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INDIA Chortered Accounlonls

Independent Auditols Report

To the Members of Fabtech Technologies Limited
(Formerly Fabtech Technologiee Private Limited)

Report on the Audit of the Standalone Financial Statementg

Opinion

We have audited the accompanying Standalone Financial Statements of Fabtech Technologies Limited (Formerly

known as Fabtech Technologies Private Limited) ('the Company"), which comprise the Balance Sheet as at March
31,I)24, ar.d the Statement of Profit and lnss (including Other Comprehensive Income). Staternent of Cash Flows
and the Statement of Changes in Equity for the year enderi on that date. and notes to the financiai siatemenis,
including the summary of the material sig,nificant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 ("the Acf') in the

manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as amended,
("Ind A9') and other accounting principles generally accepUed in India, of the state of affairs of the Company as at
March 31, 2124, its protit including other comprehensrve lncome and its cash tiows anri the changes in equity for the
year ended on that date.

Basie for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Act. Our responsibilities under those Standruds are further described in the

Auditor's Responeibilities for the Audit of the Standalone Financial Statements section of our iepolt. We are

independent ot the Company in accordance with the Code oi Lthics issueci by the lnstitute oi Chartered

Accounlants of India (ICAI) together with the ethical requirements that are relevant to our audit of the Standalone

Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

Standalone Financial Statements.

Key Audit Mafter€

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

Standalone Financial Statements of the current period, These matters were addressed in the context of our audit of
the Standalone Financial Statements as a whole and in forming our opinion thereory and we do not provide a

sepdrate opinion on these matters,

We have determined the matters described below to be the key audit matters to be communicabed in our report.

Key Audit Matters Response to Key Audit Matters & Conclusion
Recoverability and valuation of allowance for
impafument of overdue Trade Receivables
Trade receivables, including retention money

with customers forms a sigpificant part of the

Standalone Financial Statements. Customer

contracts typically involve time consuming ar.rd

complex conditiorus around closure of contracts,

including techni(al acceptances. This generally

leads to longer and significant time for

Our audit procedures included but were not limited to the
following:
. Obtained an understanding of the process adopted by the

Company in estimating expected credit loss including the

key inputs and assumptions. Since aszumptions and

parameters are based on historical data and available

forward looking information with respect to Trade
Receivables, we assessed whether historical experience and

other information was representative of current

-
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realization of receivables.

As described in Note 14 to the Standalone

Financial Statements, the Company has old
outstanding hade receivables of { 3,826.88 lal<hs

for more than 365 days ('overdue trade

receivables') as on March 31, 2024. The

Company recognizes loss allowance for trade

receivables at the expected credit loss ('ECL') as

per the principles enulciated urder hd AS 109,

Financial Instruments (I"d AS 1W).
Assessment of the recoverability of tradc

receivables with the related ECL is inherently
subiective and requires siqnifi cant manaqement

iudgemenl which includls repayment 
'history

and financial position o[ entilies from whom

these halalces are recoverahle, terms of
underlying drrang,ements, overdue balances,

markel cond itions ett .

Considering the mdteriality of the dnounts 
]

involved and rignificant degyee of ludgement
and subjectivity involved in the estimates and 

I

dssumptions used in del.ermining the expected 
I

credit loss, we have considered this mal.ter as a 
I

key audit mdtter. 
I

circumstances and are relevan!
Assessed and tested the design and operating effectiveness

of the internal controls over the process of estimating
recoverability and the allowance for impairment on trade

receivables in accordance with Ind AS 109;

Understanding the key inputs used in the provisioning
model by thc Company such as repayment history, terms
of underlying arrangements, overdue balances, market
conditions etc.

Tested the methodology applied in the cedit loss provision
calculation by comparing it to the requirements of lnd AS

1@, and approprialeness and reasonableness of the

assumptions related to credit loss rate including the

historicaj bad-debts applied in their assessment of the

receivables allowance

Information Other than the Financial Statements and Auditor's Report Theteon ('other informationJ

The Company's Board of Directors is responsible for the other information. The other inlormation comprises the
information included in the annual report but does not include the Standalone Financial Staternents and our
auditor's report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express
any form of assurance condusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibili$ is to read the otlrer
inlormation and, in doing so, consider whether the other information is materially inconsistent with the Standalone

Financial Statements or our knowledge obtained during our audit or otherwise appears to be materially misstated.

If based on the work we have performed we conclude that there is material misstatement of this other informatiolr,
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Managemenfs and those charged with governance for the Standalone Financial Statementg

The Company's Board of Directors are responsible for the matters stiated in section 134(5) of the Act with respect to
the preparation and presenLation of these Standalone Financial Statements that give a true and fair view of the
financial positiorf financial performance including other comprehensive income, changps in equity of the Company
in accordance with the Ind AS specified under section 133 of the Act and other accounting principles generally
acccpted in India. This responsibility also includes maintenance o[ adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of app.opriate accounting policies; making iudgments and estimates
that are reasonable and prudent; and design, implementation and maintenarce of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
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relevant to the preparation and presentation of the financial statements that give a true and fair view and are free

from material missLatement, whether due to fraud or error.

ln preparing the Standalone Financial Statements, management and the Board of Directors are responsible for

assessing the Company's ability to continue as a going concer& disclosing, as applicable, matters relaled to going

concern and using the going concern basts of accounttng ur ess the Board of Dlrectors elther lntend to ltquldate the

Company or !o cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible (or overseeing the Company's financial reporting plocess.

Auditols Responeibilitiee for the Audit of the Standalone Financial statem€nts

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducled in

accordance with SAs will always detect a material missLatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

inlluence the eronomic decisions of users taken on the basis of these Standalone Financial Statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

o Identilv and assess the risks of material misstatement of the Standalone Financial Statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fiaud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of intemal controls.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of the Act, we are also

iesponsible for expressing our opinion on whether the Company has adequate internal financial controls

system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management,

o Conclude on the appropriateness of management's use of the gping concem basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going concem. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's rePort to the related

disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our audibor's rePort.

However, future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the Standalone Financial Statements, including

the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that individually or in
aggregate/ makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

statements may be in{luenced. We consider quantitative materiality and qualitative factors in (i) planning the scope

of our audit work and in evaluating the results of our work and (ii) to evaluate the effect of any identified

misstatements in the Standalone Financial Statements.
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We communicate with thos€ charged with goverrvrnce regardin& among other matlers, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in inlernal control that we

identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethiol

requirements regarding independence, and to commurricate with them all relahonships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matlers communicated with those charged with governance, we determine those matters that were of

most significance in the audit of the Standalone Financial Statements of the current period and are therefore the key

audit matters. We describe these matlers in our auditor's report unless law or regulation precludes public disclosure

ahout the matter or wher! in extremely rare circumstances, we determine that a matter should not be communicated

in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirementg

1. As required by the Companies (Auditols RePort) Order, 2020 ('the Ordel'), as amended, issued by the

Central Government of lndia in terms of sutr-section (11) of section 143 of the Act, we give in the "Annexure

A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Sechon 143(3) of the Act, based on our audit we report that:

(a) We have sought and obtained all the information and explanations which to tlre best of our knowledge and

belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as requked by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Incomg the Statement

of Cash Flows and Statement of changes in Equity dealt with by this Report are in agreement with the

relevant books of account.

(d) ln our opiniory the aforesaid Standalone Financial Statements comply with the Indian Accounting

Standards specified under Section 133 of the Act read with Companies (Indian Accounting Standards)

Rules, 201t as amended.

(e) On the basis of the written representations received from the directors as on March 3'1, 2024 taken on record

by the Board of Directors, none of the directors is disqualified as on March 31 2024 from being appointed as

a director in terms of Section 164 (2) of the Act.

(Q With respect to the adequacy of the internal financial controls over financial reporting of the Company and

the operating effectiveness of such controls, refer to our separate Report in "Annexure 8". Our rePort

expresses am unmodified opinion on the adequacy and operating effectiveness of the Company's internal

financial controls with reference to Standalone Financial Statements.

(g) Being the Private limited company in the whole financial year 2023-2f.24 and subsequentlv converted to

Limited company in the FY 202i1-2025 and hence provisions of section 197(16) of the Act read with 9:hedule

V to the Act aie not applicable.

(h) With respect to the other matters to be included in the Auditols Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information

and according to the explanations given to us:
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i) There Company has disclosed impact of pending litigation on its financial position in its Standalone

Financial Statements. (Refer note no. 41. of Standalone Financial Statements);

ii) The Company did not have on long-term contracts including derivative contracts for which there are

material foreseeable losses as at March3-L, N24;

iii) There have been no amounts required to be transferred, to the Investor Education and Protection Fund bv

the company;

iv) (a) Management has represented that, to the best of its knowledge and belief, other than as disclosed in the

.rot" .ro- S51ir1 to the Standalone Financial Statements, no funds have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other person(s) or entity(is), including foreign entiHes ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shal1, whether, directly

or indirectly i6nd or invest in other persons or entities identified in any manner whatsoever bv or on

behalf of the Company (',Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf

o[ the Ull.imate Beneficiaries.

(b) Management has represented that, to the best of its knowledge and belief, other than as dis{losed in the

note no'15 (iv) to the Standalone Financial Statements, no funds have been received by the ComPany

from any person(s) or entity(ies), including foreign entities ("Funding Parties'), with the understandin&

whethei recorded in writing or otherwise, that the Company shall, whether, dtectly or_indirectly, lend

or invest in other persons oientities identified in any malner whatsoever by or on behal( of the Funding

party (',LJltimate lieneficiaries") or provide any guarantee, security or the like on behalf of the ljltimate

Beneficiaries; and

(c) Based on the audit procedures adopted by us, nothing has come to our notice that-l]as_ caused us to

betieve that the representations made by the Management under sub clause (a) and (b) above, contain

any material misstatemenu

v) The company has not declared any dividend during the year ended March 31, 2024. Hence the provisions

of Section 123 of the Act is not applicable for the financial year N2T24'

vr) Based on our examination which included k]st checks, tlre ComJrany have used an accounting software

for maintaining its books of accounts which has a feature of rerording audit hail (edit log) facility and

the sarne has operated thruughout the yeat for all relevant transactions recorded in the software in

compliance to the Proviso to Rule 3(1) of the Companies (Accounts) Rules, XIl'l (or maintaining trooks of

account using accounting software which has a feah.re of lecording audit trail (edit log) facility as

applicable to'ihe company with effect from Apd, fr?3\. Further, during tlrc course of our audit we did

..oi.ome a.ro"" any instance of audit trail feature being lampered with.

Regislered Office : 201, Clqssic Pentogon, Wesiern Expres Highwoy, Neor Bisleri Foctory, Andheri

Eosl, Mumboi-400099

Bronch offices : Ahmedobod I Suroi I Bhitworo I Chittorgorh

Websiie : www.oimero ondoim co.in Emoil : fo@o m mero.co



G Ajmero & Ajmero
A

As per proviso to Rule 3(1) of the Companies (Accounts) Rules, A)14 is applicable from April 01, 2023,

reporting under Rule 11(g) of Companies (Audit and Auditors) Rules 201.1 on preservation of audit trail

as per statutory requirements for record retention is not applicaHe for the financial year ended March 31,

n24.

For Aimera & Aimera
Chartered Accountants
(Firm's Registration No. 018796C)

Sourabh Aimera
Partn€r
(Membership No. 165931)

UDIN: 241669318KI'CBD5198

Date: ]uly 30, X)24

Place: Murnbai
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Annexure 'A" to the Independent Auditols RePort

(Referred !o in paragraph 1 under 'Report on Other Lrgal and Regulatory Requirements' section of our report to the

M"^bers of fa-Utecii T-".hrrologi"r Umited lFormerly known as Fabtech Technologies Private Limited) of even

date)

(i) In respect of the ComPany's ProPerty Plant and EqulPment and lntangible assets;

(a) (e) The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property Plant and Euipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) property, plant and Equipment have been physically verified by the management at reasonable intervals
' 

during tihe year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, there are no immovahle properties in the name

of the Company, and accordingly, the requiremtnts under paragraph 3(i)(c) of the order are not applicable

to the ComPanY.

(d) According to the information and explanations given to us, the company has not revalued its proPerty,
' ' 

plant ani Equipment (including night "t 
Use assets) and its intangible assets. Accordingly, the

requtements under paragaph 3(i)(d) of the Order are not aPPlicable to the ComPany'

(e) According to the information and explanations given to us. no proceeding has been initiated or oending

against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988

arid rules made ihereunder. Accordingly, the provisions stated in paraBraph 3(i) (e) of the Order are not

applicable to the ComPanY.

(ii) tn respect of Company's Inventories;

(a) As explained to us, the inventory has been physically verified during the year by the management' As per
' 'lnforniaUon 

provided to us, the frequency of verificahon, coverage and procedwe of such verification is

reasonable and appropriate. No material discrepancies wel.e noticed on such verification.

(b) The Company has been sanctioned working <apital limits in excess of Rs. 5 crores in aggregate from
' ' 

Banks/financial institutions on the basis of security of current assets. Quarterly returns / statements filed

with such Banks/ financial institutions are in agreement with the books of account for the Month of March

2024 except as below:

Name

of
Bank

Working
Capital Limits

Natr':e of
Current
Aeset ald
Security
Offered

AElount aJ per

Stock

Statement

Disclosed (Rs.

In takhs)

Ahnrirrf aa npr

Books of
Accounts (Rs

in takhs)

Differeo-ce
(Rs. In
Lakhs)

for

Axis
Bank

Fund Based

Facility Rs.

2000 takhs and

Non-Fund
based Facility

Rs. ?275 lakhs

Debtors Rs. 9,762.23

Lakhs

Rs. 9407.9
Lakhs

Rs. 351.21

Lakhs
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Reasons

Difference

According to

information and

explanations given by

the Management the

reason of difference is

on account of
provision for expected

credit Loss and

restatement of
financial statements as

per Ind AS.
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(iii)
(a) According to the information explanation provided to us, The Company has made the Investments as PeI

Note No t & 13 of Notes to Standalone Financial Siatements. The company has given the loans to employees

as pei Note no 10 and Note 17 of the financial statement. The Company has given a guarantee as Per Note

.11 of the financial statements- The details for the same are as under:

INDIA Chqrlered Accountonls

Pa,-ticula:s
c^^..-;

amount ided the

Suhsidiaries* Nil Nil Rs.158.-15 Lakhs L\ll

Joint ventures" Nil Nil Nil Nil

Associates* Nil Nil Nil Nil

Others Rs. L,600 lakhs as per Note ,11 of

the f inancial Statements.

Nil Rs. 7.70 lakhs Nil

Balance Outs as at balance sheef date in of above canes

- Subsrcinnes' Nri Nri Rs.161.62 Lakh Nrl

- Joint ventures* Nil Nit Nil

Associates" Nil Nil Nil Nil

Others Rs. 1,6fi) lakhs as per Note ,11 of
the f inancial Statements.

Nil Rs. 2,1.86 lakhs Nil

* As per C-ompanies Act, 2013.

NoUi accordiig to the information and explanations gioen to us, the comrytly as in principle_ t y the Board of

Directots appioed a loan anoutting to Rs. 1,80O.87 LrXt s i" f-ag" artency (AED 
l9O? 

ldkk) to its toholly

ozoned foreign subsidiary Fabtech Teihnologies LLC, llAE afld qs per the Board resolution dated Mtrch 14, 2024. The

Aforesaid lian is not disbursed till Balance sheet d'ate as at Mtrch 31, 2024'

(b) According to the information and explanations given to us and based on the audit procedures performed by

us, we are of the opinion that the terms and conditions in relation to investments and grant of all loans to

employees made are not preiudicial to the interest of the ComPany'

(c) In respect of loaru and advances in the nahrre of loans, the schedule of repayment of principal and Pa).ment

of interest has been stipulated and the repayments or receipts are regular (Refer Note 10 of the Standalone

financial statement).

(d) According to the information and explanations given to us and on the basis of our examination of the

lecords oi'th" Co-puny, there are no amounts ovetdue for mole than ninety days in lespect of the loan

granted to Subsidiary Company, Loan to Employees and Other Parties'

(e) According to the information exPlanation provided to us, the loan or advance in the nature of loan granted
' ' 

has not failen due during the year. Hence, the requirements under paragraph 3(iii) (e) of the Order are not

applicable to the ComPanY.

(0 According !o the information explanation provided to us, the company has not gTanted any loans or
" 

advances'in the nahrre of loans either repayable on demand. Hence, the requircments under paragraph

3(iii)(f) of the Order are not applicable to the Company.

InouloPinionandaccordingtotheinformationandexPlanationsgiventous,thecomPanyhasnoteither
ditectly or indirectly, granteJ any loan to any of its directols or to any othel Pelson in whom the directol is

interes-ted, in u.coida... with the provisions of section 1&5 of the Act and the ComPany has made

investments through not more than two layers of investment companies in accordance with the provisions of

section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the order are not aPplicable to the

Company.

In our opinion and according to the information and explanations given to us, the company has not accepled

any deptsib from the publii'within the meaning of Secions 75, 74, 75 and 76 of the Act and the rules framed
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Eost. Mumboi-400099

Bronch offices : Ahmedobod I Surot I Bhilworo I Chittorgorh

ered Offic

FRN.
018796 Ca

ACC

(v)

Websiie:www.o meroo ndoimero Co.ln Emoil : info@oi meroondoimero.co-tn

(iv)

r ^---

Nil
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thereunder.Accordingly,provisionsstatedinparagraph3(v)oftheOrderarenotapplicabletothe
Company.

(vi) According to the inlormation and explanations gir'en to us.comPany is primarily in turnkey proiects exPort

business and hence the -.ifunf-"'*t ,"qui."i to be maintained 
-the 

iost records as per Companies (Cost

Records and audit) nutes zoi4 is amended prescribed by central government sub section (1) of section 1t18 of

tn" C"ip*i"" e.t, 2013. Further, cost audit is not applicable to the company'

(vii) According to the information and explarations given to us:

(a) The Company has generally h:en regular in deprositing undisputed :tatuti'ry. 
dueslln:luding Provident

Fund, Employees, stut iii*u..., lncome Tax,'Goodi'and service Tax, Customs Duty, Cess and other

materlat sltumry dues applicable to it with the apPropriate authorities'

(b)TherewerenoundisputedamountspayabteinrespectofProvidentFund,Employees,Stahlnsurance,
IncomeTalGoodsandServiceTax,customsDuty,.Cessandothermaterialstafutoryduesinarrearsasat
March 31, 2024 for a period of more than six montlis from tlre daie tt€y became payable'

(c)TtrerewerenoduesoflncomeTax,SalesTarServiceTax,ExciseDutyandValueAddedTaxwhichhave
not been deposited as at March 31, 2024 on account of dispute'

(viii) According to the information and explanations Siven to us, there are no transactions relating to previously

uruecorded income in the books of account Urai- have been surrendered or disclosed as income during the

yearinthetaxassessmentsund.erthelncomeTaxAct,196l(43of1961).Hence,theProvisionstatedin
paragraph 3(viii) of the Order is not applicable !o the Company'

(ix)

(a) In our opinion and according to the informatiol and explanatiols given to us, the company has not

defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender'

(b)AccordingtotheinlormationandexPlanationsgiventousandonthebasisofourauditprocedures,we
report that the company has not #n declared willful defauller by any bank or financial institution or

government or any govemment authority'

(c) In our opinion and according to the information explanation provided to us, money raised by way of term

' ' 
loans during the yet, ha," bet" applied for the purpose for which they were raised'

(d) According to the information ard explanations given to us' and the procedures performed by us' and on an

overall examination of the Standalone Financial Statements of the company, we rePort that no funds raised

on short-term basis have been used for long-term Purposes by the company'

(d)Accordingtotheinlormationexplanationgiven!ous.andonanoverallexaminationoftheStandalone
Financial Statements of the Company, w" iepott that the company has not talen any.funds from an any

entity or person on account of or L .neet the obligations of its subsidiaries, associates or ioint ventures.

(f) According to the information and explanations given to us and procedures performed by.us, we report that

theCompanyhasnotraisedloansduringtheyearonthepledgeofsecuritiesheldinitssecurities,ioint
ventures or associate comPanies'

(r,)

(a)TheCompanydidnotraiseanymoneybywayofirutialpubtlcofferorfurther.pubiicoffer(rncludingdebt
instruments) d".i.g th" ;;;. A..oramgty, the provisions stated in ParagraPh 3 (x)(a) of the Order are not

applicable to the ComPanY.
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(b) In our opinion and accordhg to- the information and- explanat.ions given to us' and L'ased on our

examination of the records of the company, the company has made private placemenL ot 1'58'854 Equity

shares amounring t" Rr. ia.4;'kkh". in"io-puny nus complied witlh Sectlon +z of 'the Act' except delay

in filing of fvfCf f'f wltfr tfre Regrstrar of ComPanies' uii *t" to*pu"y has initiated the process for

regularization for U,r" *-". S*ioil62 of 'the Ac( is not applicable to tire company since company has not

made any right issue during the audit period'

('t)iu1 
,r.rn, the course of our audit, examination of the books and records of the Company' ca.ied out in

accordance with the generiiy Iccepted auditing practices in lndia, and accorrling to the inlormation and

explanations given to us, we-have neither come across any inshance of fraud by the ComPany nor on the

ComPanY.

(b) We have not come across of any instance of fraud.by the Company or on the,Company.during the course of

audit of the standalone financial statement for the yeal endea March 31,2024, accordinglY the Provisions

stated in paragaph t-otii "iii" 
oia". is not appliiable to the company and according to the information

andexplanationsgi""".*.."p"',unaersecuonr+r1rz)oftheact,inFormADT-4,asprescribedunder
rule 13 of Companies (e.ralt *i Auditors) Rules,2014 was not required to be filed with the cenhal

INDIA

Government.

company.

the Company

Statements.

&

(c) As renresented to us by lhe mdna8,ement, there dre no whistle-blower complaints received by the Company

;fiil;Jil;idt;;i;; l1;;.,risions srared in paragraph (xi)(c) of rhe order is nor applicable to

(xii) lnouropinionandaccordingtotheinformationandexplanationsgiventous'theCompanyisnotaNidhi
Company. Accordingly, u." p.ori.ior., ,t^ted in paragaph 3(xil) (a) to (c) of the order are not applicable !o

(xiii)Accordingtotheinformationandexplanationsgiventousandbasedonoulexaminationoftherecordsofthe
' -'-' C"*p"iii ,ransactions with tfre ."tala p.ttiet ure in compliance with Sections 17 and 188 of the Companies

Act, 2013, where applicatrte and the detjils have been disclosed as per note no 47 in the standalone Financial

(xiv)
'-" i.) *" company has an effective internal audit system which is in house, and functions on a continual basis'

The Internal audit system commensurate with the size and nature of its business'

(b) The reports of the Internal Auditor for the period under audit have been considered by us till date'

(xv) According to the information and explanations- giv-en to us' in our opinion during th9 yea1. the Company has

notenleredintoanynon-cashtransactionswithDirectorsorPersonsconnectedwith'itsdirectorsandhence,
provisions of section rqz ;r the ect are not applicable to company. Accordingly, the provisions staled in

paragaph 3(xv) of the Order are not applicable to the ComPany'

(xvi)InouroPiniorythecompanyisnotrequiredtobe.regtsteredundersection45IAoftheReserveBalkoflndia
Act, 1934 and accordinglyi th" prori"io.r, stated in paragraph clause 3 (xvi)(a) to (d) of the order are not

applicable to the ComPanY.

