limited (Formerly Known as Company Order

Fabtech Technologies Private

Limited) |

FT Tustitutions Private Limited U29309MH2019PTC330077 Subsidiary Clause (vii)(a) of the

(Formerly Known as FABL Company Order

Containment Process Solutions

Private Limited)

Mark  Maker Engineering | U29309MH2020PTC338139 Associate Clause (vii)(a) of the

Private Limited Company | Order

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of the other

auditors on the consolidated financial statements of the subsidiaries including Foreign Subsidiary, associates referred to
in the Other Matters section above we report, to the extent applicable that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements.

In our opinion, proper books of account as required by law maintained by the Group, its associates relating to
preparation of the aforesaid Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other Comprehensive
Income, the Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account maintained for the purpose of preparation of the
Consolidated Financial Statements.

- In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified under Section 133 of
the Act.

On the basis of the written representations received from the directors of the Holding Company as on March 31, 2026
taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of its
subsidiary company and associate company covered under the Act, none of the directors of the Group companies, One
Subsidiary company and one associate company incorporated in India is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to Consolidated Financial Statements of
the Holding Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”
which is based on the auditors’ reports of the holding, one domestic subsidiary company, one associate company
incorporated in India. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
internal financial controls with reference to Consolidated Financial Statements of those companies. Also, we further
state that with regard to Internal financial controls applicability that since one of the domestic associate entity is a
Limited Liability Partnership and 1 subsidiary is foreign Subsidiary and hence the provisions of 134(5)(e) relating to
Internal Financial Controls are not applicable to domestic Limited Liability Partnership and 1 foreign Subsidiary.

. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of Section
197(16) of the Companies Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us and based on the auditor’s reports of subsidiary company, Associate Company incorporated in
India. The remuneration paid by the Holding Company and such subsidiary and associate Companies incorporated in
India to the respective directors during the year in accordance with the provisions of section 197 of the Act. We further
state that with regard to remuneration is that since one of the domestic associate is Limited Liability Partnership and 1
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subsidiary is a foreign Subsidiary and one Associate Company being private limited company and hence the
provisions of section 197 are not applicable to such Limited Liability Partnership and 1 foreign Subsidiary and one
associate company.

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of the Companies
(Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and according to the
explanations given to us and based on the auditor’s reports of subsidiary company, associate company incorporated in
India:

The Consolidated Financial Statements disclose the impact of pending litigations on the consolidated financial
position of the Group, as dctailed in Note 43 to the Consolidated Financial Statetuents;

The Holding Company, its subsidiary companies, and its associate company did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at March 31, 2026;

There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Group and its associate company, during the year ended March 31,2026.

1v.

vi.

a. The respective Managements of the Holding Company and its one subsidiary company and one associate
company, which are companies incorporated in India, whose financial statements have been audited under the
Act, have represented to us and to the other auditors of such associate company, that to the best of their
knowledge and belief, no funds ( which are material individually or in aggregate) have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or kind of funds) by the
Holding Company or any of its subsidiary, associate to or in any person(s) or entity(ies), including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Holding Company, or any such subsidiary company, associate
company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries.

b. The respective managements of the Holding Company and its one subsidiary company and one associate
company, which are companies incorporated in India, whose financial statements have been audited under the
Act, have represented to us and the other auditors of associate company that to the best of their knowledge and
belief, no funds have been received by the Holding Company or any of its subsidiaries, associate from any
person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Holding Company, or any such subsidiary company, shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

c. Based on such audit procedures performed that have been considered reasonable and appropriate in the
circumstances, performed by us and that performed by the auditors of the associate company which is company
incorporated in India whose financial statements have been audited under the Act, nothing has come to our or
other auditor’s notice that has caused us for the other auditors to believe that the management representations
under sub-clauses (a) and (b) above contain any material misstatement.

The Board of Directors of the Holding Company have proposed final dividend for the year which is subject to the
approval of the members of the Holding Company at the ensuing respective Annual General Meeting. Such
Dividend proposed is in accordance with Section 123 of the Act.

Further, based on the consideration of the reports of the other auditors, in respect of one associate company which
is incorporated in India, no dividend is being declared or paid during the year.

Based on our examination which included test checks and based on the other auditor’s reports of its subsidiary
company and associate company which are company incorporated in India whose financial statements have been
audited under the Act, the Holding Company, its subsidiary company, associate company incorporated in India
have used accounting software systems for maintaining their respective books of account for the financial year
ended March 31, 2026, which have a feature of recording audit trail (edit log) facility and the same has operated

East, Mumbai-400099
Branch offices : Ahmedabad | Surat | Bhiwara | Chittorgarh
Website : www.djmeraandajmera.co.in Email : info@ajmeraandaimera.co.in

7
&)



.}\\- Ajmera & Ajmera

INDIA Chartered Accountants

throughout the year for all relevant transactions recorded in the respective software systems except as mentioned
below:

In respect of Foreign Subsidiary:

We hereby want to state that as one subsidiary is located and incorporated outside India and hence the Provisions
of the Rule 11(g) are not applicable to the said subsidiary.

In respect of Limited Liability Partnership (Associate Entity):

We further hereby want to statc that as onc of the associate is the Limited Liability Pastuership and hence the
Provisions of the rule 11(g) are not applicable.

For Ajmera and Ajmera
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Annexure A referred to in Opinion Paragraph of the Independent Auditor’s Report of even date to the members of
Fabtech Technologies Limited (Formerly Known as Fabtech Technologies Private Limited) on the Consolidated
Financial Statements for the year ended March 31, 2026.

List of Entities included in the statement

Name of the Holding Company
Fabtech Technologies Limited (Formerly Known as Fabtech Technologies Private Limited)

Name of Subsidiaries
a)  FT Institutions Private Limited, India (Formerly FABL Containment Process Solutions Private Limited).
b) Fabtech Technologies LLC, UAE

Name of Associate

a) Mark Maker Engineering Private Limited (Associate since December 29, 2024)
b) FABL International Technologies LLP, India (Associate since April’2025)
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Annexure “B”
To The Independent Auditor’s Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date)

Report on the Internal Financial Controls with reference to Consolidated Financial Statements under Clause @) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated Financial Statements of Fabtech Technologies Limited (Formerly Known
as Fabtech Technologies Private Limited) (hereinafter referred to as “the Holding Company™) as of and for the year ended
March 31, 2026, we have audited the internal financial controls with reference to Consolidated Financial Statements of the
Holding Company, and its subsidiary company and associate company as of that date.

Management and Board of Directors’ Responsibilities for Internal Financial Controls

The respective company’s management and the Board of Directors of the Holding Company, its one subsidiary company
aud associale company which are companies incorporated in India, are responsible for establishing and maintaining internal
financial controls with reference to Consolidated Financial Statements based on the internal control with reference to
Consolidated Financial Statements criteria established by the respective Companies considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Consolidated Financial
Statements of the Holding Company, one associate company which are companies incorporated in India, based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
(“SA”), prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to Consolidated Financial Statements. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Consolidated Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with
reference to Consolidated financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to Consolidated Financial Statements included obtaining an understanding of internal financial controls with
reference to Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditor of the associate
company, which is company incorporated in India, in terms of their reports referred to in Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls with reference to
Consolidated Financial Statements of the Holding Company, its one subsidiary, associate company, which are companies
incorporated in India.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company’s internal financial control with reference to Consolidated Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control with
reference to Consolidated Financial Statements includes those policies and procedures that (1) pertain to the maintenance of
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records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit the preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements due to etror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
Consolidated Financial Statements to future periods are subject to the risk that the internal financial control with reference
to Consolidated Financial Statements may become inadequate because of changes in conditions, or that degree of
compliance with the policies or procedures may deleriorales.

Opinion

In our opinion to the best of our information and according to the explanations given to us and based on the consideration of
the reports of other auditors referred to in the Other Matter paragraph below, the Holding Company, its one subsidiary, its
one associate company, which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system with reference to Consolidated Financial Statements and such internal financial controls with
reference to Consolidated Financial Statements were operating effectively as at March 31, 2026, based on the criteria for
internal financial control with reference to Consolidated Financial Statements established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to consolidated financial statements in so far as it relates to one associate company, which is
company incorporated in India, is based solely on the corresponding report of the auditor of such company incorporated in
India. Our opinion is not modified in respect of the above mattet.

Further, with respect to our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
internal financial controls with reference to the Consolidated Financial Statements, we state that, insofar as it relates to one
subsidiary company incorporated and located outside India, our opinion on the adequacy and operating effectiveness of
internal financial controls with reference to the Consolidated Financial Statements is not applicable to such entity. Further,
insofar as it relates to one subsidiary company incorporated in India, for which we are the statutory auditors, reporting under
Section 143(3)(i) of the Act is not applicable pursuant to the exemption available to certain private limited companies, as the
said subsidiary does not exceed the prescribed threshold limits.

Our opinion is not modified in respect of the above matters.

For Ajmera and Ajmera
Chartered Accountants
FRN: 01 %796C
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Omprakash Ajmera\ %, LS
Partner \Qh’f\fgg—fhcﬁg\f

Membership No. 157420 =
UDIN: 26157420UTNAQU9347
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Date: April 27, 2026
Place: Mumbai
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Consolidated Balance Sheet as at March 31, 2026
{Amount in lakhs unless otherwise stated)

Pacticulars Notes £ et
March 31, 2026 March 31, 2025
ASSETS
Non-current assets
Property, plant and equipment 5 2,891.89 2,633 56
Right of use assets 5 2,597.70 3,01543
Goodwill 2,296.83 3,699.81
Other Intangible assets 6 2433 65.06
Financial assets
Tnvestmenls 7 1,593.49 83202
Loans 8 781.07 12938
Other financial assets 9 259 A7 650 60
Dieferrad bax asaidd (it 1 8713 242 63
Total Mon-current assets 13,165.06 11,268.69
Current assets
Inventories 1 213414 594158
Financial asscts
Investments 12 975.81 642 56
Trade receivables 13 24,151.90 15,073 61
Cash and cash equivalents 14 8,688.16 905.56
Bank halances other than cash and cash equivalent 15 12,168.98 2,595.42
Loans 16 13.07 22539
Other Financial Assets 17 3,692.56 3,549.58
Current tax assets (net) 18 1646 4.63
Other current jissifs 110 351219 1LESA 0
Total Current asaety 55,3010.26 3052376
Non-current Assets classified as held for sale 20 563.35 563 35
ml Assots 69& 42.655.50
EQUITY AND LIABILITIES
Equity
Equity share capital 21 4,445.08 3,239.22
Other equity 22 37,531.88 14,07217
somralling Intenes LR (183
quity -~ 41,976.93 17,311 3h
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 23 53.02 5344
Leasc Liabilities 24 2,489.66 2,661 61
Provisions 25 165.98 82.02
Total non-current liabilities L 270886 2707
Current liabilities
Financial liabilitics
Borrowings 26 422024 5408 64
Lease Liabilitics 24 200.54 258 82
Trade payables
(i) Total outstanding dues of micro enterptises and small enterprises 27 1,92443 181362
(i) Total outstanding dues of creditors other than micro enterprise and small enterprise 27 12,331.40 B,066,67
Other financial liabilities 28 309.56 2831
Other current liabilities 29 4,885.25 6,295 07
Provisions 25 40.26 8735
Current tax liabililies {i1ct) Ell] 49141 588 89
Total Current liabilitiey 24,403.09 2254737
Tidal Liabilities 2711 2533444
Total Equity and Liabilities 69,088,685 42,655,680
Notes forming part of the Financial Statements 1-62

The accompanying notes are an integral part of the financial statements

As per our report of even date

For Ajmera And Ajmera For and on behalf of the Board of Directors
Chartered Accountants Fabtech Technologies Limited
Firm Regis[rstion No: s CIN: 740900 H200 HPLCR | 6357

[“'\j -
@ 'JL‘ - // &
Omiprakash Ajmers Hemygnt Mohan Anavkar  Amjad Adam Arbani

Partner redtor Director
Membership No: 157420 DIN: 00150776 DIN: 02718019
UDIN: 26154 201 TNAQUS347 b
Place: Mumbai W Ww
Date: April 27, 2026 /
Kalpesh Chauhan Neetu Tibrewal Fwani Siagh ———
Chief Financial Officer Company Secretary Chiel Bvecutiye Officer
Membership No:
ACS 61496

Place: Mumbai
Date: April 27,2026



Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Consolidated Statement of Profit and Loss for the year ended March 31, 2026
(Amount in lakhs unless otherwise stated)

Particul Not For the Year ended For the Year ended
articulars °'%  March 31,2026 March 31, 2025
Income - o
Revenue from Operations 31 41,077.18 32,666 85
Other Income 32 205577 927.36
Total Income 43,13245 A3,504.21
Expenses
Cost of raw material cansumed 33 19.54
Purchase of Stock-in-trade 34 21,634.75 21,200.10
Changea in inventorics of stock=in-Liade 35 2,621.56 (3,033.70)
Employee benefits expense 36 433344 3,433.65
Finance costs 37 415.90 20259
Dhpreciatinn and amortization expense 38 530.15 260.78
Other expornsds 39 8087 64 72777
Total Expensed - 352344 29.367.93
Profil/ (loss) before Share of profits / (toss) in associate entity/ies, exceptional items and tax 4,609.51 4,226.28
Share of profits / {loss) in associate entity/ies 54 40.41 3222
Protil/ (loss) before exceptional items and tax 4,649.92 4,258.50
Exceptional items 40 17749 1,784 86
Profii/ (loss) before tax 4,827.41 6,043.36
Tax expense
Current tax 10 1,102.34 1,463.15
(Excess) / Short provision for tax relating to prior year 10 75.62 (115)
Deferred tax 1 {186.35)
Tutal tux = — 941,61
Profil for the year 3835040 4,645.29
Other comprehensive income
[tems that will nat be reclassified to profit or loss
Remeasurement gain / (loss) on defined benefit plan (a) 45 1554 (16 66)
Income tax effect (1) 10 am {4.017)
Total other comprehensive ineome / (luss) (a-h) - 11,63 {1L5%)
Total Comprehensive Income for the year (Comprising Profit / (Loss) and Other comprehensive Income for the year) 3,847.43 4,632.70
Net Profit Attributable to:
a) Owners of the company 3,835.80 4,645 31
b) Non-controlling intercst 0.00 {0.02)
Other Comprehensive Income / (Loss) Attributable To:
a) Owners of the company 11.63 (1259)
b) Non-controlling interest 000
Total Comprehensive Income Attributable To:
a) Owners of the company 3,847.43 4,63272
b) Nun-controiling interest 0.00 (0 02)
Earnings per share
Basic Eaming/ (Loss) per shave (INR) 42 10.00 1434
Diluted Barning/ (1 nss) iy liire (INR) 42 0. 1434
Notes forming part of the Financial Statements 1-62
The accompanying notes are an integral part af the financial statements
As per our report of even date
For Ajmera And Ajmera For and on behalf of the Board of Directors
Chartered Accountants Fabtech Technologies Limited
Firm Registralion No.: 0187960 CENE LT F 1201 KI7.C316357

Omprakash Ajumera
Partner
Membership No: 157420
UDIN: 26157420UTN AQU9347
Place: Mumbai

Date: April 27, 2026

Hemant Mohan Anavkar
Director
DIN: 00150776

Kalpesh Chauhan
Chief Financial Officer

{evtu Tibrewal
Company Secretary
Membership No:

ACS 61496

Place: Mumbai

Date: April 27, 2026

/LT

Amjad Adain Arbani
Director
11in, 02718019

Alhwani Singh

LU hivl Executive Officer




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Consolidated Statement of Cash Flows for the Year ended March 31, 2026
(Amount in lakhs unless otherwise stated)

Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Cash flow from operating activities
Profit/(Loss) before tax 4,827.41 6,043.36
Adjustments for:
Share of profits / (loss) in associate entity/ies (4041) (3222)
Deprecialion and amortization expenses 530.15 260.78
Finance cost 414.86 208.63
Interest income (790.46) (261.38)
(Gain)/ loss on sale of fixed assets (0.11) (1.35)
Tair value (gain) / luss o Mulual Fuid Investuients (44.91) (160 89)
Share of profit on Sales of investment in associates (177.49) (1,784 86)
Pravision/(Reversal of provision) for Donbtful Debt and advances 544.54 (205 90)
Unrealised foreign exchange (gain) / loss (1,034.62) 4549
Remeasurement (gain)/loss on the defined benefit plans 15.54 (16 66)
Liabilitics no longer required written back (8.43) (12.45)
Foreign Currency Translation Reserve 2253
Advance to Vendor Written off 8.47
Profit un Termination of ROU Assets lease 5.66
Fixes) Asset Wrllten Off 1843 L
QOperating profit before working capital changes 4,290.86 4,082.55
Changes in Operating assets and liabilities
Decrease/ (Increase) in inventories 3,807.43 (3,01117)
Decrease/({Increase) in trade reccivables (8,655.02) (5,258.35)
Decrease/ (Increase) in other current assets (1,642.24) (1,080.64)
Decrease/ (Increase) in other financial assets 95.86 (1,379.25)
(Decrease)/Increase in trade payables 4,450.79 3,375.64
(Decrease) /Increase in provisions 36.87 (2.81)
(Decreasce)/Increase in other financial liabilities 281.25 (79.76)
(Decrvpse) /Inervasi: I other current liabilitics - (1408, 83) 709.95
Cash generated/{used) in operations 135597 (2,646.84)
Income tax uiii (e (1,208 2) [FH7.635)
Net cash flows i;umrl.llv(l,/tunmll from upwrating activities (A} A7 (F.614.49)
Cash flow from Investing activities
Payment for purchase of property, plant and equipment and intangible assets (470.81) (2,478 20)
Proceeds from sale of property, plant and equipment and intangible asscts 69.61 0.54
Loan given to subsidiaries/ Associates (335.45) :
Investment in Equity shares of subsidiaries, associates and other entities 6.89 (2,889 28)
Net proceeds sale of Equity shares of subsidiaries, associates and other entities 854 86 2,37120
Net proceeds from (purchase)/sale of investments (288.34) 1,61832
Net proceeds from (investment)/maturity in/of fixed deposits (11,744.92) (877.41)
Interest receivied o 677.05 25018
Nl‘l carh flows E-‘m'.ra!ni'/-i:l.lm'd} in investing activitios (1) - (11,231.11) [2,01M.65)
Cash flow from Financing activities
Proceeds from issuance of equity share capital 20,752.03 (0.00)
Payment of Dividend - (485.95)
(Repayment)/Proceeds from bortowings (1,189.66) 4,474 34
Payment towards Lease Liability (433.06) (185.25)
Finance cost (163.34) 2
Net cash flows gineratedfiused) in financing activities () 18,965.97 3,625.52
Net increase in cash and cash equivalents (A+B+C) 7,782.60 (1,993.61)
Cash and cash equivalents ol the beginning of the yiar 905586 289017
Casli and cash qllLlli\-f_ﬂ[Ellts at the end of the year 8,686.16 405,56
Reconciliation of Cash and cash equivalents considered for statement of Cash Flows
Cash and cash equivalents comprise (Refer note 14)
Balances with banks
- In current accounts 3,423.05 859,65
- Fixed deposits with maturity of less than 3 months 5,259.40 3878
_Cash on hand 5.71 3
Total cash and canh vquivalents at the end of the year - 8,688.16 Y556
_Change in Liability Arising from Financing Activities B
. Asat Derecognition of As at
B April 01, 2025 SasiEtow Subsidiary March 31, 2026
Borrowing - Nun-Currvit (including current maturities) (Refer Nl 29) 83.88 0.61 (0.80) 83.69
Tarriwing - Current (Ieler Mite 26) 53720 (1,040.13) {148.50) 418957
Total N - 5,462.08 {1,039.52) (149:30) 4,273.26
. As at Toreign Exchange As at
e Apil 01, 2024 Sashiflow MovementfOther Mach 31, 2025
Borrowing - Mon-Curront (including current maturities) (Refer Note 21) 11967 (A5.79) - 8388
Borrowing - Current (Refer [ulu 26) 868.07 4.51013 5,378 20
“Total - 987.74 447434 - 5.462.08

®




Fabtech Technologies Limited (Formetly known as Fabtech Tech

logies Private Li

n

Consolidated Statement of Cash Flows for the Year ended March 31, 2026

(Amount in lakhs unless otherwise stated)

1. The above Staternent of Cash Flows has been prepared under the ‘Indirect Method’ as set out in the Indian Accounting Standard (Ind AS) 7, Statement of Cash Flows as
specified in the Companies (Indian Accounting Standards), Rules, 2015 (as amended)

2. Cash comprises cash on hand, Current Accounts and deposits with banks. Cash equivalents are short term balances (with an original maturity of three months or less from the

date of acquisition)
Notes forming part of the Financial Statements

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Ajmera And Afmera
Chartered Accountants

Firm |'{L'Hi\.‘.lo;||.||.ul No.; 018796C

Omprakash Afmera
Partner

Membership No: 157420
TIDING: 2608700 P ACH 19347
Place: Mumbai
Date: April 27, 2026

For and on behalf of the Board of Uirectors
Fabtech Technologies Limited
CIM: L74999MH2018PLC316357
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Amjad Adam Arbani
Dilrector
DIN: 02718019
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Dlvector
DIN: 00150776

CUSN

Katpesh Chauhan
Chief Financial Officer

Neetu Tibrewal
Company Secretary
Membership No: ACS 61496

shwani Singh
Chief Executive Officer

Place: Mumbai
Date: April 27, 2026



Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Consolidated Statement of Changes in Equity for the year ended March 31, 2026
(Amount in lakhs unless otherwise stated)

(A) Bquity share capital

Balance at Change during Balance at
Agpeit 001, 2125 the year March 31, 3026
RS TR 1,205,860 4,45.08
Balance at Change during Balance at
April 01, 2024 the year March 31, 2025
294 48 294474 323922
(B) Cither kquity —
Foreign
Bonus ghares . : Other
Partteulars Caphal reserve lsuedpending  Soouaities Retained COOENSY  omprehensive Totat
allotment = B income
TESETVER
Balance as at April 01,2025 1.00 - - 14,119.29 (28.59) (2455 1407217
Changes during the year
- Profit for the year - E - 3,836.80 253 - 3,858.33
- Premium on shares issued during the year - 21,823.80 . = 21,823.80
- Less: Prior Period adjustment - - - (1.39) (1.39)
- Less: Capitalisation of reserves against issue of bonus shares - (2.232.66) - & (%232.66)
= UWhey Comprehensive ncome (oot of Laxes) - o 1163 1L63
Halance as at March 3!! 2026 1.00 - 19,591.14 17,9370 {106} (12.90) 3753188
Balance as at April 01, 2024 1.00 2,944.75 - 9,959.95 (11.54) 12,893.76
Changes during the year
- Profit for the ycar = 4,645.29 (23.59) - 4,621.70
- Add: Bonus shares issued pending allotment - {2,944 75) . . (2,944.75)
- Less: Dividend distributed (485 95) (485.95)
= b Uiinpreisosive Tncume (el of L) 3 - (1250 (1155
Balanco as at March 31, 2025 LAl . - 14,119.29 [23.59) (24.53) 1,072.17
Notes forming part of the Financial Statements 1-62

The accompanying notes are an integral part of the financial statements

As per our report of even date
For Ajmera And Ajmera

Chartered Accountants
Firm Registras'nn No: i

Fand.

Omprakash A |mwra
Partaer
Membership No: 157420
UDIN: 26157420UTNAQU9347
Place: Mumbai

Date: April 27, 2026

Kalpesh Chauhan

Chief Financiat Officer

Place: Mumbai
Date: April 27, 2024

e

For and on behalf of the Board of Directors
Fabtech Technologies Limited
CIN: [FAFPMETIO LRI Ci 0357
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Director Director
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Neetu Tlbrewal

Company Secretary
Membership No: ACS 61496
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
Basis of Preparation, Significant Accounting Policies

1. OVERVIEW OF THE GROUP

Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited) (“FTL” or “the Company”) is a
public limited company having Corporate Identity Number L74999MH2018PLC316357. The Company along with it's
subsidiaries and associates is engaged in providing building pharmaceutical, biotech and healthcare capabilities for wide
range of customers by offering comprehensive start to {inish turnkey solutions, which includes supplying pharmaceutical
machineries / equipment, in house designing engineering, procurement, installation, validation and to undertake other
activities required in various projects including standalone equipment supply and installation.

The Company is incorporated and domiciled under the provisions of the Companies Act applicable in India. The registered
office of the Company is located at 715, Janki Centre, off. Veera Desai Road, Andheri West, Mumbai, Maharashtra, India,
400053.

The corporate office of the Company is located at ABR EMERALD,1st Floor, Plot No. D8, Street 16, MIDC Central Road,
Andheri (E), Mumbai 400093.

FTL together with its subsidiaries is herein after referred to as the “Group”.

2. BASIS OF PREPARATION AND MEASUREMENT
2.1 Basis for preparation

The consolidated financial statements of the Group are prepared in accordance with Indian Accounting Standards (“Ind
AS”) under the historical cost convention on accrual basis as per the Ind AS prescribed under Section 133 of the Companies
Act, 2013 (the "Act") read with Rule 4 of the Companies (Indian Accounting Standard) Rules, 2015, as amended (hereinafter
to be referred as “Financial Statements”).

These financial statements together with the comparative reporting period have been prepared in accordance with the
recognition and measurement principles as laid down in Ind AS, prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

The preparation of these financial information in conformity with Ind AS requires the use of certain critical accounting
estimates. It also requires management to exercise its judgment in the process of applying the group’s accounting policies.
The areas involving a higher degree of judgment or complexity, or area where assumptions and estimates are significant to
these financial statements are as disclosed in these financial statements.

These financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities
(including investments), defined benefit plans, plan assets and share-based payments.

All assets and liabilities have been classified as current and non-current as per the group’s normal operating cycle and other
criteria set out in the Schedule III of the Act and Ind AS 1, Presentation of Financial Statements.

The Financial Statements have been prepared on accrual and going concern basis. The accounting policies are applied
consistently to all the financial years presented in the financial statements.

2.2 Statement of compliance

The consolidated financial statements of the Group comply in all material aspects with Indian Accounting Standards (“Ind
AS") notified under Section 133 of the Companies Act, 2013 (“the Act”) read along with companies (Indian Accounting
standard) Rules, 2015 as amended and other relevant provisions of the Act.

2.3 Principles of consolidation

(a) The financial statements of the Company and its subsidiaries are combined on a line-by-line basis by adding together
like items of assets, liabilities, equity, incomes, expenses and cash flows, after fully eliminating intra-group balances
and intra-group transactions.

(b) Profits or losses resulting from intra-group transactions that are recognised in assets, such as Inventory and Property,
Plant and Equipment, are eliminated in full.




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
Basis of Preparation, Significant Accounting Policies

(c) In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing during the year. All assets
and liabilities are converted at rates prevailing at the end of the year. Any exchange difference arising on consolidation
is recognised in the Foreign Currency Translation Reserve (FCTR).

(d) The audited/unaudited financial statements of foreign subsidiaries/joint ventures/associates have been prepared in
accordance with the Generally Accepted Accounting Principle of its Cotmtry af Incorporation or Ind AS or IFRS,

() The Consolidated Financial Statements have been prepared using uniform accounting policies for like transactions and
other events in similar vircurmstances.

(f) The carrying amount of the parent’s investment in each subsidiary is offset (eliminated) against the parent’s portion of
equity in each subsidiary.

(8) The difference between the proceeds from disposal of investment in subsidiaries and the carrying amount of its assets
less liabililies as on the date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit
or loss on disposal of investment in subsidiary.

(h) Investment in Associates and Joint Ventures has been accounted under the Equity Method as per Ind AS 28 -
Investments in Associates and Joint Ventures. Investments in joint operations are accounted using the Proportionate
Consolidation Method as per Ind AS 111 - Joint Arrangements.

(i) The Group accounts for its share of post-acquisition changes in net assets of associates and joint ventures, after
eliminating unrealised profits and losses resulting from transactions between the Group and its associates and joint
verntures.

() Non-Controlling Interest’s share of profit/loss of consolidated subsidiaries for the year is identified and adjusted
against the income of the Group in order to arrive at the net income attributable to sharehclders of the group.

(k) Non-Controlling Interest's share of net assets of consolidated subsidiaries is identified and presented in the
Consolidated Balance Sheet.

(I) The financial statements of the subsidiaries, associates or joint venture entity used for consolidation are drawn up to
the same reporting period as that of the Company i.e., March 31, 2026.

3. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the group in the preparation of its financial statements are listed below. Such
accounting policies have been applied consistently to all the periods presented in these financial statements, unless
otherwise indicated.

A) Functional and Presentation Currency

Items included in the financial statements are measured using the currency of the primary economic environment in which
the group operates. The financial statements are presented in Indian Rupees (IN R) and all values are rounded to the nearest
lakhs with two decimals, except when otherwise indicated.

B) Use of estimates and critical accounting judgements

The preparation of the consolidated financial statements in conformity with Ind AS requires management to make estimates,
judgements and assumptions.

The preparation of financial statements requires the use of accounting estimates which, by definition, may differ from the
actual results. Management also needs to exercise judgement in applying the group’s accounting policies.

These estimates, judgements and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities as at the date of the financial statements and reported
amounts of revenues and expenses during the period. Accounting estimates could change from period to period. Actual
results could differ from these estimates. The estimates and the underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is revised and future periods affected.

Detailed information about each of these estimates and judgements is included in relevant notes together with information
about the basis of calculation for each affected line item in the consolidated financial statements.

Critical estimates and judgements
The areas involving critical estimates or judgements are:

* Estimation of defined benefit obligation ~ Note 45




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements

Basis of Preparation, Significant Accounting Policies

* Impairment of trade receivables - Note 13

Estimation and judgements are continuously evaluated. They are based on historical experience and other factors including
expectation of future events that may have a financial impact on the group and that are believed to be reasonable under the
circumstances.

C) Current versus Non-current classification

All assets and liabilities are classified into current and non-current assets and liabilities.

An asset is classified as current when it satisties any of the following criteria:

a) it is expected to be realised in, or is intended for sale or consumption in the company’s normal operating cycle;
b) it is held primarily for the purpose of being traded;

c) it is expected to be realised within 12 months after lhe reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months
after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:
a) it is expected to be settled in the company’s normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is due to be settled within 12 months after the reporting date; or

d) the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

All assets and liabilities of the Group have been classified as cutrent or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule I1I to the Companies Act, 2013.

Based on the nature of product and the time between the acquisition of assets for processing and their realization in cash
and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current / non-current
classification of assets and liabilities:

D) Revenue recognition

i. Sale of Products

To determine revenue recognition, the Company follows a 5-step process:
1. Identifying the contract with a customer

2. Identifying the performance obligations

3. Determining the transaction price

4. Allocating the transaction price to the performance obligations

5. Recognising revenue when/as performance obligation(s) are satisfied




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
Basis of Preparation, Significant Accounting Policies

Under Ind AS 115 - Revenue from Contracts with Customers, revenue is recognised upon transfer of control of promised
goods or services to customers. Revenue is measured at the transaction price agreed with the customers received or
receivable, excluding discounts, incentives, performance bonuses, price concessions, amounts collected on behalf of third
parties, or other similar items, if any, as specified in the contract with the customer. Revenue is recorded provided the
recovery of consideration is probable and determinable. Sales are recognised when control of the products has transferred,
the customer has full discretion over price to sell/ use of the product, and there is no unfulfilled obligation that could affect
the customer’s acceptance of the products

The Company is providing start to finish turnkey solutions, which includes supplying pharmaceutical machineries /
equipment, in house designing engineering, procurement, installation, validation and to undertake other activities required
in various projects including standalone equipment supply and installation.

Revenue is measured at the fair value of consideration received or receivable by the Company for goods supplied and
services rendered, excluding trade discounts and applicable taxes. It is recognized when the following criteria are met:

- The control of the goods or services is transferred to the customer in accordance with the contractual terms.
- The revenue amount can be reliably measured.

- ltis probable that the economic benefits from the transaction will flow to the Company.

- The costs incurred or to be incurred can be measured reliably.

Revenue recognition is classified as follows:
i. Turnkey Contracts

Turnkey contracts typically involve the design, engineering, supply, installation, and commissioning of facilities and their
internal infrastructure. The contract price is usually a fixed consideration that varies on a case-by-case basis.

Such contracts usually represent a single performance obligation, where control of goods and services is transferred
progressively over the contract period. The performance obligation is considered satisfied upon the completion of
contractual scope and formal customer acceptance. Contract revenue and related costs, where execution spans multiple
accounting periods, are recognized based on actual shipments as of the reporting date.

ii. Sale of Services

Revenue from services such as management consultancy and installation services is recognized when the services are
performed in accordance with the terms agreed with the customer. The transaction price represents the amount a greed with
the customer, excluding trade discounts and applicable taxes.

iii. Export Incentive: under various scheme notified by government has been recognized on the basis of credits afforded in
the passbook or amount received.

iv. Interest & Dividend Income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate
applicable.