(xvii)BasedontheoverallreviewofstandaloneFinancialStatements,thecomPan},,hasnothcurredcashlossesin
the current financial year aJ i., itr" imm"oiut"ly preceding financial year. Hence, the provisions stated in

paragraph clause 3 (xvii) of the Order are not applicable to the Company'

(xviii)TherehasbeennoresiSnationofthestatutoryauditorsduringtheyear,Hence,theProvisionsstatedin
paragraph clausn 3 (xviil) of the order are not aPplicable to the Company'
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(xix) According to the information and explanations given to us and based on oul examination of on the basis of the
financial ratios (as per Note no 48 to the Standalone Financiat Statements), ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information accompanying the
Standalone Financial Statements and our knowledge of the Boeud of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attentior!
which causes us to believe that any material uncertainty exists as on the date of the audit report indicattng
that Company is not capable of meeting its liabilities exishng at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assur.mce as to the future viability of the Company. We further state that our reporting is based on the facts
uP to the date of the audit report and we neither give any guarantee nor any assurance that all tiabilities
falling due within a period of one year from the bcrlance sheet date, will get discharged by the Company as
and when they fall due.

(xx) According to the information and explanations given to us, the provisions of section 135 of the Act are
applitahle to the Company.

(a) ln respect of other than ongoing proiects, the Company has transferred unspent amount to a Fund specified in
schedule VII of the Act within a period of six months of the expiry of the financial year in compliance second
proviso to sutrsection (5) of section 135 of the Act. Kindly refer note no 39 to Standalone Financial Statements
except in respect of the followinB:

Financial vear Amount unspent on Corporate
Social Responsibility activities

"other than Ongoing Projects"

Amount transferred to
special Account within
180 daye from the end

of the financial year

Amount transferred after
the due date (specify the
date of depoeit)

(a) (b) (c) (d)

zJ23-2021 Other than on Going Proiects NIL- NIL

' The company has not transferred Rs. 7.85 Lakhs the amount remaining unspent in respect of otlrer than
ongoing proiects, to a Fund specified in Schedule VII to the Companies Act. 2013 till the date of our report.
Howevet, the time period for such transfer i.e. six months of the expiry of the financial year as permitted
under the second proviso to sub-section (5) of section 135 of the Act, has not elapsed till the date of our
reporl."

(b) There are no any ongoing proiects of the Company and hence compliance under this sutlsection (6) of section

135 of 'the Ac( is not applicable.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in the report.

For Af mera & Almeta
Chartered Accountantg
(Firm'8 ReBishation No. O18795C)

Sourabh Ai
Partner
(Membership No. 166931)

LrDIN: 241669318KFCBD5198

Date: July T,2O24
Place: Mumbai
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Annexure'T" to the Independent Auditols Report on the Intetnal Financial controls of even date to the
Membere of Fabtech Technologies r.imited (Formedy known as Fabtech Technologies Private Limited) on the
Standalone Financial Statements fff the year ended M Nch3L, NZL

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our reprort of
even date.

Independent Auditols Report on the internal financial controls with reference to the Standalone Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (,the Act,)

In coniunction with our audit of the Standalone Financial Statements of Fabtech Technologies Limited (Formerly
known as Fabtech Technologies Private Limited) ('the Company') as at and for the year ended March 31, 2024, wL
have audited the internal financial controls with reference to Standalone Financial Statements of the Company as at
that date

Management Responsibility for Internal Financial Conkols

The Company's Board of Directors is responsible for establishing and maintaining intemal financial controls hased
on the internal financial conhols with reference to Standalone Financial Statements criteria established hy the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the'Guidance Note') issued by the lnstitute of Chartered Accountants
of India (ICAI). These responsibilities include the desigo implementation and maintenance of adequate iniernal
financial conhols that were operating effectively for ensuring the orderly and efficient conduct of the Company's
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial informatiory as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Standalone Financial
Statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued hy the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
requie that we comply with ethical requirements and plan and perform the audit to obtain reasonable assur.mce
about whether adequate internal financial controls $/ith reference to Standalone Financial Statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequac,lr of the internal financial
controls with reference to Standalone Financial Statements and their operating effectiveness. Our audit of internal
financial controls with reference b Standalone Financial Statements included obtaining an understanding of
internal financial controls with reference to SLandalone Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control hased on the
assessed risk. The procedures selected depend on the auditor's iudgement, including the assessment of the risks of
material misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the intemal financial conhols with reference b the Standalone Financial Stiatements.

Regisiered Office: 201, Clossic Pentogon, Western Express Highwoy, Neor Bisleri Foctory, Andheri
Eosi. Mumboi-400099

Bronch offices : Ahmedobod I Suroi I Bhitworo I Chittorgorh
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A company's internal financial control with reference to Standatone Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparitlon of standalone
financial statements for external purposes in accordance with generally accepted acctunting principles. A
company's intemal financial control with reference to Standalone Financial Statemlnts includes those poliiles and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Standalone Financial Statements in accordance with generally
accePted accounting principles, and that receipts and expenditures of the company are being made-only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance
reg,arding Prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material e{fect on the Standalone Financial Statements.

INDIA Choriered Accountonts

Meaning of Intetnal Financial controls with reference to standalone Financial statements

Inhetent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent lirnitations of internal financial controls with reference to Standalone Financial Siatements,
including the possibility of collusion or improper marurgement override of controls, material misstatements due to
error or fraud may occru and not be detected. Also, proiections of any evaluation of the intemal financial controls
with reference to Standalone Financial Statements to future periods are subject to the risk that the internal financial
control with reference to Standalone Financial Statements may become inadequate because of changes in conditions,
or that degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opirrioq to the best of our inlormation and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls with reference to Standalone Financial Statements were operating effectively as at March 31, 2024, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls with reference to
Standalone Financial Statements issued by the Institute of Chartered Accountants of India.

For Aimera & Aimeta
Chartered Accountants
(Firm's Registration No. 01

Sourabh Almera
Partner
(Membership No. 166931)

LIDIN: 24166931BKI'CBD5198

Date: |uly 3O, 2024

Place: Mumbai

Registered Office: 201, Clossic Pentogon, Weslern Expres Highwoy, Neor Bisleri Foctory, Andheri
Eosi, Mumboi-400099

Bronch offices : Ahmedobod I Surot I Bhitworo I Chiltorgorh
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rable.h Technolo8ie6 I-imited (Folme.ly knowtr as Fabte.h Te.hnotosies private Limiled)
Standalone Balan(. Sheet as at Md.h 31,2024

(ANount in Iakhs urJess othcmisestared)

Md.h 31, 2024 M.rch 31, 2023 April01,2022
ASSETS

ProPerty, plmt and equipment
Othe. lntmgible as*ts
Delered tax assei {ne0
Non Curent tax as*ts (neo

Lom and adve.6
Other iinancial assets

499 9t
33 67

l6:1.,15

3r5.37

7.47

127.08

32.30

$9.911

0.00

68.56

10

1t

1,489 r5

3.13.60

209.s0

1,352.50

4r9.75

149.11

1,152.50

39.15

254 23
Iotal non-current assets 2,740.24 2,623.58 2,204.34

Trade receivabl6

Cash and cash equiealents

Bank batm6 other than.ash and cash equivalent

Other Fifrncial Assets

L$9.9\)

2,425.t*

1,715.16

130.24

2,i19.93

7,425.44

ll 1,7?:) 53 ri50 58

l3
l{
l5

17

lil
19

5.06

9,911.2A

1,052.9.1

1,311.90

67.61

2,0t9.96

1,9{9.03

5.49

8,431.58

1,055.85

t138.50

1,481.46

1,135.54

27,7U.20 18,091.27 14,653.23

Assets classiiied a5 held iorsal€ l0

24,844.4A 20,714,85 16,857.57

EQUITY AND LIABILIT]Es
Eguity

29.1.18

t2,t2t.2a
274.59

z916.l3

278.59

6,192.65

2l

22

12,415.76 4,224.72 6,471.24

Liabiliti6
Non'.urent liabilities

Lease I iabilities
ll
2+

25

26 88

117.66

74.74

85.:r7

t3 l6
1,55.37

110.55

93.27

763.E2
Tol.l non-.urrent lir6ililiPs 219.28 255.00 367.74

Iinamial liabilitie

Lea* Liabilitie
Trade payabla

(i) Total oltstandins dus of mi.ro enterpnsB and smal mrerpriss
(ii) Total outsta.ding dus of .reditoE other than mim enterpri* and small
enterpri*

Other finmial liabilities

Other curent liabniti6

Curent tar liabilitiE (rct)

26

2:/

27

28

29

25

:0

729.81

74J.,17

7,175.79

1,553.74

3,107.03

r03.03

1,75t.63

116.13

19,t 1-8

5,233.33

Il5 02

9216

t65.21

.1,934.39

54.99

3,293.47

76.

79.64

2,676-54

33.09

278.52

353.64

4,729.41

Totrl.ur€nt liabilities 12,209.44 12,233.73 10,0r8.59

12,424_72 12,490,13 10,386.33

Total equity !nd li.bilities 24,844.4A 20,n4.85 76,457.57

Notes fomins part of the FiMrcial Sratemers

The accompmying notes @ s inteAral part of the finan iat statemsts.

As p€r ou. report of €ven date

ror Aim€r. And Arm6a
Cha.tered Accountants
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Fabtech Technologies Limited (Formerty known as fabte.h Technologies private Limited)
Standalone Statement of Profir and Loss for th€ year ended March 31, 2024
(Anrount in Iakhs unlcss otherwise star€d)

Notes
for the Year ended

March 31, 2024

For the Year €nded

March 31, 2023
In(ome

Revenue from operations

Other income
]I
32

22,51t2.9

r30.98
19,379.75

611.26
Total income

22,933,57 19,991.01

Expenses

Purchase of Sto.k-in-tracte

Chanses in invento es of stock-in-trade
Employee bencf its expeNe

Depreciation and amortization expense

Other expenses

33 1Z0r8.U
u.26

1,947.22

280.55

205.65

4,915.58

10,237.{3
(1,072.95)

1,9n.39

505.89

t90.25

5,792.90

34

35

36

37

19,452.60 17,564.9L

Tar expense

Curent tax
(Excess) / Short provision for tax relating to pdor year
D€ferred tax

3,440.97

896.00

(37.18)

7

7

7

670.00

.11.19

(53.50)
Total tar expense 858.82 657.69

Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurcmcnt gain / (loss) on defined benefit plan (a) 10.7n (19.91){3

T a-b 4.93)

Total Comprehensive Income for the period Comprising I,rofit/ (Loss) and Other
2,621.57 1,753.48Comnrphpnriwp lnrnmc

Earnings per share

Basic and diluted Eaming/(Loss) per share 0NR) -11) 8.13 5..19

Notes forming part of the Financial Statcments

Th€ accompanving ndes are an int€glal part of th€ financial statemcnts.

As ptr our report ofeven date

For Ajmera And Ajmera

Chartered Accountants
Firm Registration No.: 018796C

For and on behalf of the Board of Dir€ctors

Fabte(h Te.hnolosies Limited
CIN: U71999MH201ttl'LC]316357

/L t-
Sourabh Ajmera H nt Mohan Anavkar

D

DIN:00150776

wani Singh

Amjad Adam tubani
Director

DIN:02718019

N€etu Sunil Buchasia

Company Sccretary

Membership No: ACS 61196

Memtership No: 166931

UDIN: 241669318KFC8D5198

Place: Mumbai
Date: July 30, 2024
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F.bl(h T6hnologies LiEited (Fom6ly know. as Fabr(h T(hlotogies prilar. Lin €d)
Srand.lone Starement oa .ash flow for rhe ye en.ted Md(h 3r, 2024

(Anounr in lakhs unless othefrr* staled)

Mfth 31, 2q:4

Cdh flow f.om opdalira
Prorit/(16, beforc ta\

Depidation dd anortizhon etPen*s

lnte.ert ikome
(cnin)/ 16r on sale of fir€d asrs
ran vahe (gain)/ los otr Mutual rund tnvesrmenrs

Prowision/(ReveBal or provirion) fo. Doubrtul D.br and advanes
UnEalised foreign ex.hanEe (8ain) / lc.
Remeasurenent gainl(los) on rhe deEned b€neir plaB Liabiliriei
no lonE€r required wn$.nbact
Aad Debts *nhendf

2,426.tO

205.55

146 5r0

o87.39)

190_25

21i.tt
1124. )

(u.64
(4280)

(2s_1e)

(0.74

0.43

16L36

$9-m)
0e.95)
(34.88)

Op€ratinE lrofit before workin8 (apnai (tan86

(1,02.95)

11,636.46)
(513_49)

(897.83)

335_50

35.34

(24.65)

4426

614.74

523.9
(355.38)

304,93

(n.s9)
177_10

1g!9.U
Cash gen6ared/(used) in opoations 5,7*.42 (366,14)

in opdatinE activities (A) (1,333.19)

Casn flow from Invetlng ..tiviti6
P.yment 60r pur(ha* of proFr9, plant and equipnent and inr gible d$rs
Prtreds hoh sale of property, plant and eguipm€nr and inran8ibL .ett
0nvestnen0/R€d€mphon inlor debenturer
I.v€tnenl in Equity sh.res ofsubridiaries, aswiates and other enri66
N€r prdedr rrom (purha*)/el€ of invBrm.nrs
Net prGeds fron (inv6tmen0/maturfty inlor6red depGits

r,0125,0

(1,48r.15)

(z04s.56)

(383.56)

tn.4

(n.62) o2.3n

0.00

106.60

1t4.U
139.07

Ceh flow fmr find.ing..tivili6
Prdeds f.om i$uan@ of equ y share capital

Eepayhe.l)/Praedr fton bonowitrss
Paynent towa.dst & Liability

159.4a

e636.8r)
o63.e{)
o75.41)

1,53r33

(140.05)

09s.08)
Net.ash dows Ben€r.rcd/(used) in rinan.ing a.tiviti€s (C) (1,106,{i8) 1,1 .m

Nel ircease in .ash ..d cash equivalenc (A+8+C) (2.9r)

Cdh and .$h equiv.lEnh cohFi* (Ref6 rote 15)

- In cun.nt accolnt5

- Fix€d d€pGftr with maturity of lgs than3 honrhs 215.15 ,118.65

29.95
Total (a3h and bank tElu.cs.t the end or the period 4445.88 7,052.94

'l- The abov. Stitment of C8h Flows ha b€€n prcpaEd und€r lhe'IndiKt Method' .s *t out in the Indian A(@unting Standard Cnd A5) Z StrtEh€nt of Cash FIos,3 ar
2- Cch.ofrpri*t.ash on hand, Curr€nrA..ounts and depcitt *ith ba.lG. Cash €quivalenrs ar. shorr tern balan@s (wirh an orig'nal maruriy of thre monthr or l6s

Noret rorning part of rhe Finnncial Statem.nrs

The a.@mpanyinS notes ar. an integral part oflhe financial statements.

r-56

(l\ 8PLC316357Firn Registrat'on No-: 0187 C

As per our reporr ofev€n dar.
For Aineia Ard Ajnerr
CharI.red A.conntantt
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Fabte.h Technoloties Limited (tolmerly known as Fabtech TechnoloAies privare Limire.t)
Stardalone Statement of Chaoges in Equity as ar Md.h 31,2024
(Amount in lakhs unlcss otherNise sratedl

(A) Equity share capital

April01,2OZ2
Change during

vrrch 11,2023

April01,2023
Charte during

Mar.h 31, 2024

274.59 15.89 29.1.{n

(B)

Capital

Balan e at April01,2022

Chang6 during ole period

' Profit for the i"ear

r.00 6,189.39

1,768.11

1.26 6,792,65

(1{.91)

1,764.41

(14.93)- Other Comprehensive lncomc

Balan.e at March 31,2023 1.00 7,957.aO i.12.671 7,946.t3

Balan e at Apdl 01, 2023

Chmges during the pqiod
- Profit for the year

- I,t@ium received on Shds issued dlring the Year

- Add: Bonus shares issued poding allotment

' tFss: Capitalisarion of Genes agaiNt issue of bonus

1.00 7,957.40

2,622.t5

112.671 7,946.13

2,9t1_75

1,553.59

(1,553.59)

2,522.75

1,553.59

2,944.75

12,944.7s)

(0.5E)

(1,391.16)

- Other Comprehensive ln.om (0.58)

Balance atM (h 31,2024 1.00 2,944.75 9,188.79 (13.25) 12,12129
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparation, Significant Accounting policies

1. COMPANY OVERVIEW

Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited) ("FTL or the
Company") is a public limited company having Corporate Identity Number U74gggMrHZOtgPLC316357. The
Company is engaged in building pharmaceutical, biotech and healthcare capabilities for wide range of
customers by offering comprehensive start to finish furnkey solutions, which includes supplying
pharmaceutical machineries / equipmenL in house designing engineering, procurement, installation,
validation and to undertake other activities required in various projects including standalone equipment
supply and installation.

The Company is incorporated and domiciled under the provisions of the Companies Act applicable in India.
The registered office of the Company is located at 715, ]anki Centre, off. Veera Desai Road, Andheri West,
Mumbai, Maharashtra, India, 400053.

The Company has converted from private limited company to public limited company, pursuant to a special
resolution in the Extra Ordinary General Meeting of the Company held on April 03, 2024 and consequently the
name of the company has changed to Fabtech Technologies Limited pursuant to a fresh certificate of
incorporation by the Registrar of Companies onJuly 24,2024.

2. BASIS OF PREPARATION AND MEASUREMENT

2.7 Basis for preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the

historical cost convention on accrual basis as per the Ind AS prescribed under Section 133 of the Companies

Act, 2013 (the "Act") read with Rule 4 of the Companies (Indian Accounting Standard) Rules, 2015.

The company has adopted Ind AS from April 01, 2023 with effective transition date of April 01,2022 and
accordingly, these financial statements together with the comparative reporting period have been prepared in
accordance with the recognition and measurement principles as laid down in Ind AS, prescribed under Section

133 of the Companies Acl 2013 ('the Act') read with relevant rules issued thereunder and the other accounting
principles generally accepted in India. The transition to Ind AS has been carried out from the erstwhile
Accounting Standards notified under the Act read with Rule 7 of Companies (Accounts) Rules 2014 (as

amended) and other generally accepted accounting principles in India (collectively referred to as'the Previous

GAAP'). Accordingly, the impact of transition has been recorded in the opening reserves as at Aprrt 01, 2022

and the comparative previous year has been restated/reclassified.

The preparation of these financial hformation in conformity with Ind AS requires the use of certain critical
accounting estimates. It also requires management to exercise its iudgment in the process of applying the
Company's accounting policies. The areas involving a higher degree of judgment or complexity, or area where
assumptions and estimates are significant to these financial statements are as disclosed in these financial
statements.

These financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities (including investments), defined benefit plans, plan assets and share-based payments.

AII assets and liabilities have been classified as current and non-current as per the Company's normal operating
cycle and other criteria set out in the Schedule III of the Act and Ind AS 1, Presentation of Financial Statements.

The Financial Statements have been prepared on accrual ard going concern basis. The accounting policies are
applied consistently to all the financial years presented in the financial statements.

2.2 Statemai of compliance

financial statements comply in all material aspects with Indian Accounting Standards (Ind AS
tion 133 of the Companies Act, 2013 (the Act) read along with companies (Ind
Rules, as amended and other relevant provisions of the Act. (
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparatiory Significant Accounting Policies

The financial statements up to year ended March 31,20'23 were prepared in accordance with the accounting
standards notified under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant
provisions of the Act ("previous GAAP")

These financial statements are the first financial statements of the Company under Ind AS. Refer note 48 for an
explanation ofhow the transition from previous GAAP to lnd AS has affected the Company's financial position,
financial performance and cash flows.

3. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these
financial statements, unless otherwise indicated.

A) Eunctional and Prcsefltation Currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Company operates. The financial statements are presented in Indian Rupees (INR)
and all values are rounded to the nearest lakhs with two decimals, except when otherwise indicated.

Bl Use of estimates anil critical accounting juilgemmts

The preparation of the financial statements in conJormity with tnd AS requires management to make estimates,
judgements and assumptions.

The preparation of financial statements requires the use of accounting estimates which, by definitiory will
seldom equal the actual results Management also needs to exercise judgement in applying the Company's
accounting policies.

These estimates, judgements and assumptions affect the application of accounting policies and the reported
amounts of assets arld liabilities, the disclosures of contingent assets and liabilities as at the date of the financial
statements and rePorted amounts of revenues and expenses during the period. Accoulting estimates could
change from period to period. Acfual results could differ from these estimates. The estimates and the
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimate is revised and future periods affected.

Detailed inlormation about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements

Critical estimates and judgements

The areas involving critical estimates or judgements are:

. Estimation of defined benefit obligation - Note 43

. Impafument of trade receivables - Note 14

Estimation and judgements are continuously evaluated. They are based on historical experience and other
factors including expectation of future events that may have a financial impact on the Company and that are
believed to be reasonable under the ctcumstances

C) Currmt ztersus Non-ctrrent classificatiort

All assets and liabilities are classified into current and non-current assets and liabilities.

t is classified as current when it satisfies anAn

0

y of the following criteria
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Fabtech rechnologies Limited (Formerry known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting policies

a) it is expected to be realised in, or is intended for sale or consumption in the company's normal operating
cycle;

b) it is held primarily for the purpose of being traded;

c) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
12 months after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the company's normal operating cycle;

b) it is held primarily for the purpose of being tuaded;

c) it is due to be settled within 12 months after the reporting date; or

d) the company does not have an unconditional right to defer settlement of the liability for at least 12 months
after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement
by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

All assets and liabfities have been classified as current or noncurrent as per the Company's normal operating
cycle arrd other criteria set out in the Schedule III to the Companies Acl 2013.

Based on tJle nature of product and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained ib operating cycle as 12 months for the
purpose of current / non-current classification of assets and liabilities:

D) Rezt mue reco gtritiott

To determine revenue recognition, the Company follows a s-step process:

1. Identilying the contract with a customer

2. Identifying the performance obligations

3. Determining the transaction price

4. Allocating the transaction price to the performance obligations

5. Recognising revenue when/as performance obligation(s) are satisfied

Under Ind AS 115 - Revenue from Contracts with Customers, revenue is recognised upon transfer of control of
promised goods or services to customers. Revenue is measured at the transaction price agreed with the
customers received or receivable, excluding discounts, incentives, performance bonuses, price concessions,

amounts collected on behalf of third parties, or other similar items, if any, as specified in the contract with the
customer. Revenue is recorded provided the recovery of consideration is probable and determinable. Sales are

recognised when control of the products has transferred, the customer has full discretion over price to sell/ use
of the product, and there is no unfulfilled obligation that could affect the customer's acceptance of the products

The Company is providing start to finish turnkey solutions, which includes supplying pharmaceutical
lnerles / equipmeng in house designing engineering, procurement, installation, va

other activities required in various projects including standalone equipment supply

s-
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnorogies private Limited)
Basis of Preparatiory Significant Accounting policies

Revenue is measured at the fair value of consideration received or receivable by the Company for goods
suppled and services rendered, excluding trade discounts and applicable taxes. It is recognized when the
following criteria are met:

- The control of the goods or services is trarrsferred to the customer in accordance with the contracfual
terms.

- The revenue amount can be reliably measured.
- It is probable that the economic benefits from the transaction will flow to the Company.
- The costs incurred or to be incurred carr be measured reliably.