Income from dividend is recognized when right to receive payment is established.
v. Other Income

Other Incomes are accounted as and when the right to receive such income arises and it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.

E) Product Warranty Expenses

The product warranties are supported by the vendor's own warranty on the products. As this is a back-to-back warranty
arrangement, no separate provision for warranty costs has been established. Any potential future warranty claims for the
materials supplied will be covered by the Group's vendor.

F) Property, Plant and gquipment i
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Freehold Land is carried at historical cost. Property, plant and equipment are stated at cost of acquisition or construction
less accumulated depreciation or accumulated impairment loss, if any.

Cost of item of property, plant and equipmert includes purchase price, taxes, non- refundable duties, freight and other costs
that are directly attributable to bringing assets to their working condition for their intended use. Expenses capitalized
include applicable borrowing costs for qualifying assets, 1f any.

This recognition principle is applied to the costs incurred initially to acquire an item of property, plant and equipment and
also to costs incurred subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including
regular servicing, are recognised in the statement of profit and loss as incurred. When a replacement occurs, the carrying
value of the replaced part is de-recognised. Where an item of property, plant and equipment comprises major components
having different useful lives, these components are accounted for as separate items. An item of property, plant and
equipment is derecognized wpon disposal or when no future economic benefits are expected to arise from the continued use
of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of
Profit and Loss.

The residual values, useful lives and method of depreciation of Property, Plant & Equipment is reviewed at each financial
year and adjusted prospectively, if any.

Property, Plant and Equipment under construction are recognized as capital work in progress.

G) Intangible assets, Amortization and useful life

Intangible assets that are acquired by the group are measured initially at cost. All intangible assets are with finite useful
lives and are measured at cost less accumulated amortisation.

Goodwill arising on acquisition of business is measured at cost less any accumulated impairment loss. Goodwill is assessed
at every balance sheet date for any impairment.

Intangible assets are only recognized when it is probable that associated future economic benefits would flow to the
Company.

Intangibles in respect of non-compete and customer relationships acquired in a business combination are recognized at fair
value at the acquisition date. They have a finite useful life and are subsequently carried at costs less accumulated
amortization and accumulated impairment losses, if any.

Intangible assets in respect of software’s acquired separately are measured on initial recognition at cost. Following initial
recognition, they are carried at cost less accumulated amortization and accumulated impairment losses, if any.

Intangible assets are derecognised either on their disposal or where no future economic benefits are expected from their use.

Gains or losses arising from derecognition of an intangible assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is
derecognized.

Subsequent to inittal recognition, intangible assets with definite useful lives are reported at cost less accumulated
amortisation and accumulated impairment losses.

H) Depreciation of Property, Plant and Equipment

Depreciation on tangible assets has been provided on the straight-line method as per the useful life prescribed in Schedule
11 to the Companies Act, 2013.

The estimates of useful lives of property, plant and equipment are as follows:

Class of Asset Useful life (in years)
Furniture & Fixture 10

“Motor Vehicle 6 | =
Office Equipment ' 3 | Ll
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|I Computer and Peripherals | 3 J

Estimated useful life of following assets is different than useful life as prescribed in schedule I of the Companies Act, 2013.

Class of Asset Useful life as per Useful life adopted (in

Schedule II (in years) | years) |
Furniture & Fixture - Leasehold 10 9
Improvement

Leasehold Improvement is estimate to be depreciate over the period of lease terms of 9 years.

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference between the
disposal procceds and the carrying amount of the assets and are recognized in statement of profil and loss wilhin other
income or other expenses.

Assets individually costing INR 5,000 or less are fully depreciated in the year of acquisition.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified
as capital advances under non-current assets.

I) Amortisation of Intangible assets

Intangible assets except Goodwill are amortised in Statement of Profit or Loss over their estimated useful lives, from the
date that they are available for use based on the expected pattern of consumption of economic benefits of the asset.
Accordingly, at present, these are being amortised on straight line basis.

The estimated useful lives of Intangible Assets are as follows:

Asset Years
Software 6

The useful lives are reviewed atleast at each year end. Changes in expected useful lives are treated as changes in accounting
estimates.

] Impairment of non-financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable

The carrying amounts of property, plant & equipment, capital work-in-progress, if any and intangible assets are reviewed
at each Balance Sheet date, to determine whether there is any indication of impairment. If any such indication exists, the
assets recoverable amounts are estimated at each reporting date. Recoverable amount is the higher of fair value less costs to
sell and value in use. In assessing the value in use, the estimated future cash flows are discounted to their present value
using a pre-discount rate that reflects the current market assessments of the time value of money and the risks specific to
the asset or the cash-generating unit. For the purpose of impairment testing, assets are grouped together into the smallest
group of assets that generate cash inflows from continuing use that are largely independent of the cash inflows of other
assets or groups of assets (the “cash-generating unit”).

An impairment loss is recognised whenever the carrying amount of an asset or the cash generating unit exceeds the
corresponding recoverable amount. Impairment losses are recognised in the Statement of Profit and Loss.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that the loss has
decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the assets carrying amount does not exceed
the carrying amount that would have been determined net of depreciation or amortisation, if no impairment loss had hee
recognised. Impairment loss recognized for goodwill is not reversed in a subsequent period unless the impairment loss w:
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caused by a specific external event of an exceptional nature that is not expected to recur, and subsequent external events
have occurred that reverse the effect of that event.

K) Rorroting costs

Borrowings are initially recognised at fair valuc, net of transaction costs incurred. Borrowings are subsequenlly measuted
at amortised cost

Borrowing costs, if any, that are attributable to the acquisition, construction or production of qualifying assets are treated
as direct cost and are considered as part of cost of such assets. A qualifying asset is an asset that necessarily requires a
substantial period of time to get ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the
period during which the active development is delayed beyond reasonable lime due to other than temporary interruption.
All other borrowing costs are charged to the statement of profit and loss as incurred.

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of the liability
for at least 12 months after the reporling period.

L) Inventories

Inventories of raw materials, components and stores, consumables and packing material are valued at lower of cost and net
realisable value. Cost includes purchase price, duties and taxes (other than those subsequently recoverable by the group
from taxing authorities), freight inward and other expenditure in bringing inventories to present locations and conditions.
[n determining the cost, First-in-First-out (FIFO) method is used. The carrying costs of raw materials, components and stores
and spare parts are not written down below cost if the finished products in which they will be incorporated are expected to
be sold at or above cost.

Finished goods are valued at the lower of cost and net realizable value, The comparison of cost and net realisable value is
made on an item by item basis. Cost comprises of direct material and labour expenses and an appropriate portion of
production overheads incurred in bringing the inventory to their present location and condition. Fixed production
overheads are allocated on the basis of normal capacity of the production facilities. Finished goods and work-in-progress
inventory cost is determined on a weighted average cost basis.

Net Realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the estimated costs necessary to make the sale.

M) Leases

The group has adopted Ind AS 116 “Leases” and applied the standard to all lease contracts.

Group as a lessee

The Group, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if the contract conveys
the right to control the use of an identified asset. The contract conveys the right to control the use of an identified asset, if it
involves the use of an identified asset and the group has substantially all of the economic benefits from use of the asset and
has right to direct the use of the identified asset. The cost of the right-of-use asset shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any
initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset,

The Group measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined.
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If that rate cannot be readily determined, the group uses incremental borrowing rate. For short-term and low value leases,
the group recognises the lease paymenls as an operating expense on a straight-line basis over the lease term. When the lease
liability is remeasured due to change in contract terms, a corresponding change is made to the carrying amount of right-of-
use asset, or is recorded in the profit and loss account if the carrying amount of right-of-use asset is reduced to zero.

Group as lessor

The Group as a lessor, classifies leases as either operating lease or finance lease. A lease is classified as a finance lease if it
transfers substantially all the risks and rewards incidental to ownership of an underlying asset. Initially asset held under
finance lease is derecognised in balance sheet and presented as a reccivable at an amount equal to the net investment in the
lease. Finance income is recognized over the lease term, based on a pattern reflecting a constant periodic rate of return on
Company’s net investment in the lease. A lease which is not classified as a finance lease is an operating lease. Accordingly,
the Company recognises lease payments as income on a straight-line basis in case of assets given on operating leases. The
Company presents underlying assets subject to operating lease in its balance sheet under the respective class of asset.

N) Employee benefits
The group’s obligation towards various employee benefits have been recognized as follows:

Short term benefits

Employee benefits payable wholly within twelve months of receiving employees services are classified as short-term
employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term
employee benefits to be paid in exchange for employee services is recognized as an expense as the related service is rendered
by employees. The group recognizes a liability & expense for bonuses. The group recognizes a provision where contractually
obliged or where there is a past practice that has created a constructive obligation

Post-cmployment Benefits
Defined contribution plans

The group pays provident fund, employee state insurance and other regulatory funds contributions as pet local regulations
The group has no further payment obligations once the contributions have been paid. The contributions are accounted for
as defined contribution plans and the contributions are recognized as employee benefit expense when they are due.

Defined benefit plans
Recognition and measurement of defined benefit plans:

For defined benefit schemes i.e. gratuity and post-retirement benefit schemes, the cost of providing benefits is determined
using the Projected Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognized immediately in other
comprehensive income. Such re-measurements are not re-classified to the Statement of Profit & Loss in the subsequent
period. The service cost and net interest on the net defined benefit liability/ (asset) is treated as a net expense within
employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related
restructuring costs or termination benefits are recognised, whichever is earlier.

The defined benefit obligation recognised in the balance sheet represents the present value of the defined-benefit obligation
as reduced by the fair value of plan assets.

Long-term employee benefits

Compensated absences

Liabilities recognised in respect of other long-term employee benefits such as annual leave are measured at the present value
of the estimgted future cash outflows expected to be made by the group in respect of services provided by employees up toff.
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the reporting date using the projected unit credit method with actuarial valuation being carried out at each year end balance
sheet date. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged
or credited to the statement of profit and loss in the period in which they arise. Compensated absences which are not
expected to occur within twelve months after the end of the period in which the employee renders the related service are
recognized based on actuarial valuation.

Termination Benefits

Termination Benefits, in the nature of voluntary retirement benefits or Termination Benefits arising from restructuring, are
recognized in the Statement of Profit & Loss, The group recognizes Termination Benefits at the earlier of the following dates:

(a) when the group can no longer withdraw the offer of these benefits, or

(b) when the group recognizes costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of
termination benefits.

Benefits falling due more than 12 months after the end of the reporting period are discounted to their present value.

O) Foreign exchange transactions
(i) Functional and presentation currency:

Items included in the financial statements are measured using the currency of the primary economic environment in which
the group operates. The consolidated financial statements are presented in Indian rupee (INR), which is Fabtech
Technologies Limited’s functional and presentation currency.

(il) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the
transactions. Year-end monetary assets and liabilities denominated in foreign currencies are translated at the year-end
foreign exchange rates. Non- Monetary items that are measured in terms of historical cost in a foreign currency are translated
using the exchange rate at the date of transaction. Non-monetary items, measured at fair value denominated in a foreign
currency are translated using the exchange rates that existed when the fair value was determined

Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of Profit and
Loss. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e. translation differences on items whose fair value
gain or loss is recognized in other comprehensive income (OCI) or profit and loss are also recognised in OCI or profit and
loss, respectively). -

P) Provisions, contingent liabilities, and contingent assets

A provision is recognised when there is a present obligation (legal or constructive) as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. If the effect of the time
value of money is material, provisions are discounted to reflect its present value using a current pre-tax rate that reflects the
current market assessments of the time value of money and the risks specific to the obligation.

When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. Each
provision is based on the best estimate of the expenditure required to settle the present obligation at the balance sheet date.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the group or a present obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are generally not recognized but are disclosed when inflow of ecoriomic benefit is probable.

Provisions, Contingent liabilities and contingent assets are reviewed at each Balance Sheet date.
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Q) Income taxes

Tax expense for the year comprises current tax and deferred tax. The tax currently payable is based on taxable profit for the
year.

Taxable profit differs from net profit as reported in the statement of profit and lnss becanse it excludes items of income or
expense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The
group’s liability for current tax is calculated using tax rates and tax laws that have been enacted or substantively enacted by
the end of the reporting period.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit and is
accounted for using liability method. Deferred tax liabilities are generally recognised for all taxable temporary differences.
In contrast, deferred tax assets are only recognised to the extent that it is probable that future taxable profits will be available
against which the temporary differences can be utilised.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
realised based on the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting
period. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the group expects, at the end of the reporting pericd, to cover or settle the carrying value of its assets and
liabilities.

Deferred tax assets and labilities are offset to the extent that they relate to taxes levied by the same tax authority and there
are legally enforceable rights to set off current tax assets and current tax liabilities within that jurisdiction and there is an
intention to settle the asset & liability on a net basis.

Currentand deferred tax are recognised as an expense or income in the statement of profit and loss, except when they relate
to items credited or debited either in other comprehensive income or directly in equity, in which case tax is also recognized
in other comprehensive income or directly in equity.

R) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders of
the group by the weighted average number of the equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, net profit or loss for the year attributable to equity sharcholders of the group and the weighted
average number of equity shares outstanding during the year are adjusted for the effect of all dilutive potential equity
shares.

S) Financial Instruinents

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets and liabilities are initially measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair
value measured on initial recognition of financial asset or financial liability. The transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in the
statement of profit and loss.

Where the fair value of a financial asset at initial recognition is different from its transaction price, the difference between
the fair value and the transaction price is recognized as a gain or loss in the Statement of Profit and Loss, unless it qualifies
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to recognized otherwise. However, trade receivables that do not contain a significant financing component are measured at
Transaction price.

(a) Financial assets
a. (i) Classification :

The group classifies its financial assets in the following measurement categories:

i. those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
ii. those measured at amortised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows

i. Financial assets at amortized cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocatin g interest
income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts
or payments through the expected life of the financial instrument, or where appropriate, a shorter period.

ii. Financial assets measured at fair value
Fair Value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount oulstanding.

Financial assets included within the FVTOCI category are measured initially as well as at each reporting date at fair value.
Fair value movements are recognised in the OCI. However, the group recognises interest income, impairment losses and
reversals and foreign exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative
gain or loss previously recognised in OCI is reclassified to the statement of profit and loss. Interest earned while holding a
FVTOCI instrument is reported as interest income using the effective interest rate method.

The group in respect of equity investments (other than in subsidiaries, associates and joint ventures) which are not held for
trading has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of
such equity instruments. Such an election is made by the group on an instrument by instrument basis at the time of initial
recognition of such equity investments.

Fair value through the statement of profit and loss (FVTPL)

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the statement of profit and loss. Fair value changes are recognized in the Statement of Profit & Loss at each reporting
period.

iii. Cash and bank balances
Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and other short term deposits
which are readily convertible into known amounts of cash, are subject to an insignificant risk of change in value and have
maturities of less than three months from the date of such deposits. These balances with banks are unrestricted for
withdrawal and usage.

(ii) Other bank balances - which includes balances and deposits with banks that are restricted for withdrawal and usag

iv. Impairment of financial assets:
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The group recognizes loss allowances using the expected credit loss (ECL) model for the financial assets and unbilled
revenues which are not fair valued through profit or loss.

The group recogniscs life time cxpected credit losses for all trade receivables and unbilled revenues that do nol constitute a
financing transaction. For all other financial assets whose credit risk has not significantly increased since initial recognition,
loss allowance equal lu Lwelve months expected credit losses 1s recognised. Loss allowance equal to the lifetime expected
credit losses is recognised if the credit risk on the financial instruments has significantly increased since initial recognition.
The Impairment losses and reversals are recognized in the Statement of Profit & Loss.

v. De-recognition of financial assets

The group de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity. If the group
neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred
asset, the group recognises its retained interest in the assets and an associated Hability for amounts it may have to pay. If
the group retains substantially all the risks and rewards of ownership of a transterred financial asset, the group continues
to recognise the financial asset and also recognizes a collateralised borrowing for the proceeds received. On de-recognition
of a Financial Asset (except for Financial Assets measured at FVTOCI), the difference between the carrying amount and the
consideration received is recognized in the Statement of Profit & Loss.