Revenue recognition is classified as follows:

i. Turnkey Contracts

Turnkey contracts typicalty involve the desigt engineering, supply, installation, and commissioning of
facilities and their internal infrastructure. The conhact pdce is usually a fixed consideration that varies on a
case-by-case basis.

Such contracb usually rePresent a single performance obligation, where conhol of goods and services is
transferred progressively over the conhact period. The performance obligation is considered satisfied upon the
completion of contractual scope ald formal customer acceptance. Contract revenue arrd related costs, where
execution spars multiple accounting periods, are recognized based on actual shipments as of the reporting date.

ii. Sale of Services

Revenue from services such as management consultancy and installation services is recognized when the
sewices are performed in accordance with the terms agreed with the customer. The transaction price represents
the amount agreed with the customer, excluding hade discoults and applicable taxes.

iii. Export Incentive: under various scheme notified by government has been recognized on the basis of credits
afforded in the passbook or amourt received.

iv. Interest & Dividend Income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
interest rate applicable.

Income fiom dividend is recognized when right to receive payment is established.

v. Other Income

Other Incomes are accounted as and when the right to receive such income arises and it is probable that the
economic benefits will flow to the Company and the amount of income can be measured reliably.

E) Ptoiluct Warranty Expenses

The product warranties are supported by the vendor's own v/arranty on the products. As this is a back-to-back
warranty arrangemenL no separate provision for warran$r costs has been estabUshed. Any potential future
warranlr claims for the materials supplied will be covered by the company,s vendor.

E) Property, Plant anil equipmett

Freehold Land is carried at historical cost. Property, plant and equipment are stated at cost of acquisition or
construction less accumulated depreciation or accumulated impairment loss, if any.

Cost of item of property, plant and equipment includes purchase price, taxes, non- refundable duties, freight
and other costs that are directly attributable to bringing assets to their working condition for their intended use.

Expenses capitalized include applicable borrowing costs for qualifying assets, if any.

ognition principle is applied to the costs incurred initially to acqu e an item of pr

of, or service it. All o
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparation, Significant Accounting policies

maintenance costs, including regular sewicing, are recognised in the statement of profit and loss as incurred.
When a replacement occurs, the carrying value ofthe replaced part is de-recognised. Where an item of property,
plant and equipment comprises major components having different useful lives, these components are
accounted for as separate items An item of property, plant and equipment is derecognized upon disposal or
when no future economic benefits are expected to arise from the continued use of asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determineJ as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in the Statement of profit
and Loss.

The residual values, useful lives and method of depreciation of Property, Plant & Equipment is reviewed at
each financial year and adjusted prospectively, if any.

Property, Plant and Equipment under construction are recognized as capital work in progress.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as at April 1, 2022 measured as per the previous GAAP and use that carrying value
as the deemed cost of the property, plant and equipment as mentioned in Ind AS 101.

G) lntangible assets, Amortizatiot anil usefi liae

lntangible assets that are acquired by the Company are measured initially at cost. All intangible assets are with
finite useful lives and are measured at cost less accumulated amortisation.

Goodwill arising on acquisition of business is measured at cost less any accumulated impairment loss. Goodwill
is assessed at every balance sheet date for any impairment.

lntangible assets are only recognized when it is probable that associated future economic benefib would flow
to the Company.

Intangibles in respect of non- compete and customer relationships acqufued in a business combination are

recognized at fair value at the acquisition date. They have a finite useful Iife and are subsequently carried at
costs less accumulated amortization and accumulated impaitment losses, if afiy.

Intangible assets in respect of software's acquired separately are measured on initial recognition at cost.

Following initial recognitiory they are carried at cost less accumulated amortization and accumulated
impairment losses, if alry.

Intangible assets are derecognised either on their disposal or where no fufure economic benefits are expected
from their use.

Gains or losses arising from derecognition of an intangible assets are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and
Loss when the asset is derecognLed.

Subsequent to initial recognition, intangible assets with definite useful lives are reported at cost less

accumulated amortisation and accumulated impairment losses.

Transition to Ind AS: On transition to Ind AS, the Company has elected to continue with the carrying value of
all of intangible assets recognised as aL Aptil 1, , 2022 ll:.easured as per the previous GAAP and use that carrying
value as the deemed cost of intangible assets as mentioned in Ind AS 101.

H) Depreciation of Property, Plant anil Equipment

DePreciation on tangible assets has been provided on the shaight-line method as per the useful life prescribed
in Schedule II to the Companies Act, 2013.
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Fabtech Technologie6 Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparation, Significant Accounting policies

The estimates of useful lives of property, plant and equipment are as follows:

Class of Asset Useful life (in years)
Furniture & Fixture 10

Motor Vehicle 6

5

Com ter and Peri herals 3

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference
between the disposal proceeds and the carrying amount of the assets and are recognized in statement of profit
and loss within other income or other expenses.

Asseb individually costing INR 5,000 or less are fully depreciated in the year of acquisition.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet
date is classified as capital advances under non-current assets.

I) Amortisation of lntangible assets

Intangible assets except Goodwill are amortised in Statement of Profit or Loss over their estimated useful lives,
from the date that they are available for use based on the expected pattem of consumption of economic benefits
of the asset. Accordingly, at present, these are being amortised on straight line basis.

The estimated useful lives of Intangible Assets are as follows:

Asset Years

Software 6

The useful lives are reviewed atleast at each year end. Changes in expected useful lives are treated as changes
in accouating estimates.

Transition to Ind AS:

Ioss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the
etermine the recoverable amount, An impairment loss is reversed only to the extent th

t does not exceed the carrying amount that would have been determined net of
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On transition to lnd AS, the Company has elected to continue with the carrying value of all of intangible assets

recognised as at April 1, 2022 measured as per the previous GAAP and use that carrying value as the deemed
cost of intangible assets as mentioned in Ind AS 101.

l) Irupaimtent of tron-financial assets

Assets are tested for impairment whenever events or changes h chcumstances indicate that the carrying
amount may not be recoverable

The carrying amounts of property, plant & equipment, intangible assets and capital work-in-process, if any are
reviewed at each Balance Sheet date, to determine whether there is any indication of impairment. If any such
indication exists, the assets recoverable amounts are estimated at each reporting date. Recoverable amount is
the higher of fair value less costs to sell and value in use. In assessing the value in use, the estimated future cash
flows are discounted to their present value using a pre-discount rate that reflects the cunent market assessments

of the time value of money and the risks specific to the asset or the cash-generating unit. For the purpose of
impairment testing, assets are grouped together into the smallest group of assets that generate cash inflows
from continuing use that are largely independent of the cash inflows of other assets or groups of assets (the
"cash-generating unif').

An impairment loss is recognised whenever the carrying amount of an asset or the cash generating unit exceeds
the corresponding recoverable amount. Impairment losses are recognised in the Statement of Profit and Loss.

ImPairment losses recognised in prior periods are assessed at each reporting date for any indications that the



Fabtech rechnologies Limited (Formerry known as Fabtech rechnologies private Limited)
Basis of Preparatiory Significant Accounting policies

arnortisation, if no impairment loss had been recognised. Impairment loss recognized for goodwill is not
reversed in a subsequent period unless the impairment loss was caused by a specific exterial event of an
exceptional nafure that is not exPected to recur, and subsequent external events have occurred that reverse the
effect of that event.

K) Borozuing costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost.

Borrowing costs, if any, that are attributable to the acquisitiory construction or production of qualifying assets
are treated as direct cost and are considered as part of cost of such assets. A qualifying *""i i" un asset that
necessarily requhes a substantial period of time to get ready for its intended use or sale. Capitalisation of
borrowing costs is suspended in the period during which the active development is delayed beyond reasonable
time due to other than temporary interruption. All other borowing costs are charged to the stitement of profit
and loss as incurred.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
setdement of the liabfify for at least 12 months after the reporting period.

L) lnoentoies

Inventories of traded goods, components and stores consumables and packing material are valued at lower of
cost and net realisable value.

Cost includes pulchase price, duties and taxes (other than those subsequently recoverable by the Company
from taxing authorities), freight inward and other expenditure in bringing inventories to present locations and
conditions. In determining the cost, First-in-First-out (FIFO) method is used.

Net Realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

N) Leases

The Company has adopted Ind AS 116 "Leases" and appted the standard to all lease contracts.

Company as a lessee

The Con:rpany, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, iJ the
contract conveys the right to control the use of an identified asset. The contract conveys the right to control the
use of an identified asseL if it involves the use of an identified asset and the Company has substantially all of
the economic benefits from use of the asset and has right to direct the use of the identified asset. The cost of the
right-of-use asset shall comprise of the amount of the initial measurement of the lease liability adjusted for any
lease payments made at or before the commencement date plus any initial direct costs incurred. The right-of-
use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses,

if any and adiusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the
straightline method from the commencement date over the shorter of lease term or useful Iife of right-of-use
asset.

The Company measures the lease liabfity at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease,
if that rate can be readily determined.

If that rate cannot be readily determined, the Company uses incremental borrowing rate. For short-term and
low value leases, the Company recognises the lease payments as an operating expense on a straight-line basis
over the lease term. When the lease liability is remeasured due to change in contract terms, a corresponding

is made to the carrying amount of right-of-use asset, or is recorded in profit and loss
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnorogies kivate Limited)
Basis of Preparatiorl Significant Accounting policies

Lease under which the Company assumes substantially all the risks and rewards of ownership are classified as
finance lease. Such assets acquired are capitalised at fair value of the asset or present value of the minimum
lease payments at the inception of the lease, whichever is lower. l,eases in which a significant portion of the
risks and rewards of ownership are not hansferred to the Company as lessee are classif]ed as operating leases.
Payments made under operating leases (net of arry incentives received from the lessor) are char'ged to profit or
loss on a straight-line basis over the period of the lease unless the payments are structured to increase in line
with expected general inJlation to compensate for the lessor's expected inflationary cost increases.

Company as lessor

In resPect of assets given on operating lease, the lease rental income is recognised in the Statement of profit and
Loss on a straight-line basis over the lease term unless the receipts are stuuctured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases.

O) Employee bme/its

The Company's obligation towards various employee benefits have been recognized as follows:

Short term benefi ts

Employee benefits payable wholly within twelve months of receiving employees sewices are classified as short-
term employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted
amount of short-term employee benefits to be paid in exchange for employee services is recognized as an
exPense as the related service is rendered by employees. The company recognizes a liability & expense for
bonuses. The company recognizes a provision where contractually obliged or where there is a past practice that
has created a constructive obligation.

Post-empl ent Benefits

Def ined contribution plans

The Company pays provident fund, employee state insurance and other regulatory funds contributions as per
local regulations. The Company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognized as employee
benefit expense when they are due.

Defined benefit plans

Recognition and measurement of defined benefit plans:

For defined benefit schemes i.e. gratuity and post-retirement benefit schemes, the cost of providing benefits is
determined using the Projected Unit Credit Method, with actuarial valuation being carried out at each balance
sheet date. Re-measurement gains and losses of the net defined benefit liability/ (asset) are recognized
immediately in other comprehensive income. Such re-measurements are not re-classified to the Statement of
Profit & Loss in the subsequent period. The service cost and net interest on the net defined benefit liability/
(asset) is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any
related restructuring costs or termination benefits are recognised, whichever is earlier.

The defined benefit obligation recognised in the balance sheet represents the present value of the defined-
benefit obligation as reduced by the fair value of plan assets.

Lons-term em lovee benefits

Compensated absences

Liabilities recognised in respect of other long-term employee benefits such as annual leave are measured
present value of the estimated future cash outflows expected to be made by the Company in respec

ployees up to the reporting date using the projected unit credit method with actua (.
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Fabtech Technologies Limited (Formerly known as Fabtech Techrologies private Limited)
Basis of Preparatio4 Significant Accounting policies

being carried out at each year end balance sheet date. Actuarial gains and losses arising from experience
adjustments and changes in actuarial assumptions are charged or credited to the statement o-f profit and loss in
the period in which they arise. Compensated absences which are not expected to occur within twelve months
after the end of the period in which the employee renders the related service are recognized based on actuarial
valuation.

Termination Benefits

Termination Benefits, in the nature of voluntary retirement benefits or Termination Benefits arising from
restructudng, are recognized in the Statement of Profit & Loss. The Company recognizes Termination Benefits
at the earlier of the following dates:

(a) when the Company can no longer withdraw the offer of these benefits, or

(b) when the ComPany recognizes costs for a restructuring that is within the scope of Ind AS 37 and involves
the payment of termination benefib.

Benefits falling due more than 12 months after the end of the reporting period are discounled to their present
value.

O) Foreign exchange tra sactions

(i) Functional and presentation currency:

Items included in the financial statements are measured using the cunency of the primary economic
environment in which the Company operates. The financial statements are presented in Indian rupee (INR),
which is Fabtech Technologies Limited's functional and presentation currency

(ii) Transactions and balances:

Foreign currency ttansactions are translated into the functional currency using the exchange rates at the dates
of the transactions. Year-end monetary assets and liabilities denominated in foreign currencies are translated at
the year-end foreign exchange rates. Non- Monetary items that are measured in terms of historical cost in a

foreign currency are translated using the exchange rate at the date of transaction. Non-monetary items,
measured at fair value denominated in a foreign currency are translated using the exchange rates that existed
when the fair value was determined.

Exchange differences arising on settlement or translation of monetary items are recognised in the Statement of
Profit and Loss. The gain or loss arising on translation of non-monetary items measured at fair value is treated
in Iine with the recognition of the gain or loss on the change in fair value of the item (i.e. translation differences
on items whose fair value gain or loss is recognized in other comprehensive income (OCI) or profit and loss are
also recognised in OCI or profit and loss, respectively).

P) Proaisions, contingant liabilities, anil contingent assets

A provision is recognised when there is a present obligation (legal or constructive) as a result of a past event
that probably requires an outflow of resources arrd a reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is materiaf provisions are discourted to reflect its present
value using a current pre-tax rate that reflects the current market assessments of the time value of money and
the risks specific to the obligation.

\AIhen discounting is used, the increase in the provision due to the passage of time is recognized as a finance
cost. Each Provision is based on the best estimate of the expenditure requted to settle the present obligation at
the balance sheet date.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not

ithin the control of the Company or a present obligation that arises from past events where i
that an outflow of resources will be required to settle or a reliabte estimate of the

$u$ba\V



Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparatiory Significant Accounting policies

be made. When there is a possible obligation or a present obligation in respect of which the likelihood of oufflow
of resources is remote, no provision or disclosure is made.

Contingent assets are generally not lecognized but are disclosed when inflow of economic benefit is probable.

Provisions, Contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Q) lncome taxes

Tax expense for the year comprises current tax and deferred tax. The tax currently payable is based on taxable
profit for the year.

Taxable profit differs from net profit as reported in the statement of profit and loss because it excludes items of
income or exPense that are taxable or deductible in other years and it further excludes items that are never
taxable or deductible. The Company's liability for current tax is calculated using tax rates and tax laws that
have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of
assets and liabfities in the financial statements and the corresponding tax bases used in the computation of
taxable profit and is accounted for using Iiability method. Deferred tax liabilities are generally recognised for
all taxable temPorary differences. In contrast, deferred tax assets are only recognised to the extent that it is
probable that future taxable profits will be available against which the temporary differences can be utilised.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the Iiability is settled or
the asset is realised based on the tax rates and tax laws that have been enacted or substantially enacted by the
end of the reporting period. The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the reporting period, to cover
or settle the carrying value of its assets and liabilities.

Deferred tax assets and liabilities are offset to the extent that they relate to taxes levied by the same tax authority
and there are legally enforceable rights to set off current tax assets and current tax tiabilities within that
jurisdiction arrd there is an intention to settle the asset & Iiability on a net basis.

Current and deferred tax are recognised as an expense or income in the statement of profit and loss, except
when they relate to items credited or debited either in other comprehensive income or dtectly in equity, in
which case tax is also recognized in other comprehensive income or directly in equity.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which
is likely to give future economic benefits in the form of availability of set off against future income tax hability.
MAT is recognised as deferred tax assets in the Balance Sheet when the asset can be measured reliably and it is
probable that the future economic benefit associated with the asset will be realised.

R) Eamings per sharc

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders of the Company by the weighted average number of the equity shares outstanding during the
year. For the purpose of calculating diluted earnings per share, net profit or loss for the year attributable to
equity shareholders of the Company and the weighted average number of equity shares outstanding during
the year are adjusted for the effect of all dilutive potentiat equity shares.

S ) F inanci a I lnstrament s

A financial instrument is any contract that gives rise to a financial asset of one entity and a
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies pdvate Limited)
Basis of Preparatiory Significant Accounting policies

Financial assets and Iiabilities are initially measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to
or deducted from the fair value measured on initial recognition of financial asset or financial liability. The
transaction costs diectly attributable to the acquisition of financial assets and financial liabilities at fair value
through profit and loss are immediatery recognised in the statement of profit and ross.

Where the fair value of a financial asset at initial recognition is different from its transaction price, the difference
between the fair value and the transaction price is recognized as a gain or loss in the Statement of profit and
Loss' However, trade receivables that do not contain a significant financing component are measured at
Transaction price.

(a) Financial assets

a. (i) Classification :

The Company classifies its financial assets in the following measurement categories:

i. those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

ii. those measured at amortised cost

The classi{ication depends on the entitlr's business model for managing the financial assets and the contractual
terms of the cash flows

i. Financial assets at amortized cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
allocating interest income or expense over the relevant period. The effective interest rate is the rate that exacfly
discounts future cash receipts or payments through the expected life of the financial instrumen! or where
appropriate, a shorter period.

ii. Financial assets measured at fair value

Fair Value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business model whose objective is to hold these assets in order to collect contractual cash flows
or to sell these financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets included within the FVTOCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognised in the OCI. However, the Company recognises interest
income, impairment losses and reversals and foreign exchange gain or loss in the statement of profit and loss.
On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified to the
statement of Profit and loss. Interest earned while holding a FWOCI instrument is reported as interest income
using the effective interest rate method.

The Company in respect of equity investments (other than in subsidiades, associates and joint ventures) which
are not held for trading has made an irrevocable election to present in other comprehensive income subsequent
changes in the fair value ofsuch equity instruments. Such an election is made by the Company on an inshument

trument basis at the time of initial recognition of such equity investments
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Fabtech Technologies Limited (Formcrly known as Fabtcch Technologies private Limited)
Basis of Preparatio& Significant Accounting policies

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried
at fair value through the statement of profit and loss. Fair value changes are recognized in the Statement of
Profit & Loss at each reporting period.

iii. Cash and bank balances

Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and other short
term deposits which are readily convertible into known amounts of cash, are subject to an iruignificant risk of
change in value and have maturities of less than one year from the date of such deposis. Thes"e balances with
banks are urrestricted for withdrawal and usage.

(ii) Other bank balances - which includes balances and deposits with banks that are reshicted for withdrawal
and usage.

iv. Impairment of financial assets:

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets
and unbilled revenues which are not fair valued through profit or loss.

The Company recognises life time expected credit losses for all trade receivables and unbilled revenues that do
not constitute a financing transaction. For all other financial assets whose credit risk has not significantly
increased since initial recognition, loss allowance equal to twelve months expected credit losses is recognised.
Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial
instruments has significantly increased since initial recognition. The Impairment losses and reversals are
recognized in the Statement of Profit & Loss.

v. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset
expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to
another entity. If the Company neither trarsfers nor retains substantially all the risks and rewards of ownership
aItd continues to control the transferred asse! the Company recognises its retained interest in the assets and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognise the finarcial asset
and also recognizes a collateralised borrowing for the proceeds received. On de-recognition of a Financial Asset
(excePt for Financial Assets measured at FVTOCI), the difference between the carrying amount and the
consideration received is recognized in the Statement of profit & Loss.

(b) Financial liabilities and equity instruments

Classification as debt or equity Financial Iiabilities and equity instruments issued by the Company are classified
according to the substance of the contractual arrangements entered into and the definitions of a financial
liability and an equity inshument.

Equity instruments

An equity inshument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently
measured at amortised cost, using the effective interest rate method where the time value of money is
significant. Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and a

subsequently measured at amortised cost using the effective interest rate method. Any difference between the
(net of transaction costs) and the settlement or redemption of borrowings is recognised ov
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Fabtech rechnologies Limited (Formerry known as Fabtech rechnorogies private Limited)
Basis of Preparatiory Significant Accounting policies

De-recognition of financial liabilities

The Company de-recognises financial liabilities whery and only when, the Company,s obligations are
discharged, cancelled or they expire. The differences between the carrying amount ;f the financial liability
derecognized and the consideration paid is recognized in the statement of profit & Loss.

Derivative financial instruments

The Company engages in forward contracts primarily to mitigate risks arising from fluctuations h foreign
currency related to its existing financial assets and liabilities, specific commitments, and anticipated
transactions. These derivative contracts are used exclusively for hedging purposes and are not employed for
trading or speculative activities.

In its hedging strategy, the Company designates certain instruments, including derivatives and, in some cases,
non-derivative financial instruments related to foreign currency rislg as fair vaiue hedges. For hedges involving
foreiga exchange risk on commihrents, the company also applies fair varue hedge accounthg.

Under fair value hedge, any changes in the fair value of the designated portion of the hedging instruments that
qualify are recognized immediately in the profit or loss statement. This is done in conyunction with the
recognition of any changes in the fair value of the hedged asset or liability attributable to the hedged risk.

Derivatives are initially recognized and measured at fair value from the date the derivative contract is entered
into. subsequently, they are re-measured at their fai' value at the end of each reporting period.

T) Inaestment in loirrt Veflturcs ta associates

A joint venture is a joint arrangement whereby the parties have the joint control of the arrangement and have
rights to the net assets to ioint arrangement. Joint control is contractually agreed sharing of control of an
arrangement which exists only when decisions about the relevant activity require unanimous consent of the
parties sharing control. Investment in joint ventures are carried at cost less accumulated impairmen! if any.
Where an indication of impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of investments in joint venture, the difference between net
disposal proceeds and the carrying amounts are recognized in the statement of profit and Loss.

An associate is an entity over which the investor has significant influence. Investment in associates are carried
at fair value through Profit & Loss.

U) Non-qtnent assets hekl for sale anil discontinued operations

Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and a sale is considered highly
probable. They are measured at the lower of their carrying amount and fair value less costs to sell, except for
assets such as defetred tax assels, assets arising from employee benefits, financial assets and contractual rights
under insurance conhacts, which are specifically exempt from this requilement.

An impairment loss is recognised for any initial or subsequent write-down of the asset (or disposal group) to
fair value less costs to sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an
asset (or disposal group), but not in excess of any cumulative impairment loss previously recognised. A gain or
loss not previously recognised by the date of the sale of the non-current asset (or disposal group) is recognised
at the date of de-recognition.

Non-current assets (including those that are part of a disposal group) are not depreciated or amortised while
they are classified as held for sale. Interest and other expenses attributable to the liabilities of a disposal group
classified as held for sale conthue to be recognised.

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale are

Parately from the other assets in the balance sheet. The liabilities of a disposal group classified as
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparatiory Significant Accounting policies

A discontinued operation is a component of the entity that has been disposed of or is classified as held for sale
and that represents a separate major line of business or geographical area of operations, is part of a single co-
ordinated plan to dispose of such a line of business or area of oplrations, or is a subsidiary acquied exclusively
with a view to resale. The results of discontinued operations are presented separately in the statement of profit
and loss.

V) Business Combinations

Business Combinations are accounted for using the acquisition method of accounting, except for common
control transactions which are accounted using the pooling of interest method that is accounted at carrying
values. The cost of an acquisition is measured at the fair value of the assets hansferred, equity instruments
issued and Iiabilities assumed at their acquisition date i.e. the date on which control is acquired.

Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate of the
consideration transferred and the amount recognised for noncontrolling interests, and any previous interest
held, over the fair value of net identifiable assets acquired and liabilities assumed. After initial recognition,
Goodwill is tested for impairment annually and measured at cost less any accumulated impatment losses if
any.

W) Segmort Reporting

Operating Segments are reported in a manner consistent with the information reported to the Chief Operating
Decision Maker (CODM) for the purpose of resource allocation and assessment of segment performance based
on product and services.

X) Non-annmt assets helil for sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as 'held for sale' if their
carrying amount wiII be recovered principally through a sale trarsaction rather than through continuing use
and a sale is considered high probable to be concluded within 12 months from the balance sheet date.

Such non-current assets or disposal groups are measured at the lower of their carrying amount and fair value
less costs to sell. Non-current assets including those that are part of a disposal group held for sale are not
depreciated or amortized while they are classified as held for sale.

4. RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.
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Fabte.h Technologies Limited (Formerly known as Fabtech Technologies Private Limited)
Notes forming part of the Standalone Financial Statements as at March 31, 2024
(Amount in lakhs unless otherwisc stated)

5 Prope*y, plant and equipment

et
As at

April 01, 2023
Additions Deductions For the period Deductions

As at

April 01, 2023

As at

31 March 2024

As at
31 March 2024

Leased
RiBht-of-use assets

Owned

Fumifurc and fixtures
Motor Vehicle
Office equipment

243.24 512.0t 130.35

6.87

38.61

0.90

13.52

136.77 267.12

13.76

7l.00
2.36

35.78

27.+ At:)

21.81

162.87

6.07

34.27

35.57

209.21

8.00

49.60

24.66

0.43

20.46

35.57

233.88

8.43

70.05

6.89

32.39

L.46

22.26ter and herals

For the period Dedu.tions
As at

Mar(h 31, 2023

As at
March 31, 2023

et
Parti.ulars As at

April Ol , 2022

As at As at

Aptil 0-l , 2022
Leased
Right-of-use assets 212.42 30.82 130.35 I12.89130.35

Owned

furniture and fixtures
Nlotor Vehicle
Office equipment

35.57

209.2t

3.65

29.05

35.57

209.2'l

8.00

49.60

6.87

38.61

0.90

13.52

6.87

38.61

0.90

13.52

28.70

170.67

7.10

36.07
Com

Tota

5 Other Intangible Assets

)als

Gross bloak Amortization Net bloiE
Particulars

Additions Impairment
31 March 2024

As at As at As at

Com ter Software

01 2023
7.17 08

ril 2023
For the period lmpairment

5.88
31 March 31 M h 2024

5.8

Gross trlock ron Net block
As at

Aptil O7,2022
Additions Impairment 

Marcl]tr 2023

As at

April O1, 2022
For the period lmpairment As at

March 31, 2023

As at
March 31, 2023

at

Com utcr Sofh{,are 7.47
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Particulars As at

31 March 2024

298.77

Additions Deductions
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Fabte(h T{inologirs Limired (Forme,ly known as rabt*h T{hnolosies privar€ Linired)
\orer romrng p.d of the StJndalonr rinancirt \r,lemenh r! ar \,1& h tt 2o2{
( nount in hktu uness othemi* rrat.n)

Trr mrior componcnrs ofincoDe tar expr.se for rhe y€r, ended:

Statcmdt of profil md lors:

01,2072

Curr€nt itrome tar cheg€
(Ex.ess) / Short p.ovirn n tor rar reLtine ro prior year

R€litine b urisiEhon ant rcverel o{ lrhBDry .liiferdfrrs
fJEfetred t r impa.t on Riqht- ot e ,IPr 11r.15) (29.m)

({.35)
rh€srrr.hrnror proil or Io5;

Def.red rar retarcd ro ehs re.osnGed in OCI du.ine

nre.surm.nls oIdetin J bpnptir !li6
In.one tax.h*st to OCI

R€concilirtion of rar expense.nd th€...ounri ns p'ofir multirlied bv lndia,s done jctar rate tor:

A..odins prott h:forc imome hx mr btal imome
Tdx on a(osting profit at st tutor! irome rar rare

Maftn 31,202?: 25.17%l

(Exc6s) / Short provision lor rar.€larin* b pior v€ar
Ltome Ex€mrt lron Ta:/ heN mt dcdmribl€
D€I€B€d tar on other adistmmts

Relntins b oisimtion dd tv€Nl oI temporarr difaeEr(es
At dE effu.hwe iEome rar rare

(5.r.20) (5r 55)

(h lit vilurtion.fitnancial nsscb dnJ ll

OD a..oul of provirion fo. sJanritr & leav€ e rshmen. 10.21

151.01 1r0.2:

N€t d€f€ned tar li.bilnie5

Rrcon.ili.tion of def eft ed tax liabiliries/ (def eiied tar

Brl.nca:r th€ beainnina of th€ y.
Iax nr.ome/ (erpeN) .luinjr the vrdr rNo,.nised in prolit or loss

t2?.04

37 13

35_43

liabiliti.s (lab b imome ra6 ler i€d b_v $e etu tm auihority
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Fabte.hT.chnologis !imI..t (Fo.m€rry knowda3 Fabr..h r.chnolo8i., privrre Limited)
Not6 fominapln ofrhe Sr.ndilon€ Fjnrn.irl Srarcmenl, rr.r Ma..h 31,2024
(Amout in laLhs urn.ss olnerwc! ltared)

3 Tda,s€ts(ne0 - Non Ctrrcnr

Advanc nf,rm! rar [Nerof orovision

9 lnvEhenrs - Non cutrenr

J1,2023

A. lnvPrtments .arried ar.osr
(i) Equity rnvdioenh i! sub3idixie (unqmr€d)
Equilv Sharc ol I l0/ - cd.h in FI tnstitutioro l,rivar. Limjted
FASL Inb@rioel TLitnotogies LLp (Formerlt boe.n as
Fabhe Pid6s T{hnDloqiei l,LPt
Fabre{n lPchnoloqi.s LLC,UAI
(b)Equity lnvBrh€nrr in Asei.re (Unq!ot.d)
Equit_y Share of a 10/ each in TSA l,reess Eqnipmenr pvr. Ltd

t) rnvestm€nr in Deb€ntfts
10,12,50) Compulsril! Converlible Drb€ntures oI Frbh.h
T{lu$logr\ InterMtiml P.iv.te Limftrd (Formenv rmM as
Fabtech lLr.hmlogi€s lntetutiocl Limlbd) (Fa.e Valuc or r

(dl Equity Invesrm.nt in other lunouot€dl

1.00

1,465.16

22.69

r,012.-0

a l0l .a.h rn I loa. S{nurtun(

1,352.50
Aggre8at€ ahounr o, mquotrd invcstments l,152n)

lor diminurion in valuc of iryeslm€nr

1) Fabt(h Tc.htuloA,es lnlEmtidEl Pnvab Limilrd (Torm€rly rmM as Fabrdh T(htulogres Inrerrotiml Limit€d) has isued ro,t2,rD (T6 bkns Twelve ThoNnd rile Hsdtud)

2(4n24, b.ns of llk* c'cD iNtrummts hnQ been modified, onverring them to r optiomlly ConvL,tible D€bentues (ocDs). AnEnt€d r€mr were as m.lei:
OCDS i$ud are utrs@ed *idr a term ot upro 3 years carrying inrcr€st @ l0S p...
Thes OCDS ruv. b€en red€em€d & paid m dl .luing rie Fy 2023.21.

2) lnvsEnent in Fabr..h TEhmloaies LLC, UAE o, INR 22.59 LktE repreFnte .omittmenr as of rlle balare sheet dntr. To dE ertent oI oris comnrrnent li.bility has ben ,{orded

10 loans nnd Advan.et - NonCur r

UN(ued
Loa6 ail advames lo rclated prrtis
Los ,nd advam6 to employes
hs: Alloware lor doubtrul loam

221
(0 0r)

!.57
15.6?

(0.0,1)

Cotuidurd doubttul, provided

1r Orher fin.n.irl Ass.ts No. Curent

s(lrit! derosits (UGLtued, .oNide.€d s@d)
83lan.es wilh gore,r1funt duOrnh€t

12i_97 ll.L21
:{ {9
35 53

25{.:3

At lower of cosl an.l net r€alizabl. value

Not€ - Tlue i! m aoounl wrtlm dom Ircm the iNentory duing rhe !.ar

13 Inv€rtn€nrr - cnmnt

NipFD lndB tlutud Fund
HDFC Ultsa Short ltm Fud
Aditya Bnh l-il€ ltlon€v Ntmsur Fud (Crowth Direct

501 25

Assr.€rt..mount of ouored investfr ente

Ass'e6te nark€tvalu. ol ouored investm.nh
Assre€ate Dro!nion for dimi 

'

Mumb.i

&

Y:E
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!a brfth T*hnologi€s Linfted (Fom€.ly loo,! a, F.br.ch Tfthtrologi., privar€ Linired)
Notes foming pan of rh€ Sr .trlon€ Fim.ial Srrranents .s at M.r.h 31 2m4
(Anou! in lattu unless oIhdwi* st r.d)

Lnsdu.!d
conridered sd'd (imludini reknrion nonev) 9,790!4

L.ss : Alowrn e loi brd and do

Rdeirdbl€ from i.Lted I,arties (R"r€r norc 17)

5,034.2.1

"sinPliii€d aPPra.h" for 
'@gnition 

or impaim€nt 10$ aINare on th. ka.re r€ceivnbl. balaNes. A" , Fa.tidl .xp€dient, rne conpany e, , p-""-. *t 
" 

r" a.t*--"

health ol a rustomd U available, ttigario6/dLpurcs ek.

re.eirnbles,s at Mafth 31- 2024

Undisput d 6ade r{eivabl€s
.otuiderPd gmd - Mured ,102.11

A*eins ol t.de r€c€ivrbles a5 at Mdh 31,2023

.uroidered good - m. r€d

Ax€ins ofkide rEeivahles is nt

Undispured rrad€ r€.eivrhlc!
.onsidered *srl - lEc.ured

5,637.45 '115.05 't21,93

b) Loss allow.n.B as at Var.h31,202!

5monrhs l year 1-2yerrs

ll.rJl
0.10

225.13

0.Gl

332.35
Cnnyins amosnt Trad. receivables 1,125.02

Loss ,llowa..€s as .t Marh 31,2023

6monthe-1y€- t-2years

Undi\purlJ .onsi'lered loorl

0.00

1!.27
0.0: 0lt 0.0,1

.125.6r!

Caain* anDunr T.,d€ r€ccivablcs 325.9i'

L6s dlowances rs rt April 01, 2022

6 monthr - I ye,r

15

0.01

2r rr
0rl 0.03

Cr.ryinq inou nt Trade re.eiv.blcs tner o, im 5,623,36 1,172,21
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[.bt..h Tednologies Limted (Fon€.ly lGown as Fabte.h Technologi., privar€ !imir.d)
Nots fominE p.rr ofrh€ srandaton€ Fimncial sraremenh isat Mrrh 31,2024
(Amomtin htnr unless othtNi* srabJ)

15 Cash and.n.h equivalents

F'\ed dcF4its with tu&nty oi le$ th 3 nontns r
215 rt 123.62

16 Bank brlan.es orh€rrhan Cash an,l..sh

M.(h31,2023 Ap l 01,:022
uI n,P tlun I nDnrhs'

r.it iNith onen ruturirv of mor€ rhan 3 nonrhst

17 torns and advrn.es - Cunrnr

Uturur€d
LorN and adldn.es !o emplovrer
Gss AlIoL aRe lor doubdul loaG

35.62 172.21

10)

losidered doubttuI, prolide.l

13 other FiDrncirl Ass.rq - cnrPnr

BalaK€ wirh golellfrot authoiris
Expon benelits .iri .rrjtlemenls
s€tuity Deposits (UBrxre.l,.orcid€tud q@dl "
FoMar.l.uEact r€.eivabl€ l2t3

20 i7

19 Othtrr.5€b C!trent

eposits itulude margin moey dqrsit a,nosring b Rs. 38 83 ljkns (Fy 2023-2.1) Ps. 71..15 bknr (I;Y m22 23)

Advarf,e ior Coods and *rias
t] rElaled parbes

535.12

55.20

65t.31

:l7 l:l
1,{25.,r,'

20 A!!€ts classified as held for sale

Equiry Share of a l0l- earh in TsA Pr(ess Eguiptunr l1r l_!d

FRN -
018796 c
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F.btsh TechmloSies Limited (Formerty know. as Fabtech Te<hnolosies privare LiE ed)
Nol6 forminS p.rtof lhe Slandalone Iinrn.iJtslalemenrs rs Jt Mar.h i1.2024
(Ahount in lakhs udess orheflGe stated)

ll

Ma(h 31- 2024 Mar.h 31, 2023 Aptil 07, 2022
No of shdes Amounr No.f 5htrs Amount No of shares

a) Authorized share Crpital
Equity Shar6 ot lNR l0each 4,50,m,m0 4,500.tX) 15,10,0d) 35r (10 35,10,m0 l5t 00

b) lssued, Subs.ribed and Paid-upr
Equity Shares of INR 10e!.h,Iull I 29,U,719 294.1a 27,85,A95 274.59 27,a5,A95 278.s9

29,44,?49 294.r$ 27,a5,89s ua.59 27,85,A95 278.39

() Re.onci I iation of number of sh es nnd amou.t o{ tstan.li

, 2023
No of shdes Amount No ofshares Amount

At th. begiming oI the year

Add I'referentiallssue of shares

27,85,495

1,511,85,,1

27A.at9

15.E9

17,85,895 2;8 59

Outstandinsat the end of the 29,44,749 294.44 27,E5,A95 178.59

d) Rights, preferen.es and rstddiotu dtached ro shdes
Ihe companv has orn)' one class of equity shaE having par value df INR l0 fEl share. Ea.h sha.eholder is e.ritl€d ro one vote per share hetd. lhe company
delars and Pays dividends in lndie rup.+s.-,he dividsd P,oposed by the Boa.d of Dii{b6 is subje.t ro rhe appiovalof rhe shareilot.leB in the ensu,nS Annual
Ceneral Metin& ex.ept in.ase of int.rim dividend. In the event ofliquidation of the Compdny, th€ holde.s ot e,tuitl share wittb. entitled ro ra.erve rema,ning
as*ts oI the ComPanv, after dGtnbution ofall preierential amounts. The distribulion (,itl be in p.oportion to rhe oumb.r ofequity share hel.l by rhe shareholdcE.

e) Deta ils of shdes held by shdeholdere holdinq nore than 5% of rh€

Nane of the shar.holder M ch 37,2024 Mar.h 31,2023 aP.i101,2022

Mr Hemanl Aravka.
tlN N{anisha Amvkar

16,n,449

415,500

3A6,257

3,46,252

56_98%

-11.75%

'11.76%

"1,15,5t(1

3,.16,251

1,46,250

59.66%

12.r3"r

16,6t,999

1,15,50n

3,16,25\

3,.16,250

s9.66%

14.91%

12..13%

12.43%

As Per records of the Company, imluding its I%ister of sheholdeF/memb€F and other delaratioc .eeived from shaEholdeE regdding beneficial int 16r, the
above shareholdinS .epr*nts both legal md tEneficjal ow6hip6 of shares.

f) Detlils of Sh*s held by prcmoters

As .t Md.h 31, 202{

% Change

Rs.10 ea(h fully p.id up

Mr. Hemant Anavkar
ME. Manisha Anavkar

16,61.9E)
.1,15,5m

3,46.81
3,46,2il

't6,77.889

4,15,500

3.16.25\
i.L, L1

56.989t

ll.l l ";

0.96.;

0.0i1%

0.001,

1r.00";

I5,i190

27,70,000 15,992 27.85.492 94.6-ty!

As al Mar<h 31,2023

Equity shd6 of Rs.10 e..h fully paid up
Pron,oh/

M. Hemant A.avkd
ME. ManishaAmvla

4.15.500

3.46.251

.1,15,:O0

3.16.211

59.66";

11.9r%

12.43%

Ll00"
0 00"
0 00'"

27,70,OOO 27,70,Ufi 99.43%

As al Mar.h 31, 2022

Equity shdes of Rs.10

Pb,nottt

Mr Hemmt Amvtar
MB. Manisha Amvka
rao6n r &'mro8l6 mremanonat

16,61,998

!1,15,5,00

3,46,251

3,.16,250

le,y9)

100.00%

lm.00%
1m.00%

100.00%

,1,15,501)

1,,16,251

3,16,25{)

59.6%
71_9t%

12.!13%

12.43%

(lormedv knoM as [aht..h T{hnologies lnterratioDal 0.0i1'.

10,000 27,60.uN 27,70,000 99.43%

g) No .lass of shdes have been is5ued for (onsideration other than .ash by the company duritrg the pqiod of one year imm€dinlely prc.eding

h) No (lass or sb.res have been bou8hl back by the Company durin8 the p€riod of one year imhediitely pre.edi ng the .urent period

i) TheconPany has issued 2,94,47,490 bonus 3hares in the r.tio of10:l during l-Y 202124 whi.h.re pending for allormenr as .t M.r.h

d

IL

laurnbd

* a
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F.bteh Tehnolode Linfted (Fomerty known as fabtech T<hnologies private LiDited)
Nots formiry parofrhe St rdalone Finan.iat Sratemerls asar Mar.h 31.2024
{Amount in lakhs unlss oihetuise stared)

22 Other equity

M.r.h 31,

2024 2023issued pending a llorme.a

Add: Bonus shar6 issued
2,911.75

2,944.75

iil Se.uritis Plemium

Add: Prehium r€eived onshars issued durin* rhe vear 1,553.s9
issue of bonus shars

iii) Capital Reserve

Addr Chanqe" durinq the year
I Lro 100

1.00 1_00

iv)Retained Eunings

Add: Net Profit/ (Net l6s) for the curent period
7,957.9)

2,62.15

6,189.39

1,768'11
isation of rBewes aEaitut issuc of bonus shar6 0.391

9,1E8.78 7,957.80

v) other Compreh.rsive rncone

(1267)

(0.s8)

2.26

0{.e3)
Add: Other Cofrprehereive Incomc {retof

(r3.2s) (12.67)

12,727.2a 7,946.11

Definition fo. Orher Equity

i) Bonus shre i.sued Pending allotrert Refle balarc€ kept side, to be adjusted agaict bonus sha6 issued pendinS auorment.

ii) Seuities Pretnium: 5<uriti6 Plemim is ustd !o .6ord premium rdeived on issue of shaB. T1E rene is uriti*d in a..ordance with rhe provisioc of the
Cmpanis Act, 2013.

iii) c.Pit I Re6€rye The ex.6s of fail value of net a$ets a.quiftd over .osideration paid in a .ommon conbol transaction is r{ognised as capital r(rsee.

iv) Retri.ed E ininS& Retained emings replent the amount that.m tE diskibured as dividend cocide.ing the .equirements or rhe comp ieAcr,2013.
Durihg the y@r, no dividends are dishibured to the equiry shareholdeE by rhe Company

v) Other CoEPrehensive ln otne Other.omprehemive iftome.ompris item of irrome and exlPe (ircluding Nlassification adjustmsts) rhat arc not
E nied in p6fit or lGs as reqliEd or pemirted ty Ind A5.

ae

!
a

cn,l

,(

I
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F.btE.h T€(hnologier Limited (Fornerly known a3 Fabte.h T(hnolosies lrrivar€ tim ed)
Note forming part of th. St.ndrlo.e Fin.n.ial Sl.r.ments as ar Mar.h 31, 2024
(Amount in l,ths unl$s othetri& sr.red)

!3 BoE@ins, - Non-Curr€nr

a2.6-l

i)S€.[q] loan toh Banks

Interst ranging b.tr'en 8.00". k, So"rea Uv lypoOuatlon oi rehi.-te
acquu&l under uid lo.s

ReFayablc in 36 or 60 montN! Glual

Lc,se Lnb ih (Reler nore 50) Ill17
t.t4.t7 13.r6 91.27 1r6.13

Provisim n, enplove b.nefits
Pr.!nnD lor Arituitv (Parriallv tunLi€d) (Reter.ote,ll)

19.82

111.51

51.11
Prolisi{in for.omensted

155,37 161.92

26 Borrotinss - Curr.nt

Marh31,2024 M .h31,2023
Repayabl€ on d€mand,{rom brnG Gtcwed)

Fa.ilib I: ()u tstandinB Cr\h Credn ta.iliq- ol INR 729.81 ,.$t tnown r\ Fabt{h Tdhnoh,xis ftivate Li dr.d)
FY 2023-2,r:2,000 lakhs. EY 2022-23:2.000 lalhc
r) Fi6t p i pas$ .harae on enhre .undt ass€rs in lnding 5icli and rerivables (p.*nr & tubre) aiong h, h Ba.k
II',
b) Fi6t.harg€ on movable fix€d assets oa the company borh prsnt & Iurure.rluding yehicle & othlr than nov.bl.
fixed s$rs rklusively charAed to 'Bant IL
c) Conmon cotlatdal ntr Fabre.h T{hnolo8i6 Limited (tbm.r\ known as Fabtlih Tehnolo8,s pnvrt, Limit€d).
Fabl(h Tdhnologjs Clffioms Linited (Iomerly tnoM as Fabre.h rennologies Cleanrodtu pnvate Limihd)
abd rab6are T(hnoloSics Private Linttd hl $ay oI €nusive.harg. on unir no. t, 2, 3 plot no. 190/t91, GIDC,
lhbergaon, Guiarat,396171 d offiLr pr(is laarednr715,716,7l7 d 7:ls Janki Cenhe, Ofi Ver. Dr*i Road,
Andhdi (w), [tumbai in the Mm. ., Fabt(h Tun*.y Prej(Ls LLP
.) NeSativ€ lien on the lnnd at Khalapur Rai8ad.

t P€6oml Sna.ants o, Mr. Aasii Knan, Mr H€nmt A..vt ar nnd Mr. Aarif t6an; and

8) coryorat€ guarantrs .f Fabt€h T(hnolo8i6 Intematioml l,riv,t l_imited (!om!rly knom as Iabkrh
Tehnologie lntcmational l,imit€d) and labteh Tur*ey Proi.{rs LLp (k, the exr€nd oa !atu! oI the proF$ )

racilitv Il: The Facility has b€en closql during FY 2023-2,t, h6ce there is no Oubranding balanG d ar rhc loar lnd iu Fabtrh l ehnol%is Linited (Formcnt k oM as Fabre.h
Tehnologi6 Prival€ Limitcd)

Ifu 6.ilib has b^{n closcd du.ingFY 20:3l{, |Y 2022 23: r,l.lelaths
a) Fi6t pari pa$u charge on thc L'nure p6enr d frturo cunmt nlxt5 oI rhe .ompan!- ,rong s,ith rhe Bant l.
b) Filst pari passu char8e on the entne movable ,ix.d assets or rhe .ompany aldS with th€ Bank l.
.) Crcs.ollnrdali*d with lablRh I..hnol%is Linnkd (Iomdly knonn as Fatta-h l{hnot.gi€ pnvak Linited)
by $?y o, €qu able mortg.Br on of6e premis ldatal ar 303, .102, dd {.03, vishnkha Arcade. Vera Dtsi Road,
Andheri (W), Nfumb.i ntuasud.a toral 22(rt sq.It. owned by Fabrdh I Lrhnotogi6 Intemalional Ljm Lrt.

.1) Ljen on Fi,eLi Deposits (85% oI Rs..r 3s cE)

.) N.gative lien oh rcEbpur lan.t along with B t l)
0 Pe.snal guarant n ol NIr Aasil Kh , Mr. Hlnant Anavkar d Mr. A.riI Khan, and

d Corpoi.t glarante of Fabte.h f€Snologies Int€rmbonal Pnlate t-imiteil (FabrRh tlihnologi6 Intemational

FRN.
018796 c-
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Fabt€(h Te.hnologies Limir.d (For6.rty known as tabt€ch T..h.ologies prival€ Ljmir€d)
Not.s forninA p.rt of th. Shrdatone Finan.ial Starem..rs as ar March 31,2024
(Amounrin Iaths nntess orhqn,ise srrt d)

April ot,2022
mi.ro enterprises anLj small .nterpn*.
Lrulirors dther tha6 dicrc e.t Eri*s and sma .L543.73

153.6r

),729 A1

5.399.63 5,0t13.05

Trade P.yabl€ Ageing S(hedute (Oubrandingfor roltowine p.riod, fron rfi€ doe.lare of p.ym€nr)

Lesc$,n1Year 1-2 Ye g

Un.iipured rn.l. Dayabl€s
- Micrc e.tdpns and smatl enrerpris 1,rft.85

187.39

3 ?.1

137.O7 t20.62 't,553.73
5,0r5.55 199.33 17rL33 5,729.57

Undisput d t ade payableg

- Mi.rd enterpri*s and snal cntcrprGes

3.94.127 lt122
35.62

13218

{6i.21

LessthanlYear

Undnplhd trade p.yrble.
- Mido mterprisB .nd small enrdpds

3,779.93 l2,t 6u

353.6.1

1,729.11li5

Th€ infomatjd ar r€quned nndd Micrc, smll .nd Medium Ent rpri*s Derelopoent Ac! 2uJ6, has ben dereminBl b tle exrenr su.h partis have been idmtified on rn. bdsi5 of
i.foBatim availabL wih dle Conpany a.d reti€d upon ht Au.litoB, G.s foilows:

dhout renaininSunpaid to anv lupplier as ar rhe 6d ot tne ac.onntinS vca. I,l15l9

Nil Nil

54.r8

58l8

311.90

17.74

Nil
3.50

11.74

17.71

b) Inreet due th*6n remining unpaid ro any stPptier s ar the ad of the aNounrhg y.ar
.) The amolnt ot inteEt paid aton8 with rhe anounrs of the paynenr md! tr rh€ suppti€r b9 ond the appoinied day
d) The amout oI int Bt due and lDyable tur rhe y€

e) T}E .frount of inteEt a.@ed d remining unpatl ar rnc end of thc ac.omring y.ar

0 The amolnt oI further inhrdt due md pay.bl. scn in the su.@din8 yea, unril su.h dar. whm rhe inreEr du€ as above

Refer note r7 ior kad! para bl6 to relntdl p,.ti6

23 orhcrfin,n.nr r;L i

M .h31,202,1 March31,2023 Ap. (Il,2022

Enploye liabilitiei 

-

Cumnt matuntie oI long-rcm h,mwings
13 53

17.77

25.{l
Palnent to be nade tl]$ardt invsrmot in subsidiary (Refer note 9)
lnt tustaaned burnordue
loBard C.ot act liabilitis

13.{3

A.3t

iJ.71 0.75

lt.rl
19,1.73

29 Oth€rcurenl linbilities

Advance from Customcrs 5,1736t

59.69

t,218.38

5,233.33

30 Cuftenr tar liabiliti€s (ner)

I'rot ision rd Income Tars :78 52

92.16 274.52

FRN -
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Fabt.ch T€chnologics Limired (Formerty known rs F.b(G(h T.chnologics priv:t€ Limired)
Not€s forming p:rr of th€ Strnddon Fimncirt Sratenrnts fo. thc y€; Gnded Mrrrh 31, 2024
(Amount in lakhs unl€ss orherwise stared)

31 Revenue from Op€rrtions

Particul.rs [or the Ycrr ended
MrI(h }l, 2024

Sale of producls

Sale of servicej

Installation and commissioningservi(es
Other Op€rating R€lenues

Expot iikentives

20,393.22

7,929.24

180.13

14,525.64

507.77

346.34Tot.l
zSOL,9 79,379.75

Analysfu of revenues by s€gment6:

SuDDlv of pharmaceutic.l equiDcmentand machinrri€s. 22,50259 19,379.75

Rev€nuc b.s€d on ceogr.phy

P.fticulars For the Year ended
Ma(h 31.2024

For th€ Y€rr endcd
Mer.h 31, 202?

Domestk

Export

Saudi Arabia
Kmya
Iraq
Espt
Rest of th€ world

3,032.92

6,070.22

10.25

5,221.47

2,997.87

Rev€nue bas€d on timing of recognition

and machinaries. 19 .75

32 Other incom€

Prrtifllirs For the Y€rr ended

March 31, 202{
For the Ye.r €nd.d

Mrr.h 31, 2023

lnterest lncome on

lnter€st income on Banl deposits

lnt€rest in ome on Security Depo6it
Other interest income

Net foreign erchange gainl0oss)
Reversal of provision oI doubtful debts and advances

R€versal of pmvision for lnl€rest pa,-ment to MSME
N€t gain adsing or financial ass€ts designated as FVTPL
Miscellan€ous income

Liabilities no longer required $ritt€n back
Reversal of provision lor Compensated Obligation
lruuranc€ claim .eceived
Profit on disposal of fixed asset (net)

Profit and loss from forward contracts

111-88

9.96

65.56

154.05

42.aO

27.58

26.67

3.69

114.E4

9.53

441.2-t

(0.43)

0.31

34.88

0.39

(2-t.27\
Tot.l 430.98 511.26

33 Purchase of Stork-in-trad€

PrrtiolrIs For the Year €nded

Mir.h 31, 2024

For th€ Ye.r ended

Marh 31, 2023

Purchases of Stock-in-trade 12,018.34 70,237.43
Tohl 1trm8i4 10,237.43

:14 ChanE€s in inventori$ of stock-in-tradc

FortheY€ir€nd€d
M (h 31,2024

For th€ Year €nded
Mrrch 31,202,

Inventories et the beginning of the period

-Finished Goods

Lcss Inv€ntories et the end of th€ p€riod
-Finished (-:mds

1,639.27 7,721_53

1,639-2l

c
FRN .
018796a
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I
84-26Net

//
(-- (

7,723.53

For the Year €nded
M.Ith 31, 20?j!

6,839.65

3,674.69

2,642.42

348.55

7,723.5J 650.5E

1,72353 650.58



Fabtech Technologi€s Limired (Form€rly known as fabtech Technologies private Limited)
Notes formingpart of rhe Standalone Finan(ial Srareftents for the ye; €nded March 31,202a
(Amount in lakhs unless otherwise statcd)

35 Empl

Particulars For the Year ended
March 31,2024

For the Y€ar €nd€d
March 31,2023

Salaries, wages and bonus

Contribution to provident fund and orher funds
StaJf welfare expenses

Cratuity expenses (Refer note 43)

r,809.65

50.00

.11.35

28.86

17.36

'1,772.71

50.5r

38.21

21.10

25.80
Leave Oblisations (ReIer note .13

Total
1,947.22 1,911.39

For the Year ended

March 31, 2024

For the Year ended

March 3r,2023

Interest o(p€nse on

Bonowings

Trade payables

Processing and cornmittment charges
lnterest Expense on l€ase Liabilities
Interest on delay in payment oftaxes
Bank Charges

162.61 t-10.60

.16..1-1

s.l.-t8

16.03

7.tl
2.11.20

r2.80

11.09

0.35

93.70
Total

280.55 505.89

37 Depreciatjon and amorrization e

For the Year ended

Mar.h 31, 2024

For the Year end€d

Mar(h 31,2023

D€preciation (Rerer not€ 5)

Amortization (R€fer note 6)
199.77

5.88

190.25

000
Totnl 205.65 190.25

38 Other expenses

Paiticulars For the Year ended

March31,2024
For the Year ended

March 31, 2023

Business Promotion and Advertising
Protect erection and cornmissioning expenses

Travelling and Conveyance expenses

Freight and forwarding
I€gal and professional charges

Rates and t (es

Communication expenses

Corporate Social Responsibility Expenses (Refer note 39)

Repairs and maintenance

Rent

Insumnce

Miscellaneous expenses

Auditor's remuneration (R€fer note below)

Power and tuel

Donation (Other than CSR)

8ad Debts wdtten-off

Share oI l-ss in lnvestment in FABL Intemational TechnoloSies LLP
Provision for Doubtful Debt and advances

7,484.17
'\,473.'r9

583.16

549.37

502.09

87.43

39 10

35.00

3.1.51

25.27

24.12

19.16
'16.47

15.56

12.1.2

7.47

8.09

1,929.33

1,7138.78

199.69

i102.51

29{.30

88.55

49.35

{0.00

33.25

22.22

26.78

1t.137

8.47

1,1.10

21.31

Total Other expenses 4,916.58 5,792.90

Not€ : The followins is the break-uD of Auditors remuneration (exclusivc of taxes)

l-or the Year ended

March 31,2024

For th€ Year ended

Mar.h 31,2023

Certification and tax consultancy

Statutory audit
Tax audit
CST Audit

2.a7

t.:r0

1.30

1.00

FRN.
0187s6 c
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3.30

1.30
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Fabtech Teclhologies Litrrited (Formerly known as Fabtech Technologies private Limited)
Notes forming part of the Standalone Financial Statements as at M"rj Sf, :OZE
(Amount in lakhs unless otherwise stated)

39 Corporate Social Responsibility

As Per section 135 of the companies Ac! 2013 a csR cornmittee has been fo.med by the company. The funds were utilised throughout the
Period on the activities which are specified in schedule vll of the Act. The utilisation is aon uy way of direct contriburion towards
aforesaid activities.

Disclosures in relation to te social responsi bility expenditure

Particulars
March 31, 2024 March 31, 2023

(i) Amount spent during rhe period
- Various welfare for need le, poor.hild education and medi.al 35.00 ,r0.00

Total
35.00 {0.00

Details of CSR ure under Section I of the Act

I'articulars
March 31,2024 March 31,2023

Balance shortfall / (ex.ess) spent as at beginning of the year (2.01)

44.86

(3s.00)

(0.66)

38.6s

(40.00)

Alnount rcquired to be spenr during the period
Amount spent dlrring the pe od
Balance of shortfaly (excess) as at the end of the period 7.85 (2.01)

40 Earnings per share

lhe following table rcflpcts protjt and shares data used in the utation of basic and cliluted earninqs per share

Particulars
March 31, 2024 March 31, 2023

a) Profit after tax

Profit attrjbutable to ordinary sharehold€rs - for basic and ditured FpS

b) Weighted average number of Ordinary Shares for basic and diluted
c) Nominal value of ordinary shares (tNR)

.l Basic and rliluted ordina IN

Nos

3,22,72,0L3

10.00

8.13

7,768.41

Nos

3,22,33,385

10.00

5.49

The comPany has issued 2,94,47,490 bonus shares in the ratio of 10:1 during FY 2023-24 which are altotment post Balance sheet dare i.e
March 31, 2024. Aforesaid, weighted av€rage number of Ordinary Shares for basic and diluted EPS are adjusted for the bonus share in
accordance with Ind AS 33.

41 ConrinSent Liability

Contingencies:

ln the ordinary course of business, the Company faces claims and assertions by various parties. The Companv assesses such clairns and
asseltions and monitorc the legal environment on an ongoing basis with the assistance of external legal counsel, wherever necessary. The
ComPany records a liability Ior any claims where a potential loss is probable and capable of being estimated and cliscloses such matterc in
its financial statements if mate al. For potential losses that are considered possible, but not probable, the Company provides disclosure in
the financial statements but does not record a liability in its accounts unless the loss becomes probable.

The following are the description of claims and assetions where a potential loss is possible, but not probable.

Particulars
March 31, 2024

As at

March 31, 2023
a) Claims against the Companv not acknowledged as debt.
(The outflow, if any, shall be paid alorg with inrerest)

b) Corporate guarantee given by the company ln rcspect ot working caprtat ltmits sanctronecl by
i) Fabtech Telhnologies Cleanrooms Limited (Formerty known as Fabtech rechnoloSies
Cleanrooms Private Limited)
ii) !-absafe Technologies Private Limted

1,000.00

600.00

489.06

85.53 85.53

3.082,174.

//,J

{
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c) Performance guarantee given for execution of trunley project contracts

1,000.00

600.00

867.55

L-



Fabtech Technologies Limited (Formerly known as Fabrech Technotogies kivate Limited)
Notes forming part of the Standalone Financial Statements as at M"r"-t, gf, ZO:l
(Amount in lak-hs ur ess otherwise stated)

* The company withheld a liability owed to M/s. clean coats Pvt. Ltd. ("vendor') due ro unsatisfactory woik qualiry, which resulted in adisPute The vendor disPuted the withholding and filed a complaint *itl tft usuE Facilitation council, Thane. The council issued anorder on Septemtler 29, 20-l Z directing the company to pay INR:i2.03 lakhs along with other claims.

subsequendy, the comPany contested the order by filing a suit in the Bombay ciry civil court, Dindoshi, on lebruary 9,2018.
concurrently, the vendor aPproached the Bombay High Court for enforcement of the MSME Facilitation council,s order. 

.lhe 
Bombay Highcoutt instructed the comPany to dePosit INR 85.53 Iakhs (including interest) with the courr. subsequently deposited amounr waswithdrawn by the vendor.

Howevet following an order of the Hon'ble Supreme Cout of India, Fabtech Technologies Intemational Lrd. (Demerged company) filed
an Arbitration APPlicatiory aPpointing legal representation. This application is anticipat.d to b. lisred u.d presents a iavorable chance for
the deDosited funds to be refDnd€d.

42 Setment Reportint

In accordance with Ind AS 108 "oPeratinS Segments", segment information has been given in the consolidated Ind AS {inancial statements,
and therefore, no seParate disclosure on segment information is given in these standalone financial statements.

(

t
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Fabiech Te.hnolodes Liaited (Formerly known as Fabrech Technotogies p vate Limited)
Not€s forminS part of the Standalone Financial Statements a! at Mar; 31. 2024
(Amounr ;n ld$s unless,,therwise siared)

43 Employee Benefits

i) Defined Contriburion plall

The comPanv makes contributiont detcrmined ai a specified percentage of emptoyee salari.'s, in respect ol qualifying emptoyees towardsProvident Fund and P€nsion Fund, which is a denne,rcontribution pla;. The cc,mpany has no outguit.,* o*,e, g,'u., iu -il" ,r," .p."tri"a
contdbutions The(ontributions are charged to the statement of Pr;fir ana I-oss as they accrue. t he only amognts included in the balance
sheet are those relating to the Prior months (ontribution that are not due to be paid unril the end of reporting period. The amount
recognised as an exp€nse rowards conrribution ro provident Fund and pension Fund I;r th€ year aggregated to:
INR 50.00lakhs Mar€h 31,202,{

INR 50.s1 lakhs March 31, 2023

ii) Defined Ben€fit Plan

Desffiption of Plans
Retirement Benefit Plans oI the Company inctude Gratuity and Leave Encashment.

Cratuity & Pensiod
The Company has an obligation towards gratuity, a defin€.l benefit retir€ment plan covering eligible employeos. Th€ plan provides for a
lumpsum payment to vesbed emPloyees at retaement, death while in employment or on rermination of employment of an amount
equivalent to 15 days salary payable for each completed y€ar oI s€rvice, suulect to a payment ceiting of INR 20 laihs. vesting occu6 upon
comPletion of Iive years of service. However the completion of vesting period is not applicable in the case where ;rmination of
emPloyment is due to death or permanent disability. Liabilities with regard to the Gmtuity pian are determined by achrarial vatuarion on
the reporting date.

The disclosure in respect of the defined Gratufty plan arc given betow:

A. Balanc€ Sheet

March 31,2024 Mar.h 31, 2023
Presrnt value of plan liabilitics 177.88

(r01.70)
156.28

17.67)
(Asset) / Liabil 76.17 148.62

B. Movements in plan liabilities

March 31 2024 March 31, 2023
As at the tf,ginning of thr vear 746_24

'17 
_72

t7.72

121.78

15.07

9_O2

Current serui.e .ost
Intercst Cost/ (lncome)

Actuanal (Gains)/l-osses on Obligations - Due to Change in Demographic Assumptions
Actuarial (gain)/loss arising from changes in financial assumprions
Actuarial (gain)/loss arising Irom experience adjustments
Benelit payments

{.33
(0.61)

(11.s6)

14.12)

24.08

(12.s5)
As at the end of the year 177.88 156.28

C. Movements in plan assets

March 31, 2024 March 31,2023
As at the b€ginning of the year

Contributions by thc Employer
(Benefits Paid from the Fund)

Retum on Plan Ass€ts, Excludins Interest Income

7.67

0.57

100.00

(9.'19)

2.95

7.66

0.00
As at the end of the y€ar 101.70 7.67

D. Statement of Profit and Loss

Mar.h 31, 2024 Mar.h 31, 2023
Employee Bcnlfits Expens€

Currcnt service cost 17 _72

11.1.1

15.08

9.02lntcrest cost/(income
Total amount re.ognised in Statement of Profit & Loss 28.86 24-10
Rem€asuem€nt of the net defined benefit liability:
Return on plar as*ts ex.luding amounts included in net finance incorne/(cost)
Actuarial gains/ (losses) arisins lrom chanses in rinanciat assumpft)ns

12.95)
-1.33

(0.61)

(0.01)

('1.12)

24.08/(loss€s)
in Other Com o.77
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Fabtech TechnoloAies Limited (Formerty known as Fabtech TechnotoAies private Limit€d)
Notes foiming part of the Srandalone Financial Stat€ments as at Mar; 31, 2024
(Amount in lakhs unless otherwis€ stated)

E. Assumption5
With the abiective of pres€nring the
nssumptions under lnd AS 19 are set

plan assets and plan riab ities of the delined benefits prans at their fair varue on the balance sh.€L
by reference to market conditions at rhe valuation date.

The si actuadal assumptions

March 31, 2024 March 31, 2023
Financial Assumptions

Estimated rate of retum on plan assets

Discount rate

Salary Es€alation Rate

Employee turnover

7.2L%

6.O0%

7.50%

7_50%

6.009/"

For service.1 years

and below 20.00%

P-a. For s€rvice 5

2.N% p.a.

for s€rvice ,l years

and b€low 20.0096

p.a. For servi.e 5

2.00% p.a.

F. Sensitivity
The susitivity of the overall ptan liabilities to changes in th€ weiqh ted ke), assumptions ar€

Impact on defined benefit obl iSJtion

Mnr.h 3l 2024 Mar(h 31, 2023
Defined B€nefit Obligation on Curent Assumptions
Change in assumption

Discount rate

Increase by 1 %

Decrcase by 1%

Salary es.alation rate

Increas€ by 1%

Decrease by 1%

Withdmwal rate

lncrease by 1 %

|n.88

186

liti.2ll

2.ti

(11.13)

16.55

(13.81)

t6_t9

12.99

(13.31)

7l_29

(13.31)

2.1) .15

nges
end of th€ reporting period anrl may not bt representative of the aftual change. lt is based on a change in thc kcy assumprion while holding
all other assumptions .onstant. When .atculating the sensitivity ro the assumptnrn, the same method used to calculate the liabititv
recognis€d in the balance sheet has been applied. Tho merhods and typ€s of assumptions used in preparing thc sensitivity anatysis did nor
change compared with the previous period

C. The defined benefit oblisations shalt mature after year €nd as follows:

Expe.ted payment for the future years
March 31,2024 March 31, 2023

Within the next 12 months
Between l and2years
Between2and3years
B€twlrn 3 and ,l years

Between4and5years
ThereaJtcr

33.60

5.89

6.,10

6.83

11_m

328.94

H. Investment details of plan assets

The ComPany has a defined benefit gratuity plan in lndia (partty fundcd). The entity's dcfined tEnefit gratuity plan is a finat salary plan for
emPloyeos, which requires contributio:ts to be made to a separately administered fund i.e. Life Insurance Corporation of In<lia.The fund is
managed by a trust which is Sovemed by the Board of Trustees. Thc Board of Trustees ar€ responsible for the administration of th€ plan
assets and for the definition of th€ inv€stment sharegy.

iii) Other Lona T€rm Benefit Plan

18.92

1.52

5.80

t'.79

3,lJ.27

The following table sets out t}le non funded status ofthe hivilege Leave b€nefits and rhe amounts rccognized in the Company,s financial

A. Change in Present Value of defined benefir obliSition

Mai.h 31, 2024 March 31, 2023
Present value of obligatjon at the beginning of rhe year

13.02

624

72.23

I r.26

5.22

1.86

(3.8r)

Cunent service cost

lnte'rest Cost/ (lncome)

Actuarial (Gaiis)/Losses on oblisations - Due to Chanse in Dcmosraptuc Assumptions
Actua al (gain)/loss arisins {rom chanses in financial assumptions
A€tuarial (gain)/loss arising from experience adiustments
Benefits i.l

As at th€ end of the

FR/V 
-

018796 
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7

(2.01)

1L3.1
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March 37,2024 March 3r, 2023
nt value of plan Unfundod Obligations

IJ3.59
Fair value of plan assets

(Asset) / Liabiliry recoSnised
83.59

C. Statement of Profit and Loss

Particulars
March 31, 2024 March 31 :023

Curent servi.e cost
Interest cost/(income)
Acturial loss/{sain)

13.02

6.28

11.26

5.22

9.32(1.9-1
Total amount r€cognised in Statenrenr of 77.36 25.80

D. Assumptions

The sisnific.ut actuariai assumptions were as fdlows:

Mar.h 31, 2024 Mar.h 31,2023
Demographi(al Assumptions

Ivlortalitv Rate:

Lives Mortality
2012-11(Urban)

Lives Mortalitv
201211(Urban)

Aitrition Rate For service -1 years

and b€low 20.0096

For servico I yeals

and below 20.00?"

p.a.

58 vears 58 vears
While in servi.e Encashnent Rate 5.00% of the Lcave 5.00% of the Leave

talan.e (for the

Financial Assumptions:

Salarv Escalatnrn Rrt{

Dis.ount rate
6.00%

721%
6.00%

7.50'/,

t. Sensitivity
The sensitivitv of the overall plan liabiliries to chanses in the weiqhted kcv assumplions.ire

tmpa.t on defined benerit oblisation

March 31, 2024 March 31, 2023
D€lta Effcct of +r.00% Change in Rat€ of Dis.ounring
Delta Effect of -1.00% Change in Rate of Dis{ounting
Delta Eff€ct oJ +1.00% Chanse in Rate ofSalary Increase
Detta Effect of -1 .00% Change in Rate of Salary Increase
Delta Effect of +1.00% Change in Rate of Employee Tu:novor

(6.09)

7.77

7.t3

16.21l

0.70

(6.0e)

7.21

7.26

(6.2r)

0.81
Delta Effect of -1.009; in Rato of Em

sensitivity analysis a on roasonably possible changes
l]nd of the reporti.g pedod and may not be reprelentative of rhe actual change. It is based on a
all other assumptions constant. When calculating the sensirivity to the assu prion, the

,7E 0

resplctive assumpttuns occuffing at

change in the key assumption *,hile holding
sa c method us€d to .alculate the liability

recognised in the balance sheet has been appliod. The methocts and types of assumptions us€d in preparing the scnsitivity analysis did not
change compared with the prcvious p€riod

44 Capital Management

Tho ComPany's capital management is intended to create value for shareholders by facilitating the meeting of long term and short rcrm
goais oI the Company. The Company determines the amount of capital required on the basis of annual business pl.n coupled w h tong
term and short tem strategic investment and expansion plans. The funding n!!ds are met through equity, cash generated from operations
and long term and short term bank borrowings on need basis, if any. The Company monirors rhe capitat srructur. on the basis o1 gearing
ratio i e. net dcbt to equity ratio and maturity profiie of the overall debt porrfolio of the Company. Net .tebt in.ludes nrterest L,aring
borowings icss cash and cash equivalents.