(b) Financial liabilities and equity instruments

Classification as debt or equity Financial liabilities and equity instruments issued by the group are classified according to
the substance of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the group after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognised over the term of the borrowings in the statement of profit and loss.

De-recognition of financial liabilities

The group de-recognises financial liabilities when, and only when, the group’s obligations are discharged, cancelled or they
expire. The differences between the carrying amount of the financial liability derecognized and the consideration paid is
recognized in the Statement of Profit & Loss.

Derivative financial instruments and hedge accounting

The Group engages in forward contracts primarily to mitigate risks arising from fluctuations in foreign currency related to
its existing financial assets and labilities, specific commitments, and anticipated transactions. These derivatve contracts are
used exclusively for hedging purposes and are not employed for trading or speculative activities.

In its hedging strategy, the Company designates certain instruments, including derivatives and, in some cases, non-
derivative financial instruments related to foreign currency risk, as fair value hedges. For hedges involving foreign exchange
risk on commitments, the Company also applies fair value hedge accounting.

Under fair value hedge, any changes in the fair value of the designated portion of the hedging instruments that qualil,
recognized immediately in the profit or loss statement. This is done in conjunction with the recognition of any thar
the fair value of the hedged asset or liability attributable to the hedged risk.
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Derivatives are initially recognized and measured at fair value from the date the derivative contract is entered into,
Subsequently, they are re-measured at their fair value at the end of each reporting period.

T) Business Combinations

Business Combinations are accounted for using the acquisition methad of accoimting, except for common control
transactions which are accounted using the pooling of interest method that is accounted at carrying values. The cost of an
acquisilion is measured al the fair value of the assets transferred, equity instruments issued and liabilities assumed at their
acquisition date i.e. the date on which control is acquired.

Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate of the consideration
transferred and the amount recognised for noncontrolling interests, and any previous interest held, over the fair value of
net identifiable assets acquired and liabilities assumed. After initial recognition, Goodwill is tested for impairment annually
and measured at cost less any accumulated impairment losses if any.

L) Segment Reporting

Operating Segments are reported in a manner consistent with the information reported to the Chief Operating Decision
Maker (CODM) for the purpose of resource allocation and assessment of segment performance based on product and
services,

V) Non-current assets held for sale

Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable. They are measured
at the lower of their carrying amount and fair value less costs to sell, except for assets such as deferred tax assets, assets
arising from employee benefits, financial assets and contractual rights under insurance contracts, which are specifically
exempt from this requirement.

An impairment loss is recognised for any initial or subsequent write-down of the asset (or disposal group) to fair value less
costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset (or disposal group),
but not in excess of any cumulative impairment loss previously recognised. A gain or loss not previously recognised by the
date of the sale of the non-current asset (or disposal group) is recognised at the date of de-recognition.

Non-current assets (including those that are part of a disposal group) are not depreciated or amortised while they are
classified as held for sale. Interest and other expenses attributable to the liabilities of a disposal group classified as held for
sale continue to be recognised.

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale are presented
separately from the other assets in the balance sheet. The HKabilities of a disposal group classified as held for sale are
presented separately from other liabilities in the balance sheet.

A discontinued operation is a component of the entity that has been disposed of or is classified as held for sale and that
represents a separate major line of business or geographical area of operations, is part of a single co-ordinated plan to
dispose of such a line of business or area of operations, or is a subsidiary acquired exclusively with a view to resale. The
results of discontinued operations are presented separately in the statement of profit and loss.

4. RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs (“MCA”) has notified amendments to the existing standards Ind AS 1 - Presentation of
financial statements relating to classification of liabilities as current or non-current subject to covenants, Ind AS12 - Income
Taxes relating to international tax reforms - Pillar Two Model Rules, Ind AS 21 - the effect of changes in foreign exchange
rates and Ind AS 107 - Financial Instruments: Disclosures and Ind AS 7 - Statement of Cashflows relating to disclosure of.=
supplier financing arrangements, applicable from April 1, 2025. The Group has assessed that there is no significant jmp;
on its financial statements with respect to the amendments in Ind AS 1, Ind AS 21 and Ind AS 12.
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwise stated)

7 Investments - Non-current

o

-1

10

a

-

Particul As at As at
aruca’ars March 31, 2026 March 31, 2025
A. Investments carried at cost
(a) Equity Investments in Associate (Unquoted)
334,950 Equity Share of 10/- cach in Mark Maker Enginceving Private Limited » 865.74 83222
FABL International ‘'echnologies LLP ~ 727.75
(a) Equity Investment in other (Unquoted)
1,000 Equity Share of  10/- each in Fillpac Solutions Private Limited - i
Total 1,593.49 832.22
Aggregate amount of unquoted investments 1,593.49 83222
Apgrogate prowision for diminution in value of investment 0.10 0.10
A Aceaunted using Fouity Method.
Loans - Non-Current
Particul As at As at
arfieuars March 31, 2026 March 31, 2025
Unsecured
Loans to Related Party (Refer Note 49) 771.20 102.25
Loans to employees 21.89 27.20
Less: Allowance for doubtful loans (12.02) (0.07)
Total 781.07 129.38
Note:
Considered good 781.07 129.38
Considered doubtful, provided 21.89 27.20
Other Non Current Financial Assets
Particul As at As at
S — March 31, 2026 March 31, 2025
Security deposits (Unsccured, considered good) 111.13 14250
Balance in Escrow A/c (Thermax) 13.33 13.33
Depusits (with remaining maturity of more than 12 months) * 2,382.63 409 24
Deposit under jralest ([efier Note 43) 85.53 8553
Total 2.592.62 650.60
Income Tax
Tax expenses
The major components of income tax expense for the year ended:
Statement of profit and loss:
Profit or loss section
Particul For the Year ended For the Year ended
artientars March 31, 2026 March 31, 2025
Current income tax:
Current income tax charge 1,102.34 1,463.15
(Excess) / Short provision for tax relating to prior year 75.62 (1.14)
Deferred tax:
Relating to origination and reversal of temporary differences (233.93) (88.06)
Deferred tax impact on Right- of- use asset 47.58 2414
Income tax expense reported in the statement of profit or loss 991.61 1,398.07
OCI section
Deferred tax related to items recognised in OCI during the year:
Particul For the Year ended  For the Year ended
articutars March 31, 2026 March 31, 2025
Net lowis /(jzain) on remeasurements of defined benefit plans 3.91 {(4.07)
Income tax charge to OCI 3.91




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwise stated)

b

Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for:

For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Accounting profit before income tax net total income 4,827.41 6,043.36
Tax on accounting profit at statutory income tax rate 947.46 1,312.27
[March 31, 2026: 19.63%
March 31, 2025 21.71%)]
(Excess) / Short provision for tax relating to prior year 75.62 (1.15)
Income Exempt from Tax/Items not deductible 154.89 150.88
Deferred tax on other adjustments
Relating to origination and reversal of temporary differences (186.36) (63.93)
At the effective income tax rate 991.61 1,398.07
[March 31, 2026: 20.54%
March 31, 2025 28,135
Tax expense veported in the Statement of profit or loss 991.61 1,398.07
Deferred tax
Particulars At As at
March 31, 2026 March 31, 2025
Deferred tax linbilitics
Difference between carrying amounts of property, plant and equipment (643.67) (761.10)
On accounting of fair valuation of Investment (21.89)
On fair valuation of financial asscts and financial liabilities (4.63) [9.28)
Gross deferred tax liabilities (670.19) (770.38)
Deferred tax nssets
On account of provision for gratuity & leave encashment 30.89 4321
On account of impairment of financial assets 182.27 54,82
On account of carried forward losses 9.44 9.44
On account of leasc liabilities 677.07 735.01
On account of security deposit 25.03 27.87
On account of trade payable 87.64 128 26
On account of issue expenses under section 35D of the Income Tax Act,1961 44.98 .
On account of other adjustments - 14.40
Gross deferred tax assets 1,057.32 1,013.01
Net deferred tax liabilities
Met deferred tax assets 387.13 242,63
Reconciliation of deferred tax liabilities / (deferred tax assets) (net):
Particulars For the Year ended  For the Year ended
March 31, 2026 March 31, 2025
Balance at the beginning of the year 242,63 174 63
Tax income/ (expense) during the year recognised in profit or loss 186.35 63.93
Tax income/ (expense) during the year recognised in OCI (3.91) 4.07
Recognised in Equity 4498 =
Derecognition of Deferred Tax Asset due to Sale of Investment in Silisidl fary (82.92) ]
Closing balance 38713 242.63

The Group offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the

deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwise stated)

11 Inventories

1

. As at As at
Particulars March 31, 2026 March 31, 2025
At lower of cost and net realizable value
Raw material - 1,109.40
Work in progress - 76.13
Stock in Trade 671.94 3,736.85
Good In Transit 146220 1,1119.20
Tutal 2,114 5,941.58
Note - There 1s no amaotint written down from the inventory during the year.
2 Investments - Current
Particulars O o
March 31, 2026 March 31, 2025

Investments in Mutual Funds (Quoted) measured at Fair Value Through Profit or Loss (FV TPL):

- Mutual Funi (Debt Fund)* (No. of Uinits - CY 4,81,272.835 Units, PY 36,80,164.307 Units) 161.32 561,11

- Mutual Fund (Equity Fund) (No, of Units - CY 26,394.3138 Units, PY 15,386 43 Units) 34.35 3473

- Mutual Fund (Gold Fund) (No. of Units - CY 110,868.947 Units, PY 32,621.248 Units) 48.15 8.78

Investments in Alternative Investment Funds (Unquoted) measured at Fair Value Through Profit or
Loss (FVTPL):

- _AIF Fund - Category IT (No. of Units - CY 44,499.65 Units, PY 3,990.80 Units) 731.99 37.94
Total 975.81 642,56
Aggregate amount of quoted investments 243,82 042,56
Aggregate market value of quoted investments 243.82 642.56

Aggregale provision for diminution in value of investment

" Mutual Fund in HIFC Ultra Short Term fund - Regular (Growth) of Rs. 1 (1Y Ks. 483. 79 [aklis) are marked as lien for Cash Credit Facility provided

by HDFC bank (Refer Note 26)




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the C

lidated Fi

(Amount in fakhs unless otherwise stated)

13 Trade reeeivable

Particulars et et
March 31, 2026 March 31, 2025

Unsecured
Considered good (including retention maney) 21,145.59 15,265.94
bass - Alloswanee for bad and dinbdiul debts (F12.08) ()
Todal 20,433.51 1507300
Further classified as (before Allowance for bad and doubtful debts):
Receivable from related parties (Refer note 49) 2393.55 2,037.38
Receivable from others = » 18,752.04 13,228.56
Total 21,145.59 15,265.54

The Group applivs the axpucted credit loss (“ECL”) model for menurement and recugnition of in

aitnent luss vicliade eceivables. Por s purpuse, the Groug follows a “simplified approach”

fol recognition of impairment loss allowance on the trade receivable balances Asa practical expedient, the group uses a provision matrix to determine impairment loss allowance on portfolio of
its trade receivables. The provision matrix is based on ils historically observed default rates over the expected life of the trade reccivables and is adjusted for forwardluoking estimates. Further,

cte

a) Ageing of trade receivables as at March 31, 2026

Particularg/ Period

Less Than 6 Months 6 Months lu 1 Year

need for incremental provisions have been evaluated on a case to case basis considering forward-looking information based on the financial health of a customen if available, litigations/disputes

1-2 Years 2-3 Years 3 Years or Mare Total
Undisputed trade recei - d good 11,922.69 333536 4,250.00 24653 1,391.01 21,145.59
Undisputed trade receivables - which have significant
increase in risk - -
Undisputed trade receivables - credit impaired - - - =
Disputed trade receivables - idered good -
Disputed trade receivables - which have significant increase
in sk - .
Disputed trade receivables - credit impaired = - -
Unbilled dues . - - - = -
Jotal 11,922.69 333536 4.250.00 206,53 139101 2114559
Ageing of trade receivables as al March 31, 2025
Particulars/ Period Less Than 6 Months 6 Months to 1 Year 1-2 Years 2-3 Years 3 Years or More Total
Undisputed trade receivables - considered good 9,872.06 1,941.26 852.03 1,151 83 1,448.76 15,265.94
Undisputed trade receivables - credit impaired - - -
Undisputed trade reccivables - which have significant
increase in risk
Disputed trade reccivables - considered good
Disputed trade receivables - credit impaired - - =
Disputed trade receivables - which have significant increase
in risk
Uil dusess - - -
Total 9,872,046 1,5941,26 BEL.08 1,151,683 1,448,780 15,265,
b) Loss atlawances as at Mareh 31, 2020 - o .
Particnlars Lass than b months b months -1 year 2-3 years >3 yoars Tutal
Undlsputid - conkidered good 11 ¥EL64 3853 425000 e 1,351,101 2114559
Pxpectin Loss rate (%) 020% 279% 10,10% s 10.16% 337%
Exprctod Credit Lossis 1363 9204 429.26 M9 14135 T30
=l=g_li| 11,899.06 324242 JE20.T4 proln] 1,249 66 A 5]
Loss allowanciss as gt March 31, 2035
Parficilary Less than 6 moiiths & months - 1 year | -2 years -3 ycars
Wndispinted - consdered g 1041 2% () "LISLAS
Tpectend Loss rate (%) 5% EETTH 3BI%
Pxpocted Crodit Lisoes 4851 2846 43490
Total 165275 A23.17 1,107.83




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwise stated)

14 Cash and cash equivalents

Particul As at Asat
s March 31, 2026 March 31, 2025
Balances with banks:
{n current accounts 3,423.05 859.65
Fixed deposits with Original maturity of less than 3 months * 5,259.40 38.78
Cash on hand 5.71 7.13
Total 8,68.16 Y0556
15 Bank balances other than Cash and cash equivalent
Particul Asal Asal
e March 31, 2026 March 31, 2025
I depinit secourits with uriginal nalieity of more than 3 months but less than 12 muntha® 12.168.94 250542
Total 12.164.98 2,595.42
# Classification of deposits:
Particular As at As at
artiettars March 31, 2026 Mach 31, 2025
Fixed deposits with maturity of less than 3 months but less than 12 months 5,259.40 3878
Fixed Deposit (with Original maturity of more than 3 months but less than 12 months) 12,168.98 2,59542
Tixed Deposits (With remainiug maturity of more than 12 months) 2,382.63 254.30
Amount marked as lien . 2,054.91 2,234.70
Free amount 17,756.10 653.80
16 Loans - Current
Particul Asat As at
I March 31, 2026 March 31, 2025
Unsecured
Loans to employees - 22928
Loan to others 13.07 13.07
Less: Allowance for doubtful loans - (16.96)
Total 13,07 225,39
Note:
Considered good 13.07 1307
Considered doubtful. provided o = 22928
17 Other Current Financial Assets
Particular As at Asat
R March 31,2026 March 31,2025
Balance with gavernment authoritics 2,826 95 2,81020
Export benefits and entitlements 548.17 606.66
Security Deposits (Unsecured, considered good) ** 84.07 13181
Interest accrued on bank deposits 198.34 037
Forward contract receivable 1.20 054
Others (Relmbursement of Expenses receivable) (Refor Note 49) 33.83 0.00
Total 3,692.56 3,54Y.58
** Security deposits include margin money deposit amounting to Rs. 41 14 Lakhs (FY 2025-26) and Rs. 17 26 Lakhs (FY 2024-25)
18 Current Tax assets (net)
0 As at As at
S March 31, 2026 March 31, 2025
Advance income tax {Nel of pravision for income fax) | 16.46 4.63
Total 1646 463
19 Other Current assets
Particular: Asat As at
e March 31, 2026 March 31,2025
Advance for goods and services
to related parties (Refer Note 49) 699.78 68.07
to others 1,403.16 1,341.47
Advances to employees 1,258.02 204.81
Prepoid Expenses 158.23 271.08
Total 3,519,19 1,885.43
20 Non-current Assets classified as held for sale
Particular: Asat As at
i March 31, 2026 March 31, 2025
228440 Eaguily Share of 2 10/ each iy TSA Process Equipment Pyl Ll (Refer note 54) 563,35 56345
Total A} 563,45 563,35

&




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwisc stated)

21 Equity share capital

. As at Asat
L LR Ty March 31, 2026 March 31, 2025
Nao of shares Amount No of shares Amount
a) Authorized Share Capital
Equity Shares of INR 10 each 4,50,00,000 4,500.00 4,50,00,000 4,500.00
b) Issued, Subscribed and Paid-up:
Fqquity Shares of INR 10 each, fully paid up 4.44.50,794 4,445.08 3,23,92.239 3.2%.22
Total 4,44,50,794 4,445.08 3,23,92,239 3,239.22
¢) Reconciliation of number of equity shares and oulsh
Asat As at
March 31, 2026 March 31, 2025
Particulars No of shares A i Mo of shares Amount
At the beginning ol {hw year 323,992,239 3,239.22 29,44,749 204 48
Add: Intial public Offering of cquity shares 1,20,58,555 1,205.86 - -
Add: Bonus issue of sliared -~ - 204074450 294474
Chutstarding al the end of the year 4.44,50,794 4,445.08 3,23,92,239 3.239.22

d) Rights, preferences and restrictions attached to shares

The Company has only one class of equity shares having par value of INR 10 per share Each shareholder is entitled to one vote per share held. The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
remaining asscts of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

sharcholders

€) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at Asat
Name of the shareholder March 31, 2026 March 31, 2025
No of shares L] Mo of shares %
Mr. Aasif Khan 1L84.56,779 41.52% 1,84,56,779 56 98"%
Mr. Aarif Khan 45,70,500 10.28% 45,70,500 14.11%
Mr. Hemant Anavkar 38,08,761 8.57% 38,08,761 1176%
Mrs Manisha Anavkar 38,08,772 8.57% 38,08,772 11.76%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownerships of shares,

f) Details of Shares held by promoters
As at March 31, 2026

No. of shares at

Change during

No. of shares at

Promoter name the be;g.inning of Toyen Freaddes % of total shares i Cht::g;e:runng
var

Equity shares of Ra.10 each fully paid up
Promoter
Mr. Aasif Khan 1,84,56,779 - 1,84,56,779 41.52% 0.00%
Mr. Aarif Khan 45,70,500 - 45,70,500 10.28% 0.00%
Mr. Hemant Anavkar 38,08,761 - 38,08,761 8.57% 0.00%
Mrs. Manisha Anavkar 38,08,772 - 38.08.772 8.57% 0.00%
Total 3.06.44 812 - 3,06,44 812 68.94% 0.00%

As at March 31, 2025

Promoter name

M, of shares at
the beginning of

Change during

No. of shares at

Y% of total shares

% Change during

Gk the year the end of year the year

Equity shares of Re.10 each fully paid up

Promoter

Mr. Aasif Khan 16,77,889 1,67,78,890 1,84,56,779 56.98% 1000.00%
Mr. Aarif Khan 4,15,500 41,55,000 45,70,500 14.11% 1000.00%
Mr. Hemant Anavkar 3,46,251 34,62,510 38,08,761 11.76% 1000.00%
Mrs. Manisha Anavkar 3,46,252 34,62,520 38,08,772 11.76% 1000.00%
Total 27,85.892 2,78.58.920 3,06,44 812 94.61% 1000.00%

g) Aggregate number of bonus shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding

the reporting date :

As at Asat
March 31,2026 March 31, 2025
Particulars No of shares No of sha:es//
Equity shares allotted as fully paid bonus shares by capitalisation af reserves Nil 204 47 4 D
Equily shares allotted as fully paid-up pursuant to contracts for consideration other than cash Nil
Equity shares boughl back by the company Nil
Oulstanding at the ¢hd of the year - 2,947 490N\
t
o {T’
o
-
o g /£

=\ 018796 C

"P;
€D




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwise stated)

22 Other equity

Asat Asat
March 31,2026 March 31, 2025

Particulars

i) Bonus shares issued pending allotment

Opening balance . 2,944 75
Add: Bonus shares issued pending allotment . C
Less: Bouns alloted = (2,944.75)
Closing halance -

ii) Securities Premium
Opening balance -
Add: Premium received on shares issued during the year 21,823.80

Less: Capitalisation of reserves against issue of bonus shares .

Less: Utilised towards Issue Expuenses (Not of Taxes) (2,232.66)

Closing balance 19,591.14

iii) Capital Reserve

Opening balance 1.00 1.00
Addd: Chianges during the year - =
Closing balance 1.00 1.00

iv) Retained Earnings

Opening balance 14,119.29 9,959.95
Add: Net Profit/(Net loss) for the year 3,835.80 4,645.29
Less: Dividend distributed - (485.95)
Less: Prior Period adjustrient (1.39)

Closing balance 17,953.70 14,119.29

v) Other Comprehensive Income

Opening balance (24.53) (11.94)
Add: Other Campirihiensive Income (110l of Lixies) o e 11.63 (1259
Closing balance (12.90) (24.53)

vi) Foreign currency translation reserves

Opening balance (23.59) -

Add: Clanges during the year 22.53 (23.59)
Closing balance (1.06) (23.59)
Total 37,531.88 14,072.17

Definition for Other Equity

i) Bonus shares issued pending allotment: Reserve balance kept aside, to be adjusted against bonus shares issued pending allotment

ii) Securities Premium: Securities premium is used to record premium received on issuc of shares. The reserve is utilised in accordance with the provisions af
the Companics Act, 2013

iii) Capital Reserve: The excess of fair value of net assets acquired over consideration paid in a common control transaction is recognised as capital reserve.
iv) Retained Earnings: This represent the amount that can be distributed as dividend considering the requirements of the Companies Act, 2013

v) Other Comprehensive Income: Other comprehensive income comprises items of income and expense (including reclassification adjustments) that are not
recognised in profit or loss as required or permitted by Ind AS.




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwise stated)

23 Borrowings - Non-Current

Particul As at As at
A March 31, 2026 March 31, 2025
Secured:
) ~Fruim Dl A4l
Tolal 5344

1) Sectnvisd lodan fream Banks

Particulars Effective Interest rate

Securily details

Repayment terms

Term Loan for Vehicle Interest ranging between 8.00% to 10.95%

Secured by hypothecation of vehicles
acquired under oaid loans

Repayable in 36 to 60
monthly equal

instalments -
24 Lease Liabilities .
Particular: Lody ASat
¢ March 31, 2026 March 31, 2025
Non-Current
At amortized cost
Leasc Liability {Refer note 51) 2,489.66 2,661.61
Total 245966 2,601.51
Current
At amottized cost
Lease Liability (Refer note 51) 200.54 258 82
Total 200.54 258.82
25 Provisions
Particulars L3 GO
March 31, 2026 March 31, 2025
Nan-current
Provision for employee benefits
Provision for gratuity (Partially funded) (Refer note 45) 83.51 140
oo saon for cornpensalind absences BLA7 Bin2
Total - - 165.98 B2.02
Current
Provision for employee benefits
Provision for gratuity (Partially funded) (Refer note 45) 21.69 67 49
Prenyfsdin for eompi 1857 19 86
‘Total 40.26 87.35
26 Borrowings - Current
Particulars As at As at
arte March 31, 2026 March 31, 2025
Current maturities of long-term borrowings B
-From Banks 30.67 3044
Repayable on demand - from banks (secured):
Cash credit and packing credit 1,838.74 3,390 21
Loan from related party (Unsecured):
Loan from Others 2350 89 1LUR7 i)
Total 4.230.24 5,408.64

Facility I: Outstanding Cash Credit facility of INR 225 28 lakhs and Packing Credit facility of Rs. 1,196 64 lakhs for Fabtech Technologics Limited (Formerly known as Fabtech

Techmolomies Privite Limited)

Sanction Limit

FY 20125-20- 2,000 lakhs, FY 2024-25: 2,000 lakhs

Security details

a) First pari passu charge on entire current assets including stock and receivables (present & future) along
with "Bank IT".

b) First charge on movable fixed assets of the company both present & future excluding vehicle & other than
movable fixed assets exclusively charged to "Bank 11",

c) Common collateral for Fabtech Technulogies Limited (Formerly known as Fabtech Technologies Private
Limited), Fabtech Technologies Cleanrooms Limited (Formerly known as Fabtech Technologies Cleanrooms
Private Limited) and Fabsafe Technologies Private Limited by way of exlusive charge on unit no, 1, 2, 3 plot
no, 190/191, GIDC, Umbergaon, Gujarat, 396171 and office premises located ar 715, 716, 717 and 718 Janki
Centre, Off Veera Desai Road, Andheri (W), Mumbai in the name of Fabtech Turnkey Projects LLP

d) Negative lien on the land at Khalapur, Raigad

e) Personal guarantees of Mr. Aasif Khan, Mr. Hemant Anavkar and Mr. Aarif Khan; and

f) Corporate guarantees of Fabtech Technologies International Private Limited (Formerly known as Fabtech
Technologics International Limited) and Fabtech Turinkey Projects LLP (to the extend of value of the
property)
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Facility H: Outstanding cash credit facility of Rs.3,68 Lakhs and Packing credit facilily of Rs 413 14 Lakhs as at the year end for Fabtech Technologics Limited (Formerly
known as Fabtech Technologics Private Limited)
Sanction Limit FY 2025-26: 1,000 lakhs, FY 2024-25: 1,000 lakhs
Sccurity details a) First pari passu charge on the entire present and future current
assets of the company along with the Bank I
b) Personal guarantees of Mr. Aasif Khan, Mr Hemant Anavkai
and Mr. Aarif Khan; and
¢) Lien on Fixed Deposits (50% of Rs. 10.00 Cr)

Faility 111 The Facility Tias been closed duting FY 2025-26, hence there is no Uutstanding balance as at the year end for Fabtech Technologies Limited (Formerly known as
Fabtech Technologies Private Limited)

Ui lion Linait T fasillty his been closed duing Y Ni-2i, FY HI0- 2 - L0 Lakis
Security details 4) Loan against Securities of 483,79 lakhs in Mutual Fund (Dbt Func) - HDFC Lt Short Fund - Regular
(Growth) (Refer Note 12)

27 Trade Payable

Particulars As at As at
arfieutars March 31, 2026 March 31, 2025
Total outstanding ducs of micro enterprises and small enterprises 1,92443 1,813.62
Total atstatanling dues of creditoss otlier than micro citedprises and small etiberiricos #,613.01 _ Hinbubl

Tatal 'll.l_é'l?.ﬂ 4,550.29

Trade Payable Ageing Schedule (Outstanding for Following periods from the due date of payment}
As at March 31, 2026

Farticulars Lews than 1 Year 1-2 Years 2-3 Years Mure than 3 Years Total
Undisputed trade payables
- Micro enterprises and small enterprises 177941 102.89 611 36.02 192443
- Others 7,574.86 162.61 40.94 834.60 8,613.01
- Disputed dues - MSME - - - - -
= Disputed dues - Others - = - = -
Total 5,354.27 265.50 47.05 87062 10,537.44
As at March 31, 2025 -
Panticulars Lews than | Year i 1-2 Years 2-3 Yoars Wore than 3 Years Total
Undisputed trade payables -
- Micro enterprises and small enterprises 1,473.49 168 65 9273 7875 1,813.62

- Others 6,319.78 543 61 187 69 1,015.59 8,066 67
- Disputed dues - MSME - C

Disptod died < Dheds - - -

Total 7,793.27 71226 3Hi142 109434 9,880.29

The information as required under Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such parties have been identified on the
basis of information available with the Company and relied upon by Auditors, is as follows:-

Tarticular 4OEB Az
R March 31, 2026 March 31, 2025
a) Principal amount remaining unpaid to any supplier as at the end of the accounti ng ycar 1,870.84 1,792 10
b) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year 53.59 2152
©) The amount of interest paid along with the amounts of the payment made to the supplier beyond the Nil Nil
appuointed day
d) The amount of interest due and payable for the year Nil Nil
€) The amount of interest accrued and remaining unpaid at the end of the accounting year 53.59 2152
f) The amount of further interest due and payable even in the succeeding year, until such date when the 53.59 2152
interest dues as above are actually paid
Refer note 49 for trade payables to related parties
28 Other financi
Particulars LR oy
March 31, 2026 March 31, 2025
mpluvw liabsllities 309.56 2831
Total 4,50 28,31
29 Other current liabilities
Particulars L 0ED ace
March 31, 2026 March 31, 2025
Advauce (rom Customers 4,651.62 6,108.06
Statulory duc payabic 23242 13382
Oithers LA 5319
Tuolal 4,805.25 6,295,117
30 Current tax liabilities {nu1)
. As at As at
ettty March 31, 2026 March 31, 2025
Provieion for lneome Tases (Net ol Advance tax| B 49141 5H8.89
Tutal 49141 58489

I
q iy
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31 Revenue from Operations

Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Sale of products 37,227.82 31,475.52
Sale of services
Installation and commissioning services 3,672.15 77036
Other Operating Revenues
Fxport incentives 177.21 420.97
Total 41,077.18 A2,666.85
Analysis of revenues by segments:
Trading of pharmaceutical and surgical products. 41,077.18 32,666.85\_
Revenue based on Geography
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Domestic 4,533.07 4,669.82
Export
Saudi Arabia 8,272.36 9,471.57
UAE 829921 5,513.37
Kenya 4,342.16 1,289.27
Morocco 2,200.96 1658
Traq 1,953.42 1,202.48
Bangladesh 1,614.52 341
Algeria 614.63 889.00
Egypt 649.91 161.64
Rest of the world 8,596.94 9.449.71
Total 41.077.18 32,666.85
32 Other income
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Interest Income on
Interest income on Bank deposits 677.05 23898
Interest income on Security Deposit 9.49 11.20
Interest on Inter-Corporate Loan 76.54
Other interest income 27.37 1120
Net foreign exchange gain/ (loss) 1,188.73 265.86
Reversal of provision of doubtful debts and advances - 213,63
Reversal of provision for Interest payment to MSME = 9,08
Reversal of Provision for Employce loan 5.00 108
Net gain arising on financial assets designated as FVTPL 4491 160.89
Reversal of provision of Gratuity - 0.99
Liabilities no longer required written back 843 1245
Profit on disposal of fixed assct (net) 011 135
Profit on Termination of Rou Asscts lease 5.66 -
Interest income on Loan to employees 048 0.50
Miscellaneous income 12.00 0.14
Total 2,055.77 927.36
33 Cost of raw material consumed
Particulats For the year ended  For the year ended
March 31, 2026 March 31, 2025
Opening slock 1,128.94
Add: Purchases =
Less: Closing stock - 1,109.40
Total - 19.54

w3




Fabtech Technologices Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements
(Amount in lakhs unless otherwise stated)

34 Purchase of Stock-in-trade

Particular For the year ended  For the year ended
ik March 31, 2026 March 31, 2025
Mupchase of Stock-n-trade (Incl. Goods in Transit) 21,634.75 21,200.10
Total 21,634.75 21,200.10
35 Ch in inventories of stuck-in-trade
Particulars For the year ended  For the year ended
. March 31, 2026 March 31, 2025
Inventories at the beginning of the year
-Work in progress - 76.13
-Stock in Trade (Incl. Goods in Transit) 4,755.70 1,722.34
4,755.70 1,798.47
Less: Inventories at the end of the year
-Work in progress - 76.13
-Stock in Trade (Incl. Goods in Transit) 213414 4.756.04
2,134.14 4,832.17
Net decrease/ (increase) 2,621.56 (3,093.70)
36 Employee benefits expense
Particular For the year ended  For the year ended
. March 31, 2026 March 31, 2025
Salaries, wages and bonus 4,067.04 3,252,55
Contribution to provident fund and other funds 59.69 61.60
Staff welfare expenses 132.78 6476
Gratuity expenses (Refer note 45) 53.04 24.09
Leave Olbligativns [Refur note 45) 20,89 305
Total 133394 3,433.06

37 Finance costs

For the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Interest expense on
Borrowings 163.34 140.01
Processing and committment charges 0.84 3761
Interest Expense on Lease Liabilities 250.68 3101
Taterest on delay i paymuoin of taxes 1,04 095
Total 415,90 209.59
38 Depreciation and amortization EXpPEnHe - §

Particular For the year ended  For the year ended

: March 31, 2026 March 31, 2025
Depreciation (Refer note 5) 523.79 24554
Amortization (Refer noke o) 6.36 15.24
Total 53015 260.78
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39 Other expenses

Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Project erection and commissioning expenses 3,20943 2,240.03
Business Promotion and Advertising 775.50 1,384.11
Travelling and Conveyance expenses 17388.93 880.28
Freight and forwarding 1,483.26 1,314.61
Legal and professional charges 756.43 RA1 29
Bank Charges 110.82 107,90
Rates and taxes 2317 112,50
Communication expenses 7517 89.24
Carporate Social Responsibility Expenses (Refer nate 41) 59.22 67.85
Repairs and maintenance 66.11 46.50
Rent 75.98 21921
Insurance 4437 49.61
Auditor's remuneration (Refer note below) 25.20 1272
Power and fuel 35.52 2491
Fixed Assets Written off 18.13
Donation (Other than CSR) 16.44 2193
Labour Charges . 22,39
Printing and stationery 20.56 -
Postapge and courjer 3.58 -
Security charges - 2.86
Subscription Expenses 19.03 936
Corporate Gurantee Expenses 42.75 42.75
Provision for Interest payment to MSME 48.34 -
Advance to Vendor Written off 847 1.35
Premium on forward contracts 100.23 15.65
Provision for Doubtful Debt and advances 544.54 7.74
Miscellaneous expenses 36.66 43.18
Total 8,987 64 727797
Note : The following is the break-up of Auditors remuncration (exclusive of taxes)
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Certification and tax consultancy 12.67 514
Statutory audit 10.23 4.88
Tax audit 1.30 120
(51 Audit 1.00 150
Total 25.20 1272
40 Exceptional Items
Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
Profit on stake sale of FABL International Technologies LLP 177.49 -
Profit on sales of Unlisted shares (Refer No. 59) - L7841 56
Total 177.49 1.784.86
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41

Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013 a CSR committee has been formed by the Company. The funds were utilised throughout the period on the activities
which are specified in Schedule VII of the Act. The utilisation is done by way of direct contribution towards aforesaid activities.