March 31,2024 Mar.h 31, 2023
Total equitv 12,1L.76

(3,69t.91)

u,221_72

1,0.13.87Net debt (Total borrowin8s including current maturities less cash & cash equivalenls and Other

Total capital (Bonowings and Equity)

(dtb.l
FRN .
018796 c
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Fabtech Technologi€s Limired (Formerly known as Fabte(h TechnoloSies privare Limited)
Notes forming palt of the Srandalone Financial Sratements as at Mar; 31, 2024
(A ount in lakhs unless otherwis€ srated)

B. Balance Sheet



rabtech T€chnologis Limited (Formerly Lnown as Frbte.h T€chnologies privare Limired)
Not€s foroing part of rhe Srrrdrlone Fina.ci.l Sratemert6 as at Mar; 31, Z)24
(Amout in latns un16s otheMise stated)

45 Fiuncial lrutruents

This s€ction gi* an werview of the significece of finan ial instrummts for the compmy and provid. additiomt informarion on balance shet item rhat.ontain Jinancial insrrummts.

lhe details ot siSniticant accomtina policies, includirg the.riteria lo. recognihon, the basb or measu.emenr an.l the basis on which income and expensB ereco8nised ir respe'r of each class of finan i.l asset, finm.ial Iiability anJequity icrrumenr are dislosed in Note 2 & 3 - B.sis of preparahon, significanrA.counting Polici6.

a) Cat Aory-wis€ classifi.arion of Financial insrrum€nk
The.arryins value and fairvalues ot tina.cidl inskumcnrs b\

M.(h 31, 2024 M.h31,2023FINANCIAL ASSETS

Financial assets measued at.osr

Loans and Advance
Cash and bank bala..es
Bank balances other th above

Other financial assets

I,.t89.15

.173.8,1

2,825.88

1.715.16

9,107.99

2,319_93

1,352.50

1,052.91

1,311.90

9,911.21

2,019-96

78,432.24 16,365.90

TINANCIAL LIABIT-ITTES

Finan.ial liabilities measued at cost

Othe, Finmcial Liabilitv

262.t3

736.70

5,729.57

191.78

116.20

3,393.50

5,399.63

54.99

5,943-1tt u,964.32

b) F.irvaluemeasuements
lhe tair value ot tinm.ial inslruments as reterrcd to in note above havc ben .lassihcd into thre categones clepen.ling on the inputs used tu the valuation
technique. rhe hielarchy gives the hiShest priority to quoted prices in a.tive markets for identical asers oi t;utititi* 1r.,"i I -.u.*ments) and lowest priorirr
to uobsevable inputs (tevel3 measuremenrs).

The.ategoris us€d are as follows:
a) Lvel t Quoted pries ro. identical iBtruments in m active m ket -
This Ievel of hierarchv in hdes finm.ial assets that are measued by reference 1o quoted pri.6 (unadj6ted) in active Mkets for identi.al assers or liabirities.
This.ategory consists of investment in quoted equfty shares.

b) Lev.l2 Dira-tly or indire.tly obervable l)Eker inputs, other than Levet 1 inputs -
this lev€l o{ hieIar.hy includs financial aspls and liabiliti6, mearured 6ing inputs othe. than the quoted p'ices included within level 1 rhat are obse abl6
for the ass€t or liability, either dir(tly (i.e., as pric6) or indirectly (i.e., de.ived tuom pri.6). This twel of hierar.hy in.lud6 Comp y,s dqivarive conrracts.

c) t€v€l 3: tnputs which e not based on observable m ker data -
This level of hieiarchy in lude finan.ial aspts and liabilitiB measued 6in8 inputs thar are not based on obpnabte mrket data (mob*nable inputs). Fajr
values are determined in whole or in IErt, using a valuation model based on assumptiore that are neither supported by prices from obseruable current market
tll'lMctions in the sme instmment nor they are based on available ma.ket data.

For assts md liabilities which are measured arfairvalueas ar Balance sh@t date, the ctassificarion of fair valu€ cal.ularions by.aregofy issMized below:

A! at March 31, 2024

S€ority Deposits

IiMn iall.iabiliti.s
lpase Liabilitv

2,099.99

5.06

1,,189.15

162.81

262.13

As at MaKh 31,2023

Se.uritv Deposits

Finan ial Liabilities

3-10 00

129.!ll

Lease I-iabil in lt6 20

i) The ComPmy has assessed lhat.ash and ba* balances, trade reeivables, irade palabl6, md other finan ial asers and tiabitities approxjmate rheir.arrving
amounts largely dueto the shorl-term rnaruities of these irorrments.

ii) Management uses its b€st judgement in estimating the fat value of its financial instruments. However, the.e are inlprent limitations i. anv Btimarion
t{h.ique Thc.efore, foi substmtially all fim.ial instruments, the fair valuc estimates presentetl above ar. not h&Essaritv indi.ative of the amodrs rhat the
Compmy could have reali!€d or paid in sale trmctions as of resp<tive dates- As su.h, fair value of financiat irotrumenis subequor ro the rcporting dates
may be different from the amomts reporteil ar ea.h reportins date.

iii) There hav. bis no h'ansfers between Levcl l,level2 and tpvel3 ior the ycar ended March 3r,2024 and March 31.2023

(c.
3
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F.br.(h T.chnoloSt6 Lt,r cd Go'[i.rty known r. r.btcd Tc(hrotod6 rHv.t. Lt,!tr.d)Not6,orr r3 p.n of rhc Strnddor. Ftn.r(t. t Sr.ton.nr, .. .r Mrtti ,r, 2@t
(Amount in l.Lhs ur ess dhefui* 3tared)

46 Fltm.lrl Rllk M..r!.n nr
The coEtPm/s PririP'l fittamial liabiliti6 .omFi!€ bomwttlg!, kade ed orher payablps. n'e nain Flrpoe of th6" fin.ncial lisb ities n lo rimffe ard
'uPPod 

cmPanv's oPe'tiotu. rhe cospan/3 priripal fi'm; 
'.ets 

irEtude *i"i"a r,rr* 
'*a*r,r"6 

dd .arh dd cash equrvalmrs rhar derive dirpcttvhoD lli oFratioru -iqrarlrYuvdrl suu

The comPanv b expG€d to ,*ket rilk cr"dit 
'irk 

and xquidfty rbk. The cmpan/s se..ior managemerr oversee rhe management of thes{ !isk. The

(i) cre'te a st'ble buliness pla.nins 
"*iro'ent by reducinS lhe i.rEct o{ .*ency ad inrererr rare lluctuahons m rh€ company,3 bulrnes pt n.(ii) achieve sr.arer predkrsbil*y 6 eamhss by deieminind'rh" fi* i ;J"" ;ri"-",p* eamins! m sdv.,rce.

Ma*et rbr i! lhe risk or an,' Ict in tutu'E eahings, in Falirable fan v.h6 or in tuture carh flow! thar may rElulr from a .hange in the pdce or a finffrialinstrumdt rhe value of a fi.rrial iroh"hfrt 
-na!' 

chdge a3 . rerull oI.hang6 in inr€Er rares, roreign .*qr). d.ha^8e Er6, €quiry pri.e llu.luation ,liquiditv and orhe. muret chdse'. Furure 
'p€ciric 'narket 

-",*"^-r" 
."o,.r u;^uf f"a,.,"a *i,r, -*"*ur" **uq..

6) Mart<et rirk _ FoEiSn cutelry exchange rate ri*: The c@pany mre! into !.le ard p,rjuse irdrl.acrid!, dmmirared in foreign .l,rrerci6; consequ*uy,ex['o6tJE l'o erhalrge rale fluduatioru dise M.mgpmml monitos the mNenmt in roreign curreq aid rhe company,s expGue in e..h or rh€ rorcign
'utr€ncv ::s{d 

on the anatvli" and !tudy of mwe,ylent in ro'eisn .urprl.r, the company iarer rcnidrat n"**. ,i, r,"ag" i*ig" ;; *r ,h-shmeaes like fotuard cutrerf,l. .orrracb etc.

i) Th€ 
'arrving 

dout' ot the cimFny'. roieign <1r€try doomin ted monerary assrs .'d Eoftlary liabilities ar rh€ ad or rhe reponing r*!iod, are as

&4 M.rh 2023Md.trry LirbtlttlB
tS Dolar

Value in ForeiF Cure.rv
V.lue in INR

Value in ForeigF Curencl
V.lue in INR

V.lue in Forei8n CuEerq
V.lue in INR

Value in ForeiF Curt€rf,1.
Value in INR

Value in ForeiF Curerlcy
Value in INR

Value in Foteigl Currmcy
Value in INR

Valu€ in ForeiF Cuterr!.
Valu€ in INR

Value in roreiqn Crerlc1.
Value in INR

Value in Foreigr CuEerlcy
Value in INR

59.5r

5:79323
75.82

6,053.59

4.72

425.*
4.4t

377.A7

13.95

310.00

2.91

59.63

0.85

1.50

2.m

1.51

5-69

0.34

2.96

LU

0.06

),.49

N.92
27.02

SAR

FI;P

ADT

NGN

DZD

AED

Krs

L'S Dolar

Value in Fueign Curemy
Value in INR

Value in ForeiF Curec-r
Value in INR

Value in For€irn Cu!re!E\.
Value ir INR

Value ir Fdeign CuEemv
Value in INR

Value in Fdeiflrl Cuffiv
Value in INR

Value in For€i$ CuftrEl,
Value in INR

110.16

,180.90
10r.94

&364.85

l.'tts
159.91

2_35

28.90

015

3.29

0.60

13.41

7.97

175.n
9.96

216.03

4.90

73.22

73.02

45.21

EW

AED

SAR

DZD

INR 303.12lakh! - I{ar.h 31, 2024

INR 2!o 29lrkh. - M.r.h 31 2$23

resp<l to nln(hoal .frenq of the CompmlMuld

v_-

A 10% appNiatid/depEi"ation of lh. foreign curlmie with
Compmy's net prcfit b€foE rd hy approximretv:

resutl in d d€creas€/ increa5e (net) in ih€

FRN .
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F.brc<h T.(hrolotl6 Ltntd {FornGdy }nowr .t r.br..h T.chnoloStd Hvrt. Lirltt.d}
Not r foftrtrt prit of th. St.nd.id. Frtr .td sr.t.lrt. !r..rMrlt;,,202r
(Amoturt in lakk unl6s othryi!€ 3rared)

ii) rotuard E (hlrse Contra.k:

M.!rh 11, 2O2a M:Eh,t,2@3
USD

1.00 1.00

10.00 ?.50

iii) Transaction in Foreih

M.rdt},-,Aza Mrrch 3r,2e3
ExrJ€nditure in For€igr Currqries

2,222_14 2,592.n

Emings in roreigr Curtmies
FOB Value of Ex}tll Sals
kstallation & cotmirsi@ing s.nices

77,276_93

1,83E.31

16,130.31

147_77

b) Market risk _ If,tdest rate risk lrteBt rate nsk rpfeB to the pqsibility that the fai, value or turue.a6h flws of a firffiial insrluMt will fluctuare bdaule ofchang8 in marlet intE6l rate. 118 comlEny's polio i! to mainlain a bal.fte of fix€d ard floaring mlerEsr rate borrcwinSs and rhe proportim of fixed ad
floating latedebt i! ddemined bv q,'lPnt ttwket inteBl 

'ale5. 
The hofrowiry of rhe conpan).eprirripally denoniEr; in lrdid'Ru'pe€s and us dolar.with mix of fixed and no.hng rat6 of iniemr. Th€se expGules m revtewed by appmprrate ievets of managenot at regula, inrerval.

The Comlmv has oubtanding bor.owingr of INR E44.44lak}s md INR 3,128.7l lalhs ar rhe od of rlafth 31, 2024 and r{arh 31, 20u1 reslRrivety.

on CIr
831.07 1,1lla.11

U CrEdll n3L:

The follos'ing tahle shows the narur y .nalysis of rhe company,s finamial li6bilfties based m conha.tuall) agreed udisolhted cah flows along with its

ctedit rirk i. the rist of finaNial losr to the compary a cuitomd d countc-pafi faib ro m€"r s .mbsctusl obxgariorB. crdir rist errortPa.$ borh the
direct risk ol defaul and th€ lbt of deteliohtidr of c€ditworthin€rs a! well s con(mtlation ii!k. !-inarrial itutim€tts rfial are subi(t to con mrBtidu ofdedit dlk pri,riParv cor6ill of trdde rFeivables, fiMrre r€ceivabls and loaro and adv.tE6. compmy reSutady @iew! tre .rdit of ihe ctome,s md rale.
actj-on lo nducP the rilk Futths dNers€ md large Glomer ba6 aLo reducB rhe ri6k. .,Jt rrade meivables aE;eviewed ard s6red for atef.utt on quanedy

The ctedir risk m brnk balares and ddiv.rive fin tri,l instflr'lEr! i, tim ed t ecause rhe .ounae4snies are bark wilh high credit mtings_

I Liqddfty d.rr
Liqurdity risk r"fe.! to th. ris* that the comPan], .mot Et€€t ftr rinarrial obliSah@t!. The ohi{rrive or lquidit} rnk mamgement ir ro minrain luJficimr
liquidity arrd erlJlfF ihat tudt are av.il'ble for lea! per EquirEnenb. 'Ihe c-omp.hy har ottained fimd aad-netna dsea worting c6p al ti|e hom
vai@t banke- The ComFny ine6ts il. luiplu! ftbd! in brnk fiaed depo.it! s'd liqutd mutulr funds, whih carry no or row [ru:rer riir iru conpanl,,s
liquidity locitim remairre rttm8 al:

INR 4641.33 lltd's a3 al M6rlt 31, 2024

INR 2389.9r h*h! ar a! M.rn 31, ZD3
comrEking of .ah .nd cash equilal€nt!, orhet b.laffe wilfi b.r.k! ard Gfl€nt irN6hl6t .

CrryirAAnourt .rlrcuntp.yrbl. Toirl
withl.l

n,?o2t
Noft d.rtv.ttv. ltrbllldci

OtlE cur'rtt liabilities

Ar :l Mrh 31,20,|:)

Non-d.rivrtiv. li.btlttt.t

Cther ClrrEnt liabiliries

7.m
5,729.57

sa2a.i
759.i6

m-a"l
5,729.57

5/tu.7t
85.02

7X-70
5,729_C7

5,428.77

159.i6

3393.s0

5399-63

3348.46

23235

3,n7.03

5399.63

3318.45

76.98

3.393.50

5399.53

334f.45

232.35

-
c

*

7.
lr

logi

&
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F.br.(h T&hnolo6i.! Limir.d Gorn rty tnown r! Frbr.ch Tfthnolit't.3 privrt Limircd)
Nor6 fonniry prt of rhc Srrnd.lonc Fin.ncirt Shr.rEnrs .s .t M.Irl 31, 202{
(Amount in lakl$ unless otherwis€ sraied)

47 Rcletcil Prty Dtudo6urc undcr Ind AS 24

I Ltrr ofRcl.t d P.rti.!
.- Pmrbtony'DirEtors

l. Mr. Aasil Khan, promorer and Dftclor (Upto 2912_2OZ)
2. Mr. Hernant Anavkar, promorer and Dre.lor
3. Mrs. Na-se€m Khaa Dir€ctor (Upb m-01-2024)
4. Mr. Amhd Arbani, Dir€ctor
5. Mr. Aaril Khan, Promorer
6. Mr. Ching Doshi, Nomin€€ o,i€ctor (From 16{1-2023 ro 3,4rfl24), Non-Ex€cutiv€ Dire*or (From 06{62m4)
7. Mr. Shyam Nagorao Khant€, Independent Drector (ponztj3lZ{IZi:l

b, X.y M.n.t.rid P.Eonrcl (KMp)
8. lyrr. Ashwani Sin8h, Chief Erecutive Offcer (Froh 1d43-202{)
9. Mr. Cut1un Mal lai& Chief Finamiil Officer (Frcrn 2241-2024)
10. M,5- N€€tu Buchasia, Company SecrErary (From 22{1-2}21)

c Subsidl.ries

1. FABL Int€mationar rechnologies LLF, rndia Gonnolv Fablire process T€chnologies LLp) (From m&2o24)
2. FT Institutio$ Private Limit€d India 0trmerly FABL Containment Process Sol;tiorE hivat€ Limjted) (F!om 2&.11-2OX)
3- Fabtech Technologies LLC, UAI (Fmm 2&12-2@3)
4. FTS Oeanmoms Systems LLC, UAE (Fmm 09e-Zn4)

l TSA Process Equipm€nts privare Limired (Upto 194L2024)

., Comp.ni6/ Finrt3 in whi.h Prumotory'dttt<rorv KMp h.v. si8niftc. innn.ncc
1. F.btech Turnley Proiects LLp
2. F Plus HealthcaE Technologies LLP (Fomerty Fabr€ch Value Edge pvt. Ltd.)
3. Altat Partition Systerrs Ll,P
4. fABllnternational Technologies LLp (Formerv fabhfe prtre$ Technologies LLn (Upto r{}2_2024)
5. FabsaJe Te€hnologi6 Private Limfted
5. Fabt€ch r€(hnologies cleanrooms Limired (Forme v Fabtech rechnorogies cleanrooms private Limit€d)
7. Fr Institulions Privare Limit€d (Forri'€dy rABL contahment prft€ss sotutions private Limit€d) (upto 31-t GmB)
8. Advantek AiI sl'slems hivate Lihited
9. Fabtech T€chnologies Inlemational Private Limit€d (Fonn€dy }xro$.tl ar Fabt€ch T€€hnolosi6 lntemarionat Limited)
r0. C7 UtuveEal Lt.C (From7,.47-2g221

11. SA Universal LIC (From06-70-2o22')

12 P.cifab Technologies LLP
13. Fillpac Solutions ftivate Limited
14. Podt€.h Lifesciens€s Private Limited
15. Golder Hour l,roductions LLP

( R€lrtiv€! of kcy nln4er*nr
1. Mrs. Manisha Anavkar, WiIe of Mr. Hemanr Anavkar
2. Mr. tunan Anavkaa Son oI Mr. Hemant Anavkar
3. Mrs- Haila Kharr Wife of Mr. Aasif Khan
4. Mr. Aamer Aasil Khan, Son of M.. Aasil Khan

II Trrn3l.tion with th. El.t.d prrtirr durirr th. y.{

N.turr of TrrB.ction Nrrn ofth. R.l.t.d P.rty forth. r'Crr.!d.d For thc y..r endcd
Mdth31,20z M.rrh 31,IZ3

Altair Partition Systerlr LLP
Advantek Air Systerns Private lirnited
Fabtech Technologie6 Cl€a$ooms Limited
FabsaI€ Te€hnologies Private Limited
TSA Prccess Equipn€nts Pivate Lirnited
FABL Intemational T€€hnologies LLP
F Plus Healthcarc Te(hnologies LLP
Padf ab T€chnologies LLP

Fabt€rh Technolofie6 International Primb Limited
Fabtech Technologies Clea$oorns Lirdt€d
TSA Pr(r€ss Equipments Private Limited

Fabtech Tornley Proiecls LLP
Mrs. Nas€em Khan

4,2.e
49.9

1357.m
321.59

1,m1.42

9*.:X

374.49

79337

571.42

,87.79

13n.74
697.74

42.84 i2-79

L270.17
Sales 2,731.n

0.30

67.2?

Remuneration (Salary, fees and

8250

L4
78_00

2-40

55.50

53.&t

9.72

55.65

54.00

1E.m

5.84

15.06

1.07

2.08

9.m

(
Mr. Aasif KIar
Mr. Hemant Anavkar.

Mrs. Manisha Anavkar
Mrs. Haila Khan

M.. Arnan Anavlar
M.. Aam€r Aiif Khan

Mr. Ashwani Singh

Mr. Gurian Mal lain
Ms. Neetu Bucha-sia

tu&

sn*\ '- ^'01819b w
(

J

Mufllbal
')

t\olo

cq

Board MIs- Nas€em Khan

Mr. ClhiraB Do6hi



F.bl€(h Tlrhnoloti.s Limit.d (ForEEdy lnown rs F.btc(h T.thllot i.3 pnv.lc Ltrrit€d)
Nolc. foming prn ofth. SrrIdrlonG Finrndrt SrrrcrEnts rc.t M.E; Jr,2rA
(Ahount in lalhs unless otherwis€ stat€d)

N.tuft of Trfii.dion Nane of th. R.I.r.d p.Iry For th. y..r Gnd.A th€ yc.r .rdcd

Reirnbursement ol expenses (net)

Tmdenurk Charqes

G7 Universal LLC
SA Universal Lrc

Fabtech T€chnolofieg Cleanroorns Limited
Fabsaf e Technologies Private Limited
FABL IntemationalTechnologies LLp

Fatlte.h Te$nologies InEmationat Private Limited
FT Institutiorc Privare Limired

2f3.75

47.49

215.35

16.86

0.53

17.57

8.67
73_27

2A.67

a.M
3.52

2023

10.19

FabtEch Technoloqies Intemational Private Limited D, 19.03

iII Brlrnc.s rs on y€:r end:

NrturE of Tr.ns..tion Nam. of thc Rclrtld Pefy
M.rh 31. 202{ Metth 31, ZZ,

Fabtech Tumley Proiects LLp a.u
2,397.37

2A.U
1,523_89

Other receivables

Trade payables

Pavabl€ to DEtoh

Advaft es against suppliE

Fabt€.hTechnotogies Intemarional private Limit€d

FABL intemational T€ch-nologies LLP

Mrs. Na-.€em Khan

Mr. Amiad Arbani

Fabtech Tumkey Proiecrs LLP

TSA Process Equipments Private Limited
FABL InternationatTechnologies LLP
FI Institutions Private Limited
Fillpac Solutions PnvaE Limited

Fabtech Technologies LLC, UAE

Altair Partition S)sterns LLP
Fabtech Tumkey Boiects LLP
Advantek AiI SrstemE Private Limited
Fabie.h Technoloqies Clearuoorns Limited
Mrs. Naseem Khan

Fab6ale Te.hnologies Private Limited
TSA Proce6s Equipm€nts Private Limited
Pacifab Te(hnolosies LLP
Fabtech Technolo8ies lntemational Private Limited

45.41

7.O2

109.75

1,D,.8

0.40

0.14

0.40

33.83

5n.25

t0 a9

33.E3

327.07

3.r0.00

FABL Intemational T€dnologies LLP
Fabsafe Technologies Private Limited
Atar Partition SyEterlr LLP
Pacilab Technologies LLP
Fabtech Technologies Cleanoorns Limited
TSA Pro€ess Equipments Private Limited

775.77

r57.O3

4.tH

0.91

97.N

573.94

0.88

2.70

Fabtech Technologies Intemationat Private Limited
FI lr\stitutions Private Limited

1n.25
161.62

97.fi

2..69

340.00

L4n.4
1.00

0.10

Equity Investment

Capital Corffnitn€nt

convertible d€bentures F.bte(h Technolosies Intemational Privare Limited 1.012.50

i. Refer note no. % for bonowings Auannre€d by dirertors.
ii. TraGactions with related panies are at alm's leng$ and in th€ ordinary cours€s of buliness

/?
Ntu$bar

I

1
a
a

S€$rity deposit

e.a
5.53

53t-r/
0.40

7.8
54.34

14.10

24.74

)

\t--\



Fabte.h TechnotoSi$ LiEited (Formerly known aB F.btech Technologes private Limited)
Not€s fornint pafi of the St.ndalone Finrndal Statements as at March 31, 2024
(Amount in lakfu unless otherwise stated)

48 An.lytical retios

Particulars Numerator Denominator
March 31" 2024

As at

March 31, 2023

%

Vadance
Reason for variance

geater than 2tDl,

(A) (B) (A)/ (B) As at March 3r,2024
a) Current ratio (times) Cu.rent Assets

b) Retum on equity (%) ProIit after tax

Current Liabilities

Shareholders equity

Cost of Goods Sold (Cost

of mate al consumed+

Purchase of Stock in
Trade + Changes in Inventory
Inventories of Finished

Coods & Work in
Progress)

Revenue from operations
Average Trade

Receivables

Total Purchases (Purchase

of materials + Purchas€ of Average Trade payables

Stock in Trade)

Workin8 Capital (Current

assets - Current liabiliti€s)

1.78

25.41"/,

7.20

2.33

2.16

2.36

17.43%

30 55"1

15.97%

1.48

24.071,

7.72

2.71

1.95

3.31

8.85%

29.58%

20.513%

5.57%

Not applicabl€

Not applicable

c) Inventory tumover
ratio (times)

d) Trade receivables

turnover ratio (times)

-6.77% Not applicable

1025% Not applicable

10.58% Not applicabte

-28.83%

2925%

331%

Net capital turnover ratio has primarily
derreaseil despite an increase in revenue from
operations as th€ working capital has
increased by a greater magnitude

The company has made higher revenue than
the Iast financial year so this change is mainly
on account of higher profit eam€d during the

Not applicable

e) Trade payables

tumover ratio (tim€s)

0 Net capital tumov€r
ratio (times)

Revenue f rom operations

g) Net profit ratio (%) Profit Alter Tax Total Incom€

i) Retum on investment
('/.)