Disclosures in relation to corporale social responsibitity expenditure

Particulars For the Year ended For the Year ended
' March 31, 2026 Maich 31, 2025
(i) Amount spent during the period
- Various welfare for needy and poor people, poor child education and medical cause and conservation of natural 59.22 67.85
resources
Total 59.22 67.85
[ii) Amount required w bespent by the Company as per Section 135 of the Act 59.22 59.32
(iii) Details of C5R expenditure under Seclion 135(5) of the Act
Particulars gt it
March 31, 2026 March 31, 2025
Balance shorlfall / (excess) spent as at beginning of the year (0.68) 7.85
Amount required to be spent during the year 59.22 59.32
Amount spent during the year (59.22) (60.00)
Balance shortfall of the pervious year spent during the year - ([7.85)
Balance of shorifallf [excess) as at the end of the year (0.68) (0.68)
42 Earnings per share
The following table reflects profit and shares data vsed in the compulation of basic and diluted earnings per shirie,
For the Year ended For the Year ended

43

Particulars

March 31, 2026

March 31, 2025

) Profit after tax

Profit attributable to ordinary shareholders - for basic and diluted EPS 3,835.80 4,645.29

Nos Nos
b} Weighted average number of Ordinary Shares for basic and diluted 3,83,38,924 3,23,92,239
¢) Nominal value of ordinary shares (INR) 10.00 10.00
d) Basic earnings per ordinary share (INR) 10.00 14 34
e) Diluted earnings per ordinary share (1INt} 10.00 14 34

Note:

The Holding company has issued 1,20,58,555 equity shares through Intial Public Issue during FY 2025-26 and allotment processed on October 03, 2025 Aforesaid,
weighted average number of Ordinary Shates for basic and diluted EPS are adjusted for the share issued in IPO in accordance with Ind AS 33.

Contingent Liability

Contingencies:

In the ordinary course of business, the Group faces claims and assertions by various parties. The Group assesses such claims and assertions and monitors the legal
environment on an ongoing basis with the assistance of external legal counsel, wherever necessary. The Group records a liability for any claims where a potential loss is
probable and capable of being estimated and discloses such matters in its financial statements if material. For potential losses that are considered possible, but not
probable, the Group provides disclosure in the financial staternents but does not record a liability in its accounts unless the loss becomes probable,

The following are the description of claims and assertions where a potential loss is possible, but not probable.

As at
March 31, 2026

As at

Particulars March 31, 2025

a) Ulaims against the Company not acknowledged as debt *

(The outflow, if any, shall be paid along with interest) 85.53 85.53

b) Corporate guarantee given by the company in respect of working capital limits sanctioned by Axis Bank to:

i) Fabtech Technologies Cleanrooms Limited (Formerly known as Fabtech Technologies Cleanrooms Private Limited) 1,000.00 100090

ii) Fabsafe Technologies Private Limted 600.00 600.00

c) Performance guarantee given for execution of trunkey project contracts 2,829.57 1,570.67
4,515.10 3,256.20
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* The Holding company withheld a liability owed to M/s. Clean Coats Pvt. Ltd. ("vendor") due to unsatisfactory work quality, which resulted in a dispute. The vendor
disputed the withholding and filed a complaint with the MSME Facilitation Council, Thane. The Council issued an order on September 29, 2017, directing the group to
pay INR 32.03 lakhs along with other claims.

Subsequently, the group contested the order by filing a suit in the Bombay City Civil Court, Dindoshi, on February 9, 2018. Concutrently, the vendor approached the
Bombay High Court for enforcement of the MSME Facilitation Council's order. The Bombay High Court instructed the company to deposit INR 85.53 lakhs (including
interest) with the court. Subsequently deposited amount was withdrawn by the vendor.

However, following an Order of the Hon'ble Supreme Court of India, Fabtech Technologies International Private Limited (Formerly known as Fabtech Technologies
International Lirnited) (Demerged Company) filed an Arbitration Application, appoiriting legal represeritation. This application is anticipated to be Hsted arad preseids

a favorable chance for the deposited funds to be refunded.

The management expresses confidence in resolving the matter in its favor and therefore, no provision has been recorded in the company's books.
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44 Segment Reporting

The reportable segments derives their revenues from turnkey projects solution provided to pharmaceuticals and allied industries by way of supplying pharmaceutical
machineries / equipment, in house designing and engineering and to undertake other activities required in various pharmaceutical turnkey projects, The CODM
reviews revenue as the performance indicator. The measurement of each segment’s revenues, expenses and assets is consistent with the accounting policies that are
used in preparation of the Group’s consolidated financial statements.

a. Revenue from Operations by Geography

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
India 4,533.07 4,669.82
Saudi Arabia 8,272.36 9,471.57
UAE 8,299.21 5,513.37
Kenya 434216 1,289.27
Morocco 2,200.96 16.58
Iraq 1,953.42 1,202.48
Bangladesh 1,614.52 341
Algeria 614.63 889.00
Egypt 649.91 161 64
Rest of the world 8.596.94 944971
Total 41,077.18 32,666.85
b. Trade Receivables by Geography
Particulars Apat As at
March 31, 2026 March 31, 2025
India 272549 2,927.46
Saudi Arabia 6,336.63 2,587.75
UAE 3,954.13 2,457.69
Bangladesh 766.52 1,647.71
Algeria 187.73 954.33
Kenya 648.06 293.38
Sri Lanka 249.32 280.62
Egypt 101.19 234.94
Rest of the world 6,176.52 3,882,016
Total 71,145.59 15,265.94
In view of the interwoven / intermix nature of business, other segmental information is not ascertainable.
c. Information about the extent of the Company's reliance on its major customers:
Revenues from transactions with a single external customer amount to 10 per cent or more of an entity’s revenues:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Al-Afiya
Revenue 5,155.04 515.46
% to Total Revenue 12.55% 1.58%
Himalaya
Revenue 3,321.13 4,566.83
% to Total Revenue 8.09% 13.98%
Qomel Company Arabia
Revenue 1,419.49 4,411.69
% to Total Revenue 346% 13.51%
Massoun Darou
Revenue 1,388.67 3,682 61
% to Total Revenue 3.38% 11.27%
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45 Employee Benefits

i) Defined Contribution Plan

The Group makes contributions, determined as a specified percentage of employue salarics, in respect of qualifying employces towards Provident Fund and Employce
State Insurance Fund, which is a defined contribution plan The group has no obligations other than to make the specified contributions. The contributions are char ged to
the Statement of Profit and Loss as they accrue. The only amounts included in the balance sheet are those relating to the prior months contribution that are not duc to be
paid until the end of reporting period. The amount recognised as an expense towards contribution to Provident Fund and Pension Fund for the year aggregated to:

INR 59 69 lakhs for the year ended March 31, 2026
INR 61.60 lakhs for the year ended March 31, 2025

ii) Defined Benefit Plan
Description of Plans

Retirement Benefit Plans of the Group include Gratuity and Leave Encashment.

Gratuity & Pension

The Group has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lumpsum payment to vested
employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each completed year of
service, subject to a payment ceiling of INR 20 lakhs. Vesting occurs upon completion of five years of service. However, the completion of vesting period is not applicable
in the case where terminalion of empluyiuent is due to death or permanent disability. Liabilities with regard to the Gratuity Plan are determined by actuarial valuation on

the reporting date,
The disclosure in respect of the defined Gratuity Plan are given below:

A. Balance Sheet

, Asat As at
o I March 31, 2026 March 31, 2025
Present value of plian linhilities 247.59 541
Fair value of plan assets (201.22) (147.02)
Adjustiment on account of comsalidation 58.83
Net (Asset) f Liability tecognised 105.20 68.89
B. Movements in plan liabilities
R As at As at
Earticalars March 31, 2026 March 31, 2025
Asat the beginning of the year 215.91 186,31
Current service cost 4B.55 19.56
Adjustment on account of derecugnition of subsidiary (2.67)
Interest Cost/ (Income) 14.06 1244
Actuarial (Gains) / Losses on Obligations - Due to Change in Demographic Assumptions -
Actuarial (gain)/luss arising from changes in financial assumplions (8.76) 772
Actuarial (gain) /loss arising from experience adjustments (3.26) 972
Henefit payments (1623} (148
As at the end of the year 24759 215.91
C.M in plan assets
Particulars Sl Lol
o March 31, 2026 March 31, 2025
A at the beginning of the year 147.02 101.70
Interest Income 9.57 659
Contributions by the Employer 57.34 51.98
(Benefits Paid from the Fund) (16.23) (14.04)
Return on P'lan Assets, Exeluding Interest Income 3.52 0.78
As al the énd of the year 201.22 147.02
1, Stat L of Profit and Loss & Other Comprehensive |
Pasticutars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Empliyes Benefits Expense:
Current service cost 48.55 19.56
Inlberest cost/ fincome) 4.49 584
Total amount recognised in Statement of Profit & Loss 53.04 25,41
Remeasurement of the net defined benefit liability:
Return on plan assets excluding amounts included in net finance income/ (cost) (3.52) (0.78)
Actuarial ains/ (losses) arising from changes in financial assumptions (8.76) 7.72
Experience gains/ (livises) (3.26) 9.72
Total recognised in Other Comprehensive Tncome (15.54) 16.66

T

b
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E. Assumptions

With the objective of presenting the plan asscts and plan liabilitics of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind AS 19 are

set by reference to market conditions at the valuation date
The significant actuarial sssumplions were as follows:

. Asat Asat
Farticulars Mach 31, 2026 March 31, 2025
Financial Assurngitions:
Estimated vate of return on plan assets 727% 6.78%
Discount rate 7.27% 678%
Salary Fscalation Rate 6.00% 6.00%
Mortality Rate: Indian Assured Lives  Indian Assured Lives
Mnriality 2012-14, Martality 2012-14
(Urban) (Urban)
For service 4 yearsand For service 4 years and
7 below 20.00% p.a. For  below 20.00% p.a. For
Employee turnover 3 . N
service 5 years and service 5 years and
above 2[(H)% p.a. above 2.00% p.a.
F. Sensitivity
The sensitivity of the overall plan liabilities to changes in the weighted key assipiings ate

Impact on defined benefit obli_gation

Particulars As at Asat
§ March 31, 2026 March 31, 2025
Defined Benefit Ciblipatinm on Crrrant Assumptions 24759 215.91
Change in assumption
Discount rate
Increase by 1% (15.99) (17.18)
Decrease by 1% 18.60 2013
Salary escalation rate
Increase by 1% 14.23 15.83
Decrease by 1% 13.66 (15 08)
Withdrawal rate
Increase by 1% 197 1.36
Decrease by 1% (2.26) {1.56)

The sensitivity analysis have been detenmined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while
holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely that the change in assumptions
would occur in isolation of one another as snme of the assumptions may be correlated

Furthermore, in presenting the abuve sensitivity analysis, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit method at
the end of the reporting period, which is the same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet There was no
change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

. e defined benefit obligations shall mature after voat onid an fol lows:

Expected payment for the foture years AY AL Axat
i : March 31, 2026 March 31, 2005
Within the next 12 months 41.61 37.88
Belween 1 and 2 years 7.18 717
Between 2 and 3 years 17.16 7.63
Between 3 and 4 years 43.61 1631
Between 4 and 5 years 7.80 41.08
Between 6 and 10 years 52,08 3716
1t vear and thereafter 297.00 307.19

H. Investment details of plan assets

The Group has a defined benefit gratuity plan in India (parily funded). The entity’s defined benefit gratuity plan is a final salary plan for employees, which requires
contributions to be made to a separately administered fund ie. Life Insurance Corporation of India The fund is managed by a trust which is governed by the Board of
Trustees. The Board of Trustees are responsible for the administration of the plan assets and for the definition of the investment strategy.

I Notes

Gratuity is payable as per entity's scheme as detailed in the report,

Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (OCI),

All above reported figures of OCl are gross of taxation

Salary escalation & attrition rate arc considered as advised by the entity; they appear to be in line with the industry practice considering promotion and demand & supply
of the employees

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for members as mentioned above for
forsecable future of next 10 years

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation

Weighted Average Duration of the Defined Benefit Obligation is the weighted average of cash flow liming, where weights are derived from the present value of each cash
flow to the tolal present value

Any benefit payment and contribution to plan assets is considered to occur end of the year to depict liability and fund movement in the disclosures

Value of assct provided by the entity is not audited by us and the same is considered as unaudited fair value of plan assct as on the reporting date

In absence of specific communication as regards contribution by the entity, Expected Contribution in the Next Year is considered as the sum of net liability /assets at the
end of the current year and current service cost for next year, subject to maximum allowable contribution to the Plan Assets over the next year as per the Income Tax
Rules
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J. Qualitative Disclosures

Para 139 (a) Characteristics of defined benefit plan

The entity has a defined benefit gratuity plan in India (funded). The entity’s defined benefit gratuity plan is a final salary plan for employees, which requires

contributions to be made to a separately administered fund

The fund is managed by a trust which is governed by the Board of Trustees, The Board of Trustees are responsible for the administration of the plan assets and for the

definition of the investinent strategy

Para 139 (b) Risks associated with defined benefit plan
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring higher provision. A fall in the

discount rate generally increases the mark to market value of the assets depending on the duration of asset,

Salary Risk: | he present value of the detimed benehit plan liability is calculated by reference to the tuture salaries of members. As such, an increase i the salary of the

members more than assumed level will increase the plan's liability

Investment Risk: The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of
the reporting period on government bonds, Tf the return on plan asset is below this rate, it will create a plan deficit, Currently, for the plan in India, it has a relatively

balanced mix of investments in government securities, and other debt instruments.

Asset Liability Matching Rislc The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this

generally reduces ALM risk.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retivement age only, plan does not have any longevity risk.
Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assets. Although

probability of this is very low as insurance companies have to follow stringent regulatory guidelines which mitigate risk.

Para 139 (c) Characteristics of defined benefit plans
During the year, there were no plan amendments, curtailments and settlements,

Para 147 (a)

A separate trust fund is created to manage the Gratuity plan and the contributions towards the trust fund is done as guided by rule 103 of Income Tax Rules, 1962.

ii) Other Long Term Benefit Plan (Privelege Leave Benefits)

The following table sets out the non funded status of the Privilege Leave benefits and the amounts recognized in the Company's financial statements.

A. Change in Present Value of defined benefit obligation

Particulars Asat gLl
March 31, 2026 March 31, 2025
Present value of obligation at the beginning of the year 100.48 8757
Adjustment on account of acquisition/ (Sale) of subsidiary (3.26)
Current service cost 21.00 18.08
Interest Cost/(Income) 6,59 6.07
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions - .
Actuarial (gain)/loss arising from changes in financial assumptions (3-69) 316
Actuarial (gain)/loss arising from experience adjustments (3.01) 2.79
Benefits paid . (17.07) (17.19)
As at the end of the year B 101.04 100.48
B, Balance Sheet - -
Particulars LS .
March 31, 2026 March 31, 2025
Present value of plan Unfunded Obligations 101.04 100.48
Fair valiseof pln assty
(Asset) / Liability recogrised e o 101.04 100.48
C. Statement of Profit and Loss
Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Current service cost 21.00 18.08
Interest cost/(income) 6.59 6.07
fal loss / {zaing (6.70) 5.95
amount recognised in Statement of Profit & Loss 20.89 30.10

Z\ 018796 ¢
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D. Assumptions
The significant actuarial assumptions were as follows:

n Asat Asat
Particulais March 31, 2026 March 31, 2025
Demographical Assumptions:
Mortality Rate: Indian Assured Lives  Indian Assured Lives
Mortality 2012-14 Mortality 2012-14
(Lirhan) (Lirban)
Atlrition Rate: For service i years and  Fuw service 4 years and
helow 20 (0% pa helow 2000% p.a.
For service 5 years and  For service 5 years and
above 2.00% p.a. above200% p.a
Retirement Ape: 58 years 58 vears
While in service Encashment Rate: 5.00% of the Leave 500, of the Leave
balance (for thenext  balance (for the next
Yeur). year),
Finanelal Assumptions: o
Salary Escalation Rate 6.00% 6.00%
7.27% 6.78%
(Indicative G.Sec (Indicative G Sec
referenced on referenced on
Discount rate 30-03-2026) 28-03-2025)

E. Sensitivity
The seriilivity of the overall plan Habilities to chisnged in the weighted Loy Hssumptivns are:

Tinpach on defined benefit obli

Particulars As at As at
March 31, 2026 March 31, 2025
el Fifeet of +1.00% Change in Rate of Discounting (6.73) (7.03)
Delta Effect of -1.00% Change in Rate of Discounting 7.84 821
Delta Effect of +1.00% Change in Rate of Salary Inciease 7.86 819
Delta Fffect of -1.00% Change in Rate of Salary Increase (6.87) (714)
Della Effect of +1.00% Change in Rate of Employee Turnover 0.80 0.47
Delta Effect of -1.00% Change in Rate of Employec Turnover (0.90) (0.53)

The sensitivity analysis above have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period and
may not be representative of the actual change. It is based on a change in the key assumption while holding all other assumptions constant. When caleulating the
sensitivity to the assumption, the same method used to caleulate the Hability recognised in the balance sheet has been applied. The methods and types of assumptions
used in prepaving the sensitivity analysis did not change compared with the previous period

F. Notes

Privilege Leave is payable as per entity's scheme as detailed in the report,

Actuarial Gains/ Losses arc accounted for in the period of occurrence in the Statement of Profit or Loss

Salary escalation & attrition rate are considered as advised by the entity; they appear to be in line with the industry practice considering promotion and demand & supply
of the employces

During the year, there were no plan amendments, curtailments and settlements

Any benefit payment and contribution to plan assets is considered to oceur end of the year to depict liability and fund movement in the disclosures,

On November 21, 2025, the Government of India notified four Labour Codes, toplacing the existing 29 labour laws. The Group has assessed the financial implications of
these changes, which has no impact in the Company's gratuity and leave encashiment liability for the quarter and year ended March 31, 2026. However, the Group
continues to monitor the developments pertaining to Labour Codes and will evaluate impact if any on the re-measurement of the employee benefits liability.

46 Capital Management

The Group's capital management is intended to create value for shareholders by Facllitating thi meeting of long ternt and short term goals of the Group. The Group
detevmines the amount of capital reuired on the basis of annual busivess plan couplod witl Tong e and shorl loem serategle lnvestment and expansion plans The
funding peeds are met through equity, cash generated from sperations ani lng terin and shott term bank hinrrowings on need basis, 36 any, The Group monitors the
capital structure on the basis of gearing ratio Le. net disbt to dquity ratls and pstority previle of the averall debt portiolio of the Group, Net debt includes interest bearing
borrowings less cash and cash equivalents

. As at As at
- March 31,2026 March 31, 2025
Total vepuiily * 41.976.93 17,511 36
Net debt (Total borrowings including current maturitivs less cash & cash equivalents and Other bank balances) (16,583.88) 1,961.11
Total Equity 41,976.93 17,311.36
Gearing ratio 11.33%




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming part of the C lid

d Fi

(Amount in lakhs unless otherwise stated)

47 Financial Instruments
This section gives an overview of the significance of financial instruments for the Group and provides additional information on balance sheet items that contain financial instruments

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised in respect of each
class of financial asset, financial liability and equity instrument are disclosed in Note 2 & 3 - Basis of Preparation, Significant Accounting Policies.

a) Category-wise classification of Financial instruments
The carrying value aivd fair values of financial fstiminents by elazs are an [allows:

Particulars Carrying Value ~ )
As at March 31, 2026 _ FVITL FVTOCT Amoitised Cost_ Tolal Carrying Valae
FINANCIAL ASSETS
Investment 975.61 - - 975.61
Loans - 79414 794.14
Cash and cagh equivalent E B,688.16 B,668.16
Bank balances other than cash and cash equivalent . 12,168.98 12,168.98
Trade receivables - - 20,433.51 20,43351
Other financial bssets - - 604511 G285 18
97541 - 45,369.97 19,345.78
FINANCIAL LIABILITIES
Lease Liabilities - - 2,690.20 2,69020
Borrowings - - 4,273.26 4,273.26
Trade payables . 10,537.44 10,537.44
Other Pinanciul Liahiticy - - AiF.56 M5
- - 1781046 1781046
Particulars Carvying Valug
at Wlaveh 31, 2025 FVTPL ] Amuortised Cost Fotal Carrying Value
FINANCIAL ASSITS
Investment 642 56 64256
Loans 35477 35477
Cash and cash equivalent = 905 56 905 56
Bank balances other than above - - 2,595.42 2,59542
Trade receivables - . 15,073.61 15,073 .61
Other flnancial assets ALANAR 4218
64256 = 23,139.54 23,772,100
FINANCIAL LIABILITIES
Lease Liabilities 2,920 43 2,92043
Borrowings 546208 5,462 08
Trade payables 9,880.29 9,880 29
Othire Financind Liabilily - 2831 2831
. - - 18,291.11 18,291 11

b) Fair value nieasurements

The fair value of financial instruments as referred to in note above have been classificd into three categories depending on the inputs used in the valuation technique The hierarchy gives the
highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements)

The categories used are as follows:

a) Level 1: Quoted prices for identical instruments in an active market -

This level of hivraichy includes financial assets that are measured by refetence to quoled prices (unadjusted) in active markets for identical assets or liabilities This category consists of
investment in quoted equity shares

b) Level 2: Dircctly or imdirectly observable market inputs, other than Level 1 inputs -

This level of hierarchy includes financial assets and liabilities, measured using inputs other than the quoted prices included within levet 1 that are obscrvables for the asset or liability, either
directly (i.e, as prices) or indirectly (i ¢, derived from prices) This level of hierarchy includes Company’s derivative contracts

¢) Level 3: Inputs which are not based on observable market data -

This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on observable market data (unobservable inputs), Fair values me determined in whole
or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor they are based on
available market data,

For assets and liabilities which are measured at fair value as at Balance Sheet date, the classification of fair value calculations by category is summarized below:

Fair value through profit or loss

Particulars

Level 1 Level 2 Level 3

As at March 31, 2026
Financial Assets
Investments 243,82 73199 -
Security Deposits - 195.20
Financial Liabilities
Leasc Liability 2,690.20
As at March 31, 2025
Financial Asscts
Investments 604.62 3794
Seuurity Deposits
Financial Liabilities
Lease Liability

27431

= 292043

i) The Group has assessed that cash and bank balances, trade receivables, trade payables, and other financial assets and liabilities approximate their carrying amounts Jargely due to the short-
term maturities of these instruments,

i) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique Therefore, for
substantially all financial instruments, the fair value estimates presented abuve are not necessarily indicative of the amounts that the Group could have realised or paid in sale transactions as
of respective dates As such, fair value of financial instruments subscquent to the reporting dates may be different from the amounts reported at cach reporting date

iii) There have been no transfers between Level 1, level 2 and Level 3 for the year ended March 31, 2026 and March 31, 2025
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48 Financial Risk Management

The Group’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support Group's operations, The
Group’s principal financial assets include trade and other receivables and cash and cash equivalenls that detive directly from its operations

The Group is exposed to market risk, credit risk and liquidity risk. The Group’s senior B the B of these risks. The Group’s financial 1isk aclivitics are governed
by appropriate policies and procedures and financial risks are identitied, measured and managed in accardance with the Group’s policies and risk objectives. The Board of Directors reviews
and agrees policies for managing each of these risks. The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rale fluctuations on the Group's business plan
(ii) achieve greater predictability to earnings by determining the financial value of the expected eamings in advance

Market risk:
Market risk is the risk of any loss in futurc earnings, in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument. The value of a financial

instrument may change as a result of changes in interest rates, foreign currency exchange rates, equity price fluctuations, liquidity and other market changes. Future specific market
movements cannot be normally predicted with reasonable accuracy

Z

Market risk - Foreign currency exchange rate risk: The Company enler into sale and purchase transactions denominated in foreign currencies; consequently, exposures to exchange rate
fluctuations arise. Management monitors the novement in foreign currency and the Company's exposure in each of the foreign curtency. Based on the analysis and study of movement in
foreign currency, the Group takes remidial measures to hedge foreign currency risk through measures like forward currency contracts etc

i) The carrying amounts of the Company’s foreign currency denominated monetary assets and monetary liabilitics at the end of the reporting period, are as follows:

Particulars Lol e
March 31, 2026 March 31, 2025
Monetary Liabilities
US Dollar
Value in Foreign Currency 1254 917
Value in INR 1,176.96 587 63
Euro
Valuc in Foreign Currency 0.47 374
Value in INR 50.82 31829
SAR
Value in Foreign Currency 3551 2178
Value in INR 887.57 481 88
EGP
Value in Foreign Currency 6.18 618
Value in INR 443 1030
AED
Value in Foreign Currency 66.99
Value in INR 1,711.72
Monetary Assets -
US Dollar
Value in Foreign Currency 23579 107,63
Value in INR 22,12951 9,197.38
Ruro
Value in Foreign Currency 200 299
Value in INR 216.02 27605
AED
Value in Foreign Currency 130.21 060
Value in INR 3,326.84 1395
SAR
Value in Foreign Currency 6207 113
Value in INR 1,55128 2563
OMR
Value in Foreign Currency 042
Value in INR 101.88
QAR
Value in Foreign Currency 049
Valuc in INR 12.42

A 10% appreciation/ depreciation of the furiig vurvencivs witli respect to funitional currency ul il Group would tesult in an decrease/ increase (net) in the Group's net piyfil before lax by
approximately:

INR 2,350 64 lakhs - March 31, 2026

INR 811 49 lakhs - March 31, 2025




Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the C lidated Fi ial Sk
(Amount in lakhs unless otherwise stated)

=

if) Forward Exchange Contracts:

Currency Asat Asat
March 31, 2026 March 31, 2025
UsD o
- No. of Contracts 100 100
___-Amount in Forcign Currency = 20.00 1000
_tii) Transaction in Foreign Currency - -
Particulars As at As at
March 31, 2026 March 11, 2025
Fapamditirm in Foredgn Correncies 10,607.06 2,260 00
Earnings in Foreign Currencies
FOB Value of Export Sales 33,324.69 19,896 93
Tnstallation & commissioning services 2,870.24 251
Value of Imports on CIF Basis 3,381.83 1,069 06

Market risk - Interest rate risk: Interest rate risk refers to the possibility that the fair value or future cash fows of a financial instrument will fluctuate because of changes in market interest
rate The Group’s policy is to maintain a balance of fixed and floating interest rate bon owings and the p1 oporlion of fixed and Mualiug tale debl is determined by curtent market interest rates

The borrowings of the Group are principally denominated in Indian Rupees and AED with mix of fixed and floating rates of interest These exposures are reviewed by appropriate levels of
management at regular interval

The Group has outstanding borrowings of INR 4,273.26 lakhs and INR 5,462 08 lakhs at the end of March 31, 2026 and March 31, 2025 respectively,

Credit risk:

Credit visk is the 1isk of financial loss to (he Group if a customer or counter-parly fails to meet its contractuat obligalions. Ciedit risk encompasses both the direct tisk of default and the risk of
deterioration of creditworthiness as well as concentration risks. Financial instruments that are subject to concentrations of credit risk, principally consist of Cash & bank balances, trade
receivables, finance reccivables and loans and advances Group regularly reviews the credit limits of the customers and takes action to reduce the risk, Further diverse and large customer
bases also reduces the 1isk All trade receivables are reviewed and assessed for default on quarterly basis

The credit risk on bank balances and derivative financial instruments is limited because the counterparties are banks with high credit ratings,

Liquidity risk:

Liquidity risk refers to the risk that the Group cannot meet its financial obligations. The objective of liquidity risk manigerment is to maintain sufficient liquidity and ensure that funds are
available for use as per requirements. The Group has obtained fund and non-fund based working capital lines from v aripis banks. The Group invests its surplus funds in bank fixed deposits
and liquid mutual funds, which carry no or low market risk_ The Company’s liquidity position remains strong at:

INR 21,832 94 lakhs as at March 31, 2026

[NR 4,143 54 lakhs as at March 31, 2025

comprising of cash and cash equivalents, other balances with banks and current investments

The following table shows the maturity analysis of the company’s financial liabilities based on contractually agreed undiscounted cash flows along with ils carrying value as at the Balance
Sheet date

Particulars Lesg than 6 Months 6 Months to One Year  One to Five Years Above 5 Years

As at March 31, 2026
Non-derivative liabilitles

Borrowings 4,204.94 15.30 53.02

Trade payables 9,354.27 1,183.17

Other financial liabilities 309.56 -

Lease Liabilities 100.27 100.27 1573.99 915.67
As at March 31, 2025
Non-derivative liabilities

Borrowings 5,408 64 5344

Trade payables 7,793.27 2,087.02

Other financial liabilities 2831

T ease Tiahi

12941 129.41 132021 1.33240
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49 Related Party Disclosute under Ind AS 24

T List of Related Parties
a. Promoters/Directors

Mr. Aasif Khan, Promoter

Mr. Aarif Khan, Promoter

Mr. Hemant Anavkar, Promoter and Director

Mrs. Manisha Hemant Anavkar, Promoter & Director

Mrs. Naseem Khan, Director (Upto 02-01-2024)

Mr Amjad Arbani, Nen-Exceutive Director (From 13-07-2024)

Mr. Chirag Doshi, Nominee Director (From 16-01-2023 upto 04-06-2024), Non-Exccutive Director (From 06-06-2024)

Mr. Shyam Nagorao Khante, Independent Director (From 26-06-2024)
Mrs. Aparna Sharma, Independent Director (From 03-04-2024)
Mr Naushad Panjwani, Independent Director (From 30-07-2024) and Chairman (from 17-02-2025)

b. Key Managerial Personnel (KMP)

Mr. Ashwani Singh, Chief Executive Officer (From 14-03-2024)

Mr, Guman Mal Jain, Chicf Financial Officer (From 22-01-2024 upto 17-10-2024)
Ms. Neetu Buchasia, Company Secretary (From 22-01-2024)

Mr. Kalpesh Chauhan, Chief Financial Officer (From 18-11-2024)

¢. Associate

Mark Maker Engineering Private Limited (from 29-12-2024)
FABL International Technologies LLP, India (Formerly Fablife Process Technologies LLP) (From 01-04-2025) A

d. Companies / Firms in which directors/ KMP have significant influence

Fabtech Turnkey Projects LLP

F Plus Healthcare Technologies Pvt Ltd. (Formerly Fabtech Value Edge LLP)

Fabtech Technologies (FZC)

Altair Partition Systems LLP

FABL International Technologies LLP (Formerly Fablife Process Technologies LLP) (Upto 29-02-2024) ~
Fabsafe Technologies Private Limited

Fabtech Technologies Cleanrooms Limited (Formerly Fabtech Technologies Cleanrooms Private Limited)
FT Institutions Private Limited (Formerly Fabtechnologies Lifesciences Private Limited) (Upto 31-10-2023)
Advantek Air systerns Private Limited

Fabtech Technologics International Private Limited (Formerly known as Fabtech Technologies Tnternational Limited)

G7 Universal LLC

SA Universal LLC

Pacifab Technologies LLP

Fillpac Solutions Private Limited
FVE Lifecare General Trading LLC
Fabtech Technologies KSA

Alanar One Health Equity Fund

e. Relatives of key management

Mr. Aman Anavkar, Son of Mr, Hemant Anavkar
Mrs, Haifa Khan, Wife of Mr. Aasif Khan

Mr, Aamer Aasif Khan, Son of Mr. Aasif Khan
Mr. Aatif Khan, brother of Mr. Aasif Khan