Earnings belore inter€st
and tax (Profit b€fore tax
+ Finance Cost)

Capital Employed
(Equity + Borrowing +

deferred tax

Iiability)

Earnings befor€ interest

and tax (Profit before tax Total Assets
+ Finance Cost)

E

FRN .

o

p at!

I

I 018796 c
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14.91% 7.70% Not applicable

h) Retum on capital

employed (%)



I:^1t-"_1I:n*,"T": 
Limired (Formerty knowo a6 Fabte.h rechnologies pdvate Limired)

Notes torming part of the Standalone Iin.ncidl Stitements as at Mur.t St, ZOZI
(Amount in lakhs unless otherwise stated)

49 As stated in the Note 2, these are the Company's standalone financial statements prepared in accordance with Ind AS. For the yearended March 3-l' 2023 a d March 31,-2022 the company had prepared its financial statements in accordance ,ritt co*purl""(Accounting standards) Rules, 2006, notified una.. section rg: or tn. Act and other relevant provisions or the a.il;p.""Jr" 
"ooot.

The accounting policies set out in Note 3 have been applied in prepaing these standalone financial statements for the year ended March31, 2024 including the comparative inJormation for the year enrled-Mar."t, af, ZOZS.

ln PfeParing its Ind AS standalone Balance sheet as at March 31, 2024, March 31, 2023, and Ap l 01, 2022 the company has actjusted
amounts rePorted previously in rina,'cial statements prepared in acco.Iance with previous teer. rrrlr.ro,. 

"rp|in. 
the principal

adiustments made by the comPany in its linancial stateme;b prepared in accordance with previous GAAP, and how the rransition from
previous GAAP to Ind AS has affected the Company,s finan i;l p;sition and financial performance.

a) Explanation of hansition to Ind AS

ln PreParing the financial statement, the company has applied the below mentioned optional exemptions and mandatory exceptions.

Property, Plant and Equipment and Intangible Assets exemption:
The ComPany has elected to use the exemption available under lnd AS 101 to continue the carrying value for all of its property, ptant
and equiPment and intan8ible assets as recognised in the financial statements as at the date of ha;ition to Ind ASs, measurea as per
the previous GAAPand use that as its deemed cost as at the date of transition (April t,2022).

Derecotnition of financial assets and financial liabilities:

The ComPany has elected to use the exemption for derecognition of financial assets and liabilities prospectively i.e . after Aprit 1,2022.

b) Mandatory Exceptions

Estimates
on assessment of the estimates rnad€ under the Previous GAAP financial statements, the company has concluded that there is no
necessity to revise the estimates under Ind AS, as there is no objeltive evid€nce ofan errot in those estimates. However, estimates that
we-re required under lnd AS but not required under Previous GAAP are made by the Company for the relevant reporting dares
reflecting conditions existing as at that date.

Classifi.ation and measurement of financial assets
Ind AS 101 requires an entity to assess classiJication of financial assets on the basis of facts and circumstances existing as on the date
of transition. Fu her, the standard permits measurement of financial assets accounted at amortised cost based on facts and
cirumstances existing at the date of toansition ifretrospecrive application is impracticable.
Accordinglv, the Company has determined the classification of financial assets based on Jacts and circumstan es that exist on the date
of transition. Measurement of finan.ial assets accounted at amortised cost has been done teEospectively except where the same is
impracticable.

c) On account of hansition to lnd AS, there is no material adiustment to the Statement of Cash Flows for the year ended March 31, 2023

(
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a) Reconciliation betw€en Audited E and Ind AS E

ASSETS

h3

Audited
Financials

Ind AS

adjustments
Ind AS

Financials

As at Ma 3

Audited
Financials

lnd AS

adr!stments
Ind AS

Financials

Non-.urrent assets

(a) I'roperty, Planr and Equipment
rbi Oth€r lntansihle assets
(c) Financial Assets

li) Trade receivables
/i i) Loans and advances
/ii i) Investments
/iv) Others Finan.ial Assers

ld) Non culfen ax assets
(e) Defered tax assets (net)
(0 Assets held for Sale

Curent assets

(a) Inventories

(b) Financial Assets

(i) Trade receivables

(ii) Investments
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above

rv) Loans and advacnes
(vi) Others Financial Assets

Other current assets

242.49

599.82

1,352.50

251.61

32.30

12.53

1,723.53

10,366.92

5.06

1,O52.94

1,331.90

85.62
't,925.55

t,949.03

1r2.rJ8

{0.04

1102.50)

r14.5;

(12s.68)

(18.00)

94.1t

355.37

7.17

599.75
1,352.50

149.1'l
32.30

127.08

1,723.53

9,941.24

5.06

t,o52.91

1,331.90

67.61

2,019.96

I 9.19.03

277.50

0.00

39.19
1.352.s0

230.85

(5.e)

650.58

8,694.92

5.49

1,055.85

1,438.50

7,521.72

t,435.54

212.10

(0.04)

23.37

7a.;1

(263.31)

(r8.00)

(40.26)

489.90

0.00

39.15
1,352.50

254.23

68.56

6;0 58

8,431.58

5.49

r,055.85

r,118.50

154.23

\441.46
I

Total Assets 20,939.26 l.224.41) 20,714.85 75,865.24 {1.1.67) 16,857.57

ASSETS

As at March 31,2023 As at March 31,2022

Audited
[inan.ials

Ind AS

adiustments
Ind AS

Financials
Audited

Filrancials

Ind AS

adjustments
Ind AS

Financials

EQUITY
(a) EquiE Share capital
(b) Other Equity

278.59

8,246.73

278.59

7,946.13

278.59

6,413.72 (221.07)

274.59

6,192.65

Total 8,565.32 (340.60) 6,692.3'l (221.07') 6,471.24
LIABILITIES
Nor-(urrent liabilities
1a) l.inancial l.iahilities

/i) Borrowin!'s
/iii Lease liabilities

(b) Provisions

(c) Deferred tax liabilities (N€t)

CuEent liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Lease liabilities
(iii) Trade Payables

(A) total outstanding dues of micro
enterPrises and small enterprises:

and

(B) total outstanding dues of
creditors olher thdn micro enterpri(es
and small ent€ryrises

riiil Other finan.ial liabilities
(b) Other current liabilities
(c) Provisions

d Current Tax Liabilities N

r55.i7

3,307.03

165.24

1,931.39

13.16

103.03

86.47
13.16

155.37

3,307.03

103.03

165.2.1

,1,934.39

54.99

3,293.47

76.98

110.55

163.92

't,751.63

353.64

4,729.41

79.63

2,676.51

33.09

27a.52

93.27

1r5.i3

110.55
93.27

163.92

353.64

4,729.41

79.63
2,676.51

33.09

278.52
Total Liabiliti€s 12,373.94 116.19 12,490.73 10,176.93 209.40 10,386.33

Total Equity and Liabilities 20,939.26 (224.41t 20,774.A5 16,869.24 ,l 7.5

FRN.^
018796-u
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Notes forming part of the Standalone Financial Sratements as at M urit Zt, ZOZ+
lAmount in lakhs untess orherh,ise stated)

1023

(340.60)

54.99

3,293.47

76.98

1,751.63

116.13



Iabtech Technolodes Limited (Formerly known as Fabtech Technologies private Limited)
Notes forming part of the Srandatone Financial Statements as at M 

^rJn 
gt, ZOZL

(Amount in lakhs unless otherwise stated)

b) Reconciliation of betwe€n audit€d t and loss and Ind AS sratem

c) Re.onciliation betwe€fl audited sratemert of E and Ind AS statem€nt of Equity

t and Ioss

March 31,

2023

March 31,

2022
Total equity as per audited financial;

Ind AS adiustments

lnd AS 116 - Leases

ROU Asset

Security Deposit

Lease Liability
lnd AS 37 - Provisions

Loans and advances

Trade Receivable

Ind AS 12 - Income Tax

Deferred Tax adiustment

Total Ind AS adjustmenrs

Total E Ind AS financials

08.08)
(42s.68)

114.55

8,224.72

6,692.31

212.40

(16.89)

(20e.40)

08.04)
(263.34)

71.21

(221..o7)

5,471.24

(la)/

c

I2'

IL,

31.2023For the year ended March

Parti€ulars Ind AS

adjustments
Ind AS

Financials

I. Income

Revenue f rom operations

Other income
19,379.75

601.73 9.53

t9,379.75

611.26
Total Income 19,981.48 9.53 19,991.01

II. Expenses

Cost of raterials consumed

Purchase of Stock-in-trade

Changes in inventories of stock-in-trade
Employee benefits expense

Finance costs

Depreciation and amortization expenses
Other

10,237.13

(t,072.95)

1,911.39

489.86

59.90

5,7A9.83

16.03

130.35

3.07

10,237.13

(1,072.95)

1,91r.39

505.89

190.25

5,792.90
Total 17,415.46 149.45 17,564.9'l

III. Profiv(loss) before tax (I-II)

IV. Tax expense:

Current tax

(Excess) / Short provision for tax relatinS to

Prior year

Def€rred tax

Total tax expense (IV)

2,566.02

670.00

'11.19

( 18.16)

693.03

l't39.92)

(35.31)

(35.34)

2,426.10

670.00

41.19

(s3.50)

V. Profi for the 1,872.99 (104.s9) 7,768.41.

VI. Other Comprehensive Income
(i) Items t}lat will not be reclassified to
profits or loss

(ii) lncome tax relating to items that will not
be reclassified to profit or loss

Total Other Comprehensive Income (VI)

0e.e5)

(s.02)

(14.e3)

09.95)

(s.02)

(14.e3)

Total Comprehensive Income for rhe period
(v+Vl)Comprising Profir (Loss) and other.
comprehensive Income for the p€riod)

1,872.99 (119.s2) 1,753.48
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Audited
l-inancials

period (UI+IV)

Particulars

8,565.32

112.88

(8.0e)

(r16.20)

(340.61)
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I:^liTl ]::n"""T": 
I-imired (Formerty known as Fabrech rechnorogies private Limired)

Notes fbrmint part of the St.ndalone Financial Statemcnts as at M urin n,mZq
(Amount in lakhs unless otherwise stated)

d) Notes on Ind AS adiustments:

1) Security deposits recognised at amortised cost

Audited finan'ials prepared under Previous GAAB all the security deposits were recognised at the transa€rion value of theinshument,

Financials prepared under Ind AS 109, all financial assets and Iiabilities are required to be measwed at their r€spective fair value oninitial recognition with difference being recognised as per the substance oi the transaction. rair ,rutue muf aetermined bydiscounting the future cash flows associated with irstrument with reference to the rate applicable to a similar in;hument (in terms ofmaturity, currency etc.) The difference between the fair value and the transaction price shall be recoSnised as prepaid rent (for
dePosit Placed) / deferred income (for deposit accepted), and amortised over the pedod of the lease. Th! unwinailg or tne 

""curitydePosit as per the effective interest rate method wiil be recognised as a finance income (for deposit ptaced) / expe"nse ({or deposit
accepted) over the period of the lease.

2) Fairvaluation of Unquoted investments, mutual lunds and AIF

Audited financials PrePared under previous GAAP, curreflt investments werc measured at lor,r'er of cost or market p ce as of each
rePorting date while tong term investments were measured atcost reduced lor permanent diminution in value.

Finan€ials PrePared under Ind At all financial assets are classified into one of the 3 primary categories at either amortised cos! fair
value throuSh other comprehensive income (FVOCI) or fair value throuSh profit and l;ss (FVTPL).

All investment in mutual funds and AIF will be classified as subsequently measured at FVrpL. ln case of an FVTPL insbumenr, rhe
instrument is fail valued at each rePorting date and all Iair value gains / losses are recorded in the profitand loss account.

3) RemeaEurement of defined benefit liabilities

Audited financials PrePared under previous GAAB the Company recognised remeasurement of defined benefit obligations under
statement of Profit and Ioss. under lnd AS. remeasurement of defined benefit liability / (assets) are recogniled in other
comPrehensive lncome. Re-measurements of the net defined benefit liability / (asset) compri;e actuarial gains and l"osses, the return
on plan assets and any change in the effect of the ceiling, excluding amounis included in ner interest on 6e net defined benefit plan.
Accordingly, actuarial gain/loss should be recognized in other comprehensive income and not reclassified to profit oi loss in
subsequent periods.

4) Defered Tax

Audited financials Prepared under Previous CAAP requires deferred tax accounting using the income statement approach, which
focuses on differences between taxable Prolits and accounting profits for the period. Ina AS 12 requires entities to account for
defered taxes using the balance sheet approach, which focuses on temporary difierences between the carryir.rg amount of an asset or
liability in the balance sheet and its tax base. The application of the balance sieet approach has resulted in;ec;Bnition of deferred tax
on new temPorary differences which was not required under Previous GAAP. Also allInd AS ad;ustments may-have a corresponding
deferred tax impact.

5) Expected Credit Loss on kade teceivables and employee loans

The company has develoPed a model to calculate the Expected Credit Loss for its outstanding hade receivables, as per the guidelines
outlined in IND As 109. Using this model, the company has made adjustments to its lnd AS financial statements to account for
allowarces for doubdul debt based on simplilied approa.h.

6) Leases

Audited financials prePared under Previous GAAP, lease expenses were recorded on a straight-line basis in accordance with AS 19.

Financials prepared under Ind AS, the Company, as a lessee, recognises a right-of-use asset and a Iease liability for its leasing
arr;rngements on conbacts conveying the ght to control use of the identified assets. The cost of the right,of-use asset comprises of
the amount of the initial measurement of the lease liability adiusted for any Iease payments made at or b€fore the commencement
date plus any initial direct costs incurred. The right-of-use assets is subsequently measured at cost Iess any accumulated depreciatioD
accumulated imPairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
d€pieciated using the straiShtline method from the commencement date over the shorter of lease term or usefu-i tife of right-of-use

(

.-
.)tl
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as at April01,2022

Depreiation on RiShtofUse (ROU) as*ts
AdjEtments on account of Lea* Modifi.ation
L)

Balan.e ns rt Mar.h 31 20?3

112.89

Depreiation on Riaht of U* (ROU) as*ts
Adiustmmts on ac.ount of Lea* Modifi.atiotr

298.77

1136.77)

3t,2024
274.a9

(B)Lea5e liabilities

Balance as at Ap.il 0r, 2022

Add: Interest.ost accrued during the year
L6s: Paymdt oI Liabiliry
Adiustrnents on accountdf l_cap Modifi.ation

209.40

16.03

(139.3.r)

10.11

31,2023

Add: InteEt .ost acaued durin8 rhe year
lss: Payment of Uabiliry
Adiusunenls on a.ount of trae Modification

t:16.:0

r1.{B
(1{4.78)

279.61

31,2024
262,13

(C) Maturity i.alysis- tris(ounred Cashftows of Conbadual marurities oftense liabititics:

Mar.h 31, 2024 March 3r,2023
Upto twelve months

262.t3

93.27

22.93

?62.13 116.20

(D) Amountrecogni*d in stareEent ofprofit & to5s:

Mar.h 31,2024 Mar.h 31,2023Inter6t Cost on t.ease Liabitilie
Amortietion of Right of Up asers
Rental E\pen$ r&-orded for short+crm leae payments and

Payments tur lc6e oi los. value asRts not inctuded jn the

11.09

136-n
16.03

110.35

25.27 22 21measurehenr oI the lease liabil

(E) Amount re(ognised in statement ofcash flowsi

Maich 31, 2024 Mir.h 31, 2023

Cash payments tbrthepnn.ipal & inter6t podion of the teaF liabititv within financing activitis

Shorfterm leas. payments, payments fo. l.as6 of tow,vatue as*ts and variabte tcase

163.94

25.27

l'10.05

22.22nor ircluded in theheasurement ol rhe leasc ll.tbil

FRN .
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Fabtech Te.hnologies Limired (Formerty known !s tabtech Te.hnologies privale Li,niled)
Not€s forming parr of the Srandalone finandat Sratemenrs as ar Md;31,2024
(Amount in lakhs url6s orhe.wise state{t)

InJo.mation about leass tbr whi.h thegloup is a I6kare prEented betowl
A) Right of use assers

212.12

30.82

(130.35)

)



Fabtech Technologies Limited (Formeily knolar as Fabtech Technologies private Limited)
Notes forming part of the Standalone Financial Statements as a, M;"ir;;;;;;
(Amount in lakhs unless otherwise staterl)

51 The balances in respect of hade receivables and payables antl loans and advances, as appearing in the tnoks of accounts are subject toconfirmations from the resPective Parties and are pending ru"on.i;;;;; / adjustments arising there ftom, if any. 
.lhe 

same is notexpected to have any mate al impact on the financials state-ments.

52 As Per the conhactual terms with customers, company provide waranty to the customer lor 1g months from the date of sale or 12month from the date of installation whichever is 
"urti"r. 

t"". rru..uri'", u." backed by the vendor's warranty on the product_ NoProvision for wanantv has been created since rhe vendor .f th" ;.-;;; fuly covers'the il;-;;;;il :.;t perraining to themaferial supplied by them for potential future warrdnty claims.

53 The investment in the equity shares of TSA Process Equipment pvt. Ltd. (,,TSA,,) till Fe bruary 06,2024 was classified as an investment inassociate in accordance with Ind AS 27. The said investment ."u.., ,o b" an investrnent in associate from February 06, zo24 as acomPany decided to dispose off its investment in TSA to Thermax Limited vide share purchase and srra.e srtscnpuon eg..eme.rtdated February 06' 2024 Accordingly, as Per lnd as tos rvon-cwre.rt Assets Held for sale and Discontinued operations, from thecessation date the investment in TSA has been valued at lower of carrying amount or fair value (net of.ost).

54 Events after the Reporting period

A sP€cial dividend of INR 15 per share has been declared for each of the 3,23,92,239 futty paid-up equity shares held by theshareholders This dividend, dist buted from the profit realized on the sale of the company s stake in TSA pro** torro-" * ,;lr"a"Limited, was approved by the shareholders at the ixtraordinary Ceneral Meeting held o n Jwte 4,2024.

55 Olher disclosure requirements as per Schedule III

(i) The company does not have any Benami ProPerty, where any proceeding has been initiated or pending against the company forholding any Benami property.

(ii) The company does not have any charges or satisfaction which is yet to be registered with Roc b€yond the statutory period.

The company has not taded or invested in crypto currency oi vituai currency during the financiar year.

The Company has not advanced or loaned or invested funds to any other pe$on(s) or entity(is), including foreign entities(Intermediaries) with the understanding that the lntermediary stull: 1a1 directly or indire.tly lend or invest i;;;; ;"^.". ",entities identified in any manner whatsoever by or on trchalf oi the comfany (ullmate Beneficiaries) or (b) pro\ria. u.ry gr*u",",secuiity or the like to or on b€half of the Ultimate Beneficia es.

The Company has not received any ftrnti from any person$) or entity(is), including foreign entities (Funding party) with theunderstanding (whether recorded in writing or otherwise) thaithe co^puny rnu[, 1u1 airectl"y or indirectly lena"o. irru'""t i., ott 
",Pe$ons or entities identified in any manner whatsoever by or on beiali of the Funding party (ulti#te r"^"ri.i".i"g * 1typrovide anv guarantee, secur-itv or the like on behalt of fhe Uitimate Beneficiaries.

The comPany does not have any tmnsaction which is not recorded in the books of accounts that has been surrendered or dis.losedas income during the year in the tax assessments under the Income Tax Ac! 1961 (such as, search or survey or any other relevantprovisions of the lncome Tax Act,196-1.

The comPany is not declared as willful defaulter by any bank or financial institution (as defined under the companies Act, 2013)or consoltium thereof or other lendel in accordance with the guidelines on willful defaulterc issued by the Reserve'Bank of India.

(iii)

(i")

(v)

(vi)

(viiil

(vii) The comPany has not revalued any of its Property, Plant and Equipment (including Right-oI-us€ Assets) during the year

(i*)

The comPany doesn't have any co-owned properties or the properties (including properties for which the lease agreementexecuted antl disciosed as 'Right-of_use Assets' in standalone financial information) tiile deed of which are held by the others.
The company has not granted any Loans or Advances in the nature of loans to promoters, Directors, KMps and the rclated paities(as defined under Companies Act,2O13), either severally oriointly with any othJr person.

The company has used the borrowings from the banl* only for its intended purpose during the financiar year.
The company did not have any transaction with companies struck off under Sechon 248 of the companies Act, 2013 or section 560ofCompanies AcL 1956 during the current and previous financial vear_

(x)

(xi)

T
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Fabtech Technologies Limited (Formerly knoraln^as Fabtech Technologies privare Limited)Notes forming pdrt of the Standalone Financial Statements as at M*.i Sl, ZOia(Amount in lakhs unless otherh,ise stated)

56 Previous yearc,figures have been re_grouped/ rerlassified wherever necess,comply with the iqui."-"rrt, of tt" u*"r,aed schedule III ro the c.-o""r"rti"r'!oirfrm 
to curent period's classification in order to
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Firm Registration No.: 0t8796C
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G( Ajmero & Ajmero
INDIA Chorlered Accountonts

To the Members of Fabtech Technologies Limited
(Formedy Fabtech Technologies Private Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us and based on the

consideration of the reports of the other auditors on separate financial statements of subsidiaries and associates

referred to in Other Matter section below, the aforesaid Condidated Financial Statements give the information

required by the Companies Act, 2013 (the "Act") in the manner so required and give a true and fair view in conformity

with the Indian Accounting Standards ('Ind AS) specified under section 133 of the Act and other accounting principles

generally accepted in India, of the consolidated state of affairs of the Group, as at March 31, 2074, and their
consolidaled profit, their consolidated total comprehensive income, their consolidated cash flows and their

consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit Consolidated Financial Statements in accordance with the Standards on Auditing ('SAs")
specified under Section 143(10) of the Act. Our responsibilities under those SAs are fwther described in the Auditols
Responsibilities for the Audit of the Consolidated Financial Statements section of our report.