II Transaction with the related parties during the year
. For the year ended For the year ended
Nature of Transaction Name of the Related Party March 31, 2026 March 31, 2025
Purchases Altair Partition Systems LLP 109.82 527.38
Advantek Air Systems Private limited 540.17 142,51
Fabtech Technologies Cleanrooms Limited 2,358.58 2,985.00
Fabsafe Technologies Private Limited 381.81 366.27
FABL Intemational Technologies LLP » 444,00
F Plus Healthcare Technologies Pvt. Ltd. 434.62 98.17
Pacifab Technologics LLP 3.37 99.94
Mark Maker Engineering Pvt Ltd 78.72 1025
FVE Lifecare General Trading LLC 468.76 598.33
Installation Pacifab Technologies LLP - 9.10
Sales Fabtech Technologices International Private Limited 1,261.56 697.06
Fabtech Technologies Cleanrooms Limited 6,68
F Plus Healthcare Technologies Private Limited - 279.62
FVE Lifecare General Trading LLC 626.29 6.15
Fabtech Technologies KSA 43.73 12.12
41’/
P
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Corporate Guarantee Expenses

Fabtech Technologies International Private Limited
Fabtech Turnkey Projects LLP

Rent paid Fabtech Turnkey Projects LLP 2.05 97.30
Mrs. Naseem Khan 3.00 240
Fabtech Technologies International Private Limited - 3.00

Remuneration (Salary, fees and Cotnmission) Mr. Hemant Anavkar 55.62 55.50
Mro. Manisha Anavkar 54.22 53.88
Mr. Aamer Asif Khan - 4.50
Mt Achwani Singh 126,63 129.13
Mr. Guman Mal Jain 45.75
Ms. Neetu Buchasia 9.45 7.41
Mr. Kalpesh Chauhan 036 11.17

Board Sitting Fees Mr. Amjad Arbani 110 0.70
Mr. Chirag Doshi 125 0.75
Mrs. Aparna Sharma 4.85 3.70
Mr.Naushad Panjwani 5.0 3.20
Mr. Shyam Khante 4.85 3.70

Sales commission G7 Universal LLC - 359.84
SA Universal LLC

Reimbursement of expenses (net) Fabtech Technologies Cleanrooms Limited 3.09 1.22
Fabsafe Technologies Private Limited - 18.45
Mrs.Aparna Sharma 010 0.07
Mr.Naushad Panjwani 016 -
Mr. Shyam Khante 0.56 0.22
Mr. Aatif Khan - (111)

Interest Income Fabtech Technologies International Private Limited . 4.74
FABL International Technologies LLP * 66,54 -
Mark Maker Engineering Pvt Ltd 10.00 2.25

Investment Alanar One Health Equity Fund 60,00

Trademark Charges Fabtech Technologies International Private Limited - 23.22
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III Balances as on year end:

. Asat As at

Nature of Transaction Name of the Related Party March 31, 2026 March 31, 2025

Trade receivables Fabtech Turnkey Projects LLP 268,84 268.84
Fabtech Technologies International Private Limited 1,707.15 1,649.60
FTS Cleanrooms System LLC - -
F Plus Healthcare Technologies Private Limited - 103.19
FVE Lifecare General Trading LLC 287.36 -
Fabtech Technologies Cleanrooms Timited - -
Fabtech Technologies KSA 130.20 15.76

Other receivables (Reimbursement of expenses) FABL International Technologies LLP » 33.83

Advances from customer Fabtech Technologies International Private Limited 86.42 86.59

Trade payables Altair Partition Systems [ [P - 11.60
Fabtech Turnkey Projects LLP 0.35 8.82
Advantek Air Systems Private Limited 8.74 -
Fabtech Technologies Cleanrooms Limited 344 52 901.60
Mrs. Naseem Khan - 0.40
Fabsafe Technologies Private Limited 131.79 133.64
Pacifab Technologies LLP 23.63 30.28
Fabtech Technologies International Private Limited 49.87 28.32
F Plus Healthcare Technologies Private Limited 51.80 2.75
FVE Lifecare General Trading LLC 57.23 223.83
G7 Universal LLC - 215.31
Fabtech Technologies (FZC) 0.11

Advances against supplies FABL International Technologies LLP A 572.60
Fabsafe Technologies Private Limited - 21.06
Advantek Air Systems Private Limited - 33.67
Altair Partition Systems LLP 24.05
Pacifab Technologies LLP -
Fabtech Technologies Cleanrooms Limited 11.91
Mark Maker Engineering Private Limited 82.13 9.75
Mr. Aatif Khan 111 1.11
Mr. Aamer Aasif Khan 247 247
Fabtech Technologies (FZC) 5.51 -

Security deposit Fabtech Turnkey Projects LLP 0.25 91.49
Fabtech Technologies International Private Limited 8.00 777

Loand and advances FABL International Technologies LLP » 671.20
Mark Maker Engineering Private Limited 100.00 102.25

Investment FABL International Technologies LLP » 727.75 -
Fillpac Solutions Private Limited - -
Mark Maker Engincering Private Limited 865.74 83222
Alanar One Health Equity Fund 660.00 -

Notes:

i No amounts pertaining to related parties have been provided for as doubtful debts, Also, no amounts have been written off or written back during the year.
ii. Also refer note no. 26 for borrowings guaranteed by directors,
ili. Transactions with related parties are at arm's length and in the ordinary courses of business

* On April 1, 2025, the Holding Company sold 51% of its stake in FABL International Technologies LLP, resulting in the entity being classified as an associate instead of
a wholly owned subsidiary Accordingly, transactions and balances relating to FABL International Technologies LLP for the year ended March 31, 2025, have been
reported as Nil, since they wete climinated on consolidation in FY 2024-25.
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Fabtech Technologies Limited (Formerly known as Fabtech Technologjes Private Limited)
Notes forming part of the C lidated Fi ial Stat
{Amount in lakhs unless otherwise stated)

51 Leases
Information about leases for which the group is a lessee are presented below:

A) Right of use assets

Particulars Amount
Ralance as al March 31, 2024 296,45
Additions AT 30
Depreciation on Right of Use (ROU) assets (178.32)
Adjustments on account of Lease Modification
Disposals 3
Malanee as at March 31, 2025 JU15.43
Additions 4028
‘Dopreciation on Right of Use (ROU) assets (364.22)
Adjustments on account of Lease Modification
[ispomals (9378}
Balunce as at March 31, 2026 2,597.70
(B) Lease liabilities

Particulars Amount
Halanee as at March 31, 2024 283.69
Add: Interest cost acertied during the year 31.01
Less: Payment of Liability (185.25)
Adjustments on account of Lease Modification
Additions 2,790.97
1isposils -
Balance as at Mareh 31, 2025 2492043
Add: Interest cost acerued during the year 25068
Less: Payment of Liability {(433.06)
Adjustments on account of Lease Modification 564
Additions 4028
IHsposals (93.78)
Balance as at March 31, 2026 269019

{C) Maturity analysis - Discounted Cashflows of Contractual maturities of lease liabilities:

Particulars Al (el
Murch 31, 2026 March 31, 20056
Lphor twelve mymils 200,54 I5H.82
Oeut o e yeu 15739
Abirvis 5 years N547
Tatal 2 659120
(D) A t recognised in stat of profit & loss:
Particulars For the Year ended For the Year ended
March 31, 2026 March 31, 2025
Interest Cost on Lease Liabilities 250.68 3o
Depreciation on Right of Use assets 36422 178 32
Rental Expenses recorded for shott-term lease payments and payments for leases of low-value assets not included in the measurement of 7598 21921

the lease liability

(E) Amount recognised in statement of cash flows:

For the Year ended For the Year ended

Particulars March 31, 2026 March 31, 2025
Cash payments for the i il & interest portion of the lease liability within financing activities 433.06 18525
Short-term lease payments, payments for lcases of low-value assets and variable lease payments not included in the measurement of the 75.98 219.21

lease liability within upesating activities.
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Fablech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Maotes forming part of the C lidated Fi jal S
{Amount in lakhs unless otherwise stated)

56 Details required as per schedule IIT of the Companies Act 2013 as below:

As at March 31, 2026

Net Assets Lo, fotal asscts Shiare in Profit or Loss Share in Other comprehennive  Share in Total Comprehansive
minus total Halilities income Income
Name of the entity As % of Amount As % of Ampunt AR ¥ of Amount An ol Amount
) cunsolidated connolidated conwnlidated consotidated
et ansels Prufit or Loss oct Tulal
Comprehensive
Income

Parent LERY, R8T 59 HKR23% 242530 LN 1163 w334% 2A36.93
Subsidiaries
Tndia:

FT Inatitulios Private Limited 001% m 099% azaz 0.00% - 0.98% BT
Foreign:

Fabtech Technologies LLCUAE 501% 2AB2.14 B2 11740 0.00% - 33.11% 127408
Minority Intorest (LEL [ (0.03y L0 ] O 0,00% N
Ansnciates (investment as per Equity Method) 0A3% W75 257% 5.6 s 256% 9860
Ebmination 037 15717 000% {0y (115N - 000% (X 1]
Total 100.00% 4197653 100.00% 3483580 1.0 11.63 100.00% J743
As at March 31, 2025 i —

Mot Aspets e, total assets Share in Profit or Luss Share in Other comprehensive  Share in Total Comprehensive

minus total liabilities income Income
Name of the entity As % of Amount As % of Amount As % of Amount As % of Amount
congolidated consolidated consolidated consolidated
net assets Profit or Loss oci Total
Comprehensive
lnicome

Plrent PTRTTEE 5, #3840 BL6I% & BB 100645, 1343 RN LEZLIS
Subsidiaries
Tndia:

FABL International Technologies LLP -1.82% (314 78) -37% (17254) -6 64% 084 -371% (171 71)

FT Institutions Private Limited -021% (35.71) 0.05% 252 000% 005% 252
Foreign:

Fabtech Technologies LI.C,UARE 686% 1,186.93 2555% 1,186 75 000% 25.62% 1,186.75
Minority Interest 000% (003) 0.00% (002) 0.00% B 000% (002)
Associates (investment as per Equity Method) 328% 56698 -A20% (380 72) 000% B22% (38072)
Elimination 089% 154.02 3.70% 17171 0.00% B 3.71% 171,71
Total 100.00% 17,31137 100 00% il 5.2 100.00% (12,59) 100.00% 4,632.69

Vs




Fablech Techunlugies Limtl (Fusesnerly known as Fabtech Technologies Private Limited)
Noles fonming part uf the ( lidated Tinancial §
At in bakbe uniless otherian st}

57 The lslances in respect of trade receivables and payables and loans and advances, as appearing in the books of accounts are subject to confirmations from the respective parties and are pending
recoiiciliations / adjustments arising there from, if any. The same is not expected to have any material impact on the financials statements,

o
2

As per the contraciial terms With el -, IR prvidie warranty to the customer for 18 months from the date of sale or 12 month from the date of installation whichever is carlier, These
warTanties d by the vundor'y warranty o the product. No Provision for Warranty has been created since the vendor of the group fully covers the product warranty cost pertaining to the
material supipllind b them for protent il furtwes swarrants ¢l sms.

59 The investmmint 0t sgulte slisrs ol 15A T Eipifpment I Lk (TSAY 1) Trbrwary 06, 2024 svas ¢ lisiiled 8 an investment in sl (1 arcondemce with Ind A% 20 The said
el s 0 b oan iwestment in oy i Felmary 06, 2024 4s 4 cougrany decided to disjrme investment in TSA to Tl Uil widde Share Purchase g Share
Suls | dated Febroaty tho, 2024, Accondin e T AS 05 Mod cufrent Assels Helil lor S4le il liscontinued Operations, from e ce==ation date the investrmcnt in TSA
I e [ 1 1 deuind oul Jake widl e (et ol ety
Tt Coimpany lue ] OF AL equity Mvdres of TSA Proceis Eujuebpitent Pl Lid. ("TSA") during the FY 2024-25 10 Thermax Limited
The Company has sold 51% of its investment in wholly-owned subsidiacy i ¢ FABL International Technologies LLP on April 01, 2025 and was classifed as as investment in assciales in accordance
with Ind AS 27,

60 Tntial Public Offering;

[tis allotted
ntof TYwas
capital of the

PO ecquinye shuars of G value of Be. 10 vach of the Hiliding Co NPy,
5T bri of Wi 198 por asiquaity abiare {inéludir

Iy in e BEmployee B HrRant G e alires

0586 Lakh: A iner

proceeds [Tl leaues) o eutlinatod 190 cn

Ve Halding Company has allottad o
te Preaniinm of Rs. 181 per exqulty «hai) s
varis, M ts=td, sub-cribed and g -t ety el

wijiley

e W e of

s s O kb (10, 20
At Eligible Bopil t
Company wlonds e asey] by
Vher dotaibs of uitivation of fhe 109

a

itloas Porbog

nd el es prrominm

o+ follows:

Oblects uf the lnsiic as per prospectus | Amount 2y per olfer document ]—J\muunl Utitised As at end of the year

LT ITaT24
(LTERE]] )

5 1 35,1

L7l 2640

23,029 h5 510774 1792185

60 Events after the Reporting period

The Board of Diructors of the Holding Company have recommended to the Members for their approval, Final Dividend of Rs 0 60 per Ordinary Share of Rs. 1)/~ each for the financial year
ended 315t Mareh, 2026. 1f approved, lotal cash outflow on account of Dividend will be Rs. 266.70 lakhs,

61 Other discl requi as per Schedule IT

(i)  The Gioup does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property
(ii)  The Group does not have any charges or satisfaction which is yet to be regislered with ROC beyond the statutory period

(ii)) - The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year

(iv)  Thets W Iuaned o mvested funils i sy ither g (s) or entity (is), including foreign entities (Intermediarices) with the understanding that the Intermediary shall:
i Indiveetly lend w fny ather p ks identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any
fnvisranben, seeurity o e 1o o e an Behalf of the LU i te liciarivs

Garinitp Mas il fescel

arey L] framm any i
Iy lend e i
prevhide any guaranties, socarity or the liko on |y

SOy i foreign enlities (Funding Party) with the undersianding (whether recorded in wriling or vtherwise) thal the
it vatitles identified in any manner whatsoever by or an behalf of the Funding Party {Ultimate: Beneficiarics) or (b)
all ol thee Lt ate

anyy shall: (ah afivcerly e i

Jetarles,

{v)  The Group does not have any transaction which is not recorded in the hooks of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

(Vi) The Group is not declared as willful defaulter b any bank or financial institution (as defined under the Companies Act, 2013) or consortium thercof or vther Jender in accordance with the
Yy any P
guidelines on willful defaulters issucd by the Reserve Bank of India.
(vii) The Group has not revalued any of its Property, Plant and Fquipment (including Right-of-Use Assets) during the year

(viii} The Group doesn’t have any co-owned properties or the properties (including properties for which the lease agreement executed and disclosed as 'Right-of-Use Assels' in consolidated
financial information) titie deed of which are held by the uthers.

(ix)  The Group has nat granted any Loans or Advances in the nature of toans to promoters, Directors, KMPs and granted Loans to the related parties (as defined under Companies Act, 2013),
either severally or jointly with any other person,

{x)  The Group has used the borrowings from the banks only for its intended purpose during the financial year

Type of Borrower Amount of oan or advance in the| ' ntage to the total Loans amil Payable terms
nature of loan oulstandi atlvances In the nature of loans
’Rulalcd Parties 2,358 59 250 Herolvablo-nn demand

(xi)  The Group did not have any transaction with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the current and previous
financial year.

62 Previous years' figures have been re-grouped/ re-classified wherever necessary, \o confirm (o current period’s classification in order to comply with the requiiements of the amended Schedule 11

to the Companies Act, 2013,

For Ajmera And Ajmera For and on behalf of the Board of Directors

Chartered Accountants Fabtech Technoliujgies Limited i
Firm Riysteatigy No 115 Cli: L74BSOMH2N8TLCH 6357 ==
/ Z/L

Hempnt Mohan Anavkar Amjad Adam Arbani

Omprakash Ajmuera

Partner Dhireftor Director
Membership No: 157420 DIN: 00150776 DiN: 02718019
UDIN: 26157420UTNAQU9347 LJ"\_ L]
Place: Mumbai % [L s "4
Date: April 27, 2026 vﬁ, e
: ~4 =
Kalpesh Chauhan Negtu Tibrewal Adlywani Sﬁ
Chief Financial Officer Company Secretary Chief Executive Officer

Membeiship No: ACS 61496
Place: Mumbai
Date: April 27, 2026