We are independent of the Group it's associates in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the

Consolidated Financial Statements under the provisions of the Act and the Rules made thereunder, and we have

fulfilled our other ethical responcibilities in accordance with these requirements and the ICAIs Code of Ethics. We

believe that the audit evidence obtained by us and the audit evidence ob[ained by the other auditors in terms of their

reports referred to in paragaphs of the Other Matters section below, is sufficient and appropriate to provide a basis for

our audit opinion on the Consolidated Financial Statements.

Key Audit Matterg

Key audit matters are those matters that, in our professional iudgment and were of most significance in our audit of
the Consolidaterl Financial Statements of the current financial 1.ear. These matters were addressed in the c-onbext of our
audit of the Consolidated Financial Statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

determined the matters described below to be the key audit matters to be communicated in our leport

rce: 201, Clossic Peniogon, Western Express Highwoy, Neor Bisleri Fociory, Andheri
Eost, Mumboi-400099

Bronch offices: Ahmedobod I Surot I Bhil.woro I Chittorgorh
Website o meroo ndoi mero.co.in Emqil : info@oimero o ndoimero.co.in

Independent Auditols Report

We have audited accompanying Consolidated Financial SLatements of Fabte(h Technologies Limited (Formerly

known as Fabtech Tecturologies Private Limited) (hereinafter referred to as the "Holding Company") and its
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group") which ir.rcludes Group s share

of profit in its associates as listed in Annexure A, which comprise the consolidated balance sheet as at March 31, 2024,

and the consclida'led sktement of profit a,-d loss (including Other Coir,preh,ensive Income), the Consolidated

statement of cash flows and consolidated statement of Changes in Equity of for the year then ended on that date, and

notes to the Consolidated Financial SLatements, including significant accounhng policies and other explanatory

information (hereinafter referred to as "the Consolidated Financial Statements").

FRN .



G( Ajmero & Ajmero
Chortered Accounlonts

Key Audit Matters Response to Key Audit Matters & Conclusion
Recoverabili$r and valuation of allowance for
impairment of overdue Trade Receivables
. Trade receivahles, including retention money with

customers forms a significant part of the

Consolidated Financial Statements. Customer

contracts typically involve time consuming and

complex conditions around closure of contracts,

including technical acceptances. This generally leads

to longer and significant time for realization of
receivables.

As described in Note 14 to the Consolidated

Financial S+,atcmcnts, thc Company h,as cld
outstanding trade receivables of I 3,958.52 lakhs for

more than 365 days ('overdue trade receivables') as

on March 5-1, 2024. The Company recognizes loss

allowance for trade receivables at the expected credit

loss ('ECL') as per the principles enunciated under

Ind AS 109, Financial Instruments (Ind AS 10S).

Assessment of the recoverability of trade receivables

with the relaled ECL is inherently sublective and

requtes significant management judgement which

includes repayment history and financial position of
entities from whom these balances are recoverable,

terms of underlying arrangements, overdue

balances, market conditions etc. Considering the

materiality of the amounts involved a,ld significant

degree of iudgement and subiectivity involved in the

estimates and assumptions used in deternining the

expected credit loss, we have considered this matter

as a key audit matter.

Our audit procedwee included but were not limited
to the following:
. Obtained an understanding of the process

adopted by the Company in estimating expected

credit loss including the key inputs and
assumptions. Since assumptions and parameters

are based on historical data and available forward
looking information with respeirt to Trade
Receivables, we assessed whether historical

experience and other information was
representative of current circumstances and are

relevant;
. Assessed and tested the design and operating

effectiveness of the internal controls over the

process of estimating recoverability and the

allowance for impairment on trade receivables in
accordance with Ind AS 1(D;

. Understanding the key inputs used in the

provisioning model by the Company such as

repayment history, terms of underlying
arranqements, overdue balances, market

conditions etc.
. Tested the methodology applied in the credit loss

provision calculation by comparing it to the

requirements of lnd AS 109, and appropriateness

and reasonableness of the assumptions related to

credit loss rate including the historical trad-debts

applied in their assessment of the receivahles

allowance.

Information other than the Coneolidated Financial Statemente and Auditor'8 Report thereon ('other information')

The Holding Company's Board of Drectors are responsible for the other information. The other information comprises

the information included in the Holding Company's annual report, but does not include the Consolidated Financial

Statements and auditor s report thereon-

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial SLatements, our responsibility is to read the other
information, compare with the financial statements of subsidiaries and associates audited by other auditors, to the

extent it relates to thes€ entities and, in doing so, place reliance on the work of the other auditors artd consider whether
the other information is materially inconsistent with the Consolidated Financial Statements or our knowledge obtained

in the audit or other$/ise appears to be materially misstated, Other inJormation so far as it relates to the subsidiaries

arrd associates, is traced from their financial statements audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material misstatement of this other informatioo
we are required to report that fact. We have nothing to report in this regard.

ADN
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G( Ajmero & Ajmero
A Chortered Accounlonts

Responeibilitiee of Management and Those Charged with Governance for the Consolidated Financial Statements

The Holding Company's Board of Direcbors are responsible for the matters stated in section 134(5) of the Act with
resPect to the Preparation of these Consolidated Financial Statements that give a true and fair view of the consolidated

financial positiory consolidated firnncial performance including other comprehensive income, consolidated cash flows
and consolidated changps in equity of the Group and including associates in accordance with accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.

The respective Board of Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and of its associates and for preventing and detecting frauds and other irregularities; selection and

aPPli@tion of aPpropriate accounting policies; mafting iudgrnents and estimates that are reasonable and prudenf and

design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

Consolidated Financial Stalements that give a true and fair view and are free from material rnisstatement, whether due

to fraud or error, which have been used for the purpose of preparation of the Consolidated Financial Statements by the

Directors of the Holding Company, as aforesaid.

Those resp€ctive Board of Dlectors of the companies included in the Group and of its associates are also responsible

for overseeing the financial reporting process of the Group and of its associate.

Auditor's Reaponsibilities for the Audit of the Consolidated Financial Statement6

Our o\ectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole are

free from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably he expected to inJluence

the econornic decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

tfuoughout the audit. We also:

ldentify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher tlran for one resulting hom etot, as ftaud ll:.ay involve collusio4 forgery,

rntentronal omissrons, mrsrepresentabons, or the overn<ie of rnternai control.

Obtain an understanding of intemal control relevant ao the audit in order to design audit procedures that are

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the holding has adequate internal financial controls with reference to Consolidated Financial

Statements in place and the operating effectiveness of such controls.

Evaluate the appropriatene$s of accounting policies used and the reasonableness of accounting estimates and

ebsite : www.oimeroondoimero.co.in Emoil : i o
cAC

egrs

lakrd disclosures made by the Management and Board of Directors.

Office: 201, Clossic Pentogon, Western Express Highwoy. Neor Bisleri Foctory, Andheri

INDI

In preparing the Consolidated Financial Statements, the respective Management and Board of Directors of the

tortrpar es iucluded irr [he Group irid oi iLs associal.es are resporisitrle for assessirrg, lhe atrility of ihe respe.iive erilities

to continue as a going concerrl disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intend to liquidate the Group or to cease operations, or has no

realistic alternative but to do so.
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G( Ajmero & Ajmero
INDIA Chortered Accountonts

Conclude on the apFropriateness of the Management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates to continue as going concem. If we corrclude
that a malerial uncerLainty exists, we are required to draw attention in our audito/s report !o the related

discloswes in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audlt evldence obtatned up to the date of our audlto/s report.

However, future events or conditions may cause the Group and its associates to coase to continue as a going
conceln.

Evaluate the overall presentatiorL structure and content of the Consolidated Financial Statements, including the

disclosures, and whether the Consolidated Financial Statements represent the underlying transactions and events

in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Group and its assfiiates to express an opinion on the Consolidated Financial Statements. We

are responsible for the directiory supervision and performance of the audit of the Financial Statements of such

entities or business activities included in the Consolidated Financial Statements of which we are the independent

auditors. For the other entity included in the Consolidated Financial Statements, which have been audited by

other auditors, such other auditors remain responsible for the direction, supervision and performance of the

audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the

Consolidated Firancial Statements of which we are the independent auditors regardinp among other matters, the

planned rope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonabty be thought to t'ear on our independence, and wlrere applicable, related safeguards.

Frorn the matters corrmunicated with those charged with governance, we determine those matters that were of most

significance in the audit of the Consolidated Financial Statements of the current period and are therefore the key audit

matters. We describe these matters in our audito/s report unless law or regulation precludes public disclosure about

the matter or whery in extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Other Matters

We did not audit the financial statements and other financial information of TSA Process Equipments Private Umited

('The Associate Company"), Holding Company's share of net worth in associate company as on February 06, 2024 is

Rs. 1,1,19.69 lakhs and holding company share of profit (33.33%) for the period ended February 06, 2O24 is Rs. 138.14

takhs as considered in the Consolidated Financial Statements. The said investment ceases to be an investment in

associale from February 06, ?fi21 as a group decided to dispose off its investment in TSA b Thermax Limited vide

Share Purchase and Share Subscription Agreeinent dated Fehruary 06, 2O24- Refer Note no 54 and Note No 59 of

Consohdated Frnancrai Statements.

Our opinion on the Consolidated Financial Statements, and our report on Other kgal and Regulabry Requirements

below, is not modified in respect of this matter with respect to the financial statements certified by the Management.

We have not audited Standalone financial statements of the Fabtech Technologies LLC, subsidiary incorporated in

UAE as on Decemlfr.r 26, 2fi24 and the FTS Cleanrooms System LLC, a stepdown subsidiary incorPorated in UAE as on

February 09, 2O24. Further, the Capital commitment for the purchase of shares in the Fabtech Technologies LLC, UAE

is outstanding as on March 31,,2O21.gince, the Subsidiary and stepdown subsidiary is yet to commence its oPerations,
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share of total assets, total revenues and net cash inflows /(outflows) have not been included in the Restated

Consolidated Financial Statements.

Report on Other Legal and Regulatory Requiremento

As required by clause (xxi) of paragraph 3 of Companioe (Auditor'e Report) Order, 2O2O ('the Ordel) issued hy the

Central Government of lndia in terms of section 143(11) of the Act based on the consideration of the Order reports

issued hll date by us and by the respective other auditors as mentioned in Other Matter paragraphs above, of

companies included in the Consolidated Financial Stalements for the year ended March 31, 2024 and covered

under the Act we report that following are the qualifirations remarks reported by us in the Order reports of the

companies included in the Consolidated Financial Statements for the year ended March 31, 2O24 for which such

Order reports have been issued till date and made available to us:

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of the other

auditors on separate financial information of subsidiaries and associates as were audited by other audilors, as

noted in the "Other Matters" paragraPhs, we report to the extent applicable, that:

a. We have sought and obtained all the information tmd explanations which to the hest of our knowledge and belief

were necessary for the purposes of our audit of the aloresaid Consolidated Financial Statements.

b. In our opinion, proper trr:oks of account as required by law relating to preparation of the aforesaid Consolidated

Financial SLatements have been kept so far as it appears from our examination of those books and the reports of

the other auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and loss including Other Comprehensive

Income, the Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity dealt

with by this Report aie in agreement with the relevant books of account maintained for the purpose of

preparation of the Consolidated Financial Statements.

d. In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified under Section

L33 of the Act read with Companies (ndian Accounting Standards) (Rules, 2015).

e. On the basis of the written representations received from the directors of the Holding Company as on March 31,

2024 taken on record by the Board of Drectors of the Holding Company and the reports of the statutory auditor of

its subsidiary company and associate compary covered under the Act, none of the directors of the Group

companies and its associate company incorporated in India is disqualified as on March 31, 202,1 from being

appointed as a director in terms of section 164(2) of the Act;

f. With respect to the adequacy of the internal financial controls with reference !o Consolidated Financial Statements

of the Holding Company and the operating effectiveness of such controls, refer to our seParate RePort in

"Annexure B" which is based on the auditors' reports of the holding, subsidiary companies, associate company

incorporated in India. Our report expresses an unmodified opinion on the adequacy and operating effectiveness

.-T\I Nature cf
Relationship

Clguse number cf
CARO report which is
qualified or Adverse

Fabtech Technologies

Limited (Formerly Known as

Fabtech Technologies Private

Limited)

u 7 199MH2078PLC3^L6357 Holding
Company

Clause (ii b),(iii a to 0, (x

b),(xxa&b)

FT lnstitutions Private

Limited (Forrr,eily F:.i,ow-n as

FABL Containment Process

Solutions Private Limited)

u293crrMH20t 9PrC330077 Subsidiary Clause (vii a), (ix a) and
(^-vii)

R
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g. Status of Holding company, subsidiaries and associate company being the status of Private limiled company in
the whole financial year N23-N24 and subsequently holding company converted to Limiled company in the FY

2024-2025 and hence provisions of section 197(16) of the Act read with Schedule V to the Act are not applicable.

h. With respect to the other matters to be included in the Audito/s Report in accordance with rule 11 of the

Companies (Audit and Auditors) Rules, 2014 as amended in our opinion and to the best of our information and

according to the explanations given to us;

i. The Consolidated Financial Statements disclose the impact of pending litigations on the consolidated financial
position of the Group, as detailed in note 42 to the Consolidated Financial Statements;

ii. The Holding Company, its subsidiary companies, and its associate company did not have any long-term contracts

including derivative contracts For which there were any material forcseeable losses as at March 37,2024;

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and

Protechon Fund by the Group and its associate company, during the yenr ended March 31,2024.

a. The respective Managements of the Holding Company and its subsidiary comparies and associate company,

incorporated in India, whose financial statements have been audited under the Acl have represented to us

and to the other auditors of such subsidiades and associate compan)rr respectively that, to the best of their

knowledge and belief, no funds ( which are material individually or in aggregate) have been advanced or
loaned or invested (either from borrowed funds or secwities premium or any other sources or kind of funds)

by the Holding Company or any of its subsidiary, associate to or in any person(s) or entity(ies), including
foreign entities (the intermediaries ), with the understanding, whether recorded in writing or otherwise, that

the intermediary shall, whether, directly or indtectly lend or invest in other persons or entities identified in
any marrner whatsoever by or on behalf of the Holding Company, or any such subsidiary company, associate

company ('the Ultimate Beneficiaries') or provide any guaranlee, security or the like on behalf the Ultimate
Beneficiaries;

b. The respective managements of the Holding Compnny and its subsidiary company and associate company,

incorporated in India whose financial statements have been audited under the Act have represented to us

and the other auditors of such subsidiaries, respectively that, to the best of their knowledge and belief, no

funds have been received by the Holding Company or any of its subsidiaries, associate from any person(s) or
entity(ies), including foreign entities ('the Funding Parties'), with the understanding whether recorded in
writing or otherwise, that the Holding Company, or any such subsidiary company, shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever bv or on behalf of
the Funding Party ('Ultimale Beneficiaries') or provide any guarantee, seority or the like on behalf of the

Ultirnate Benefi ciaries; and

c. Based on such audit procedures performed by us, as considered reasonable and appropriate in the

circumstances, nothing has come to our or other audikrrs' notice that has caused us for the other auditors to
believe that ttre management represeniations under sub-clauses (a) and (b) above contain any material

misstatement.

v. The company has not declared any dividend dwing the year ended March 31, 2024. Hence the provisions of
Section 123 of the Act is not applicable for the financial year N23-21.

vi, Based on our examination which irrluded [est checks and hased on the other auditor's report of its subsidiary

comfranies, associate company incorporated in India who6e finandal statements have heen audited under tlre act,

have used an accounting $ftware for maintaining its books of accounts which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the

software in compliance to the Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (or maintaining books

of account u.sing accounting software which has a feature of recording audit trail (edit log) facility as applicable to

A
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tlre company with fu hom April, 2023). Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered witlL

As prowiso to Rule 3(1) of the Companies (Accounts) Rules, 2O14 is applicable from April 1, 2023, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 on presewation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March37,2024.

For Ajmera and Ajmera
Chaitered Accountants
(Firm's Registration No. Of8795C)

Sourabh Aimera
(Partne4
(Membership No. 156931)

UDIN: 241669318KFCBE3143

Date July 30, 2024

Placq Mumbai

Registered Office: 201, Clossic Pentogon, western Express Highwoy, Neor Bisleri Foclory, Andheri
Eost, Mumboi-400099

Bronch offices : Ahmedobod I Surot I Bhih^/oro I Chittorgorh
Website : www.oimeroondoimero.co.in Emoil : info@oimeroondoimero.co.in
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Annqule A referred to in Paragraph 1 of tte Independent Auditols Report of even date to the members of Fabtech

Technologies Limited (Formerly Known as Fab,tech Technologies Private Limited) on the Consolidated Financial

Statements for the year ended 31 March 2024.

List of Entities included in the stalement

Name of the Holding Company
Fabtech Technologies LimiM (Formerly Known as FabEch Techrologies Private Limid)

Nane of Subsidiaries

a) FABL International Technologies LLP,India

b) Ft lnstitutions PrivaE Limid, India (Formerly FABL Containment hocess Solutions Private Limited).

c) Fabtech Technologies LLC, UAE (lncorporad as on 26It' December 2023)

d) FTS Clearuooms Systems LLC, UAE (Incorporaed as on 96 February 2024) (Subsidiary of Fabtech Technologies

LLC)

Name of Associate

TSA Process Equipments Privab Limited

For Ajmera and Aimera
Chaitered Accountants
(Firm's Registration No. m8795C)

Sourabh Ajmera
(Partner)

(Membership No. 166931)

UDIN: 24166931BKFCB8443

Dats July 30, 2024

Place: Mumbai

Registered Office: 201, Clossic Penlogon, western Express Highwoy, Neor Bisleri Foclory. Andheri
Eost, Mumboi-400099

Bronch offices : Ahmedobod I Surot I Bhitworo I Chittorgorh
website : www.oimeroondoimero.co.in Emoil : info@oimeroondoimero.co.in
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Annexure "B" to the Independent Auditor's Report on the Consolidated Financial Statemente of Fabtech
Technologies Limited (Formerly Known as Fabtech Technologies Private Limited)
(Referred to in parapfaph 2(f) under'Report on Other Legal and Regulatory Requirements' section of our rep,ort of
even date)

Report on the Internal Financial Controle with referen€e to Consolidated Financial Statement8 under Clause (i) of
Subsection 3 of Section 143 of the "Ac('

In coniunction with our audit of the Consolidated Financial Statements of Fabtech Technologies Limited (Formerly
Known as Fabtech Technologies Private Limited) (hereinafter referred to as "the Holding Company") as of and for the

year ended 31 March 2024, we tave audited the internal financial controls with reference to Consolidated Financial
Stalements of the Holding Company, as of that date.

Management's Responsibilitiea for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries and associate company which are

companies incorporated in India, are responsible for establishing and mainLaining internal financial controls with
reference to Consolidated Financial Statements based on the interral control with reference to Consolidated Financial
Statements criteria established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountarts of lndia ("ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectivel,rr for ensuring the orderly and efficient conduct of
its business, including adherence to respective company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial informatioo as required under the Companies Act, 2013.

Auditor'e Responsibility

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to Consolidated financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to Consolidated Financial Siatements included obtaining an understanding of internal
financial conkols with reference !o Consolidated Financial Statements, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control hased on the assessed risk.

The procedures selected depend on the auditor's judgement, including the assessment of the risks of material

misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors of the

subsidiaries and associate company, which are companies incorporated in India, in terms of their reports referred to in
Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls with reference to Consolidated Financial Statements of the Holding Company, its subsidiaries,

associate company, which are companies incorporated in India.

Meaning of Intemal Financial Conhols with Reference to Consolidated Financial Statementc
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Our responsibility is to express an opinion on the intemal finzurcial controls with reference b Consolidated Financial
Statements of the Holding Company, its subsidiaries and associate company which are companies incorporated in
Indi4 based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financizrl Controls Over Financial Reporting (the "Guidance Note") issued by the lnstitute of Chartered Accountants of
India and the Standards on Auditing ("SA")presrribed under Section 1,13(10) of the Companies Acl 2013, to the extent

applicable to an audit of internal financial controls with reference to Consolidated Financial Statements. Those

Standards and the Guidance Note require that we comply with ethical requirements and plarn and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to Consolidated

Financial SLatements was established and maintained and if such controls operated effectively in all material respects.
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A company's internal financial control with reference to Consolidated Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements

for external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to Consolidated Financial Statements includes those policies and procedures that (1) pertain to

the maintenance of records that, in reasonahle detail, accurately and fairly roflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorisations of managfment and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisitior! use, or disposition of the company's assets that could have a material effect on the financial sLatements.

Inherent Limitations of Intetnal Financial Controls with Reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial Statements,

including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections oI any evaluation of the internal financial controls with
reference to Consolidated Financial Siatements to future periods are subiect to the risk that the internal financial
control with reference to Consolidated Financial Statements may become inadequate because of changes in conditions,
or that degree of compliance with the policies or procedures may deteriorates.

Opinion

In our opinior! to the best of ow information and according to the explanations g,iven to us and based on the

consideration of the reports of other auditors refered to in the Other Matter paragraph below, the Holding Company
its subsidiaries, its associate company, which are companies incorporated in lndia" have, in all maberial respects, an

adequate internal financial controls system with reference !o Consolidated Financial Statements and such internal
financial controls with reference to Conrclidated Financial Statements were operating effectively as at March 31., 2024,

based on the criteria for internal control with referencc to Consolidated Financial Statements established by the

respective companies considering the essential components of internal control sLated in the Guidance Note on Audit of
Internal Financial Conkols Over Financial Reporting issued hy the Institute of Chartered Accountants of India.

Other Mattei6

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to Consolidated Financial Statements in so far as it relates 2 Subsidiary which is

incorporated outside India and 1 associate company which is incorporated in India, whose financial information is

unaudited and whose efficacy of internal financial controls with reference to Consolidated Finalcial Slatements is

based solely on the Managemenfs certification provided to us and our opinion on the adequacy and operating
effectiveness of the internal financial controls with reference to Consolidated Financial Statements of the Group is not
affected as the financial information of such entities is not material to the Grouo.

Our opinion is not modified in respect of the ahove matters

Sourabh Ajmera
(Partner)

(Membership No. 165931)

UDIN: 24166931BKIC8E3443

Date: fuly 30, 2024

Place: Mumbai

Registered Office: 201, Clossic Penlogon, Western Express Highwoy, Neor Bisleri Foclory, Andheri
Eost, Mumboi-400099

Bronch offices : Ahmedobod I Suroi I Bhilworo I Chittorgorh
Website : www.oimeroo ndoimero.co.in Emoil : info@oimeroondoimero.co.in

For Aimera and Ajmera
Chartered Accountants
(Firm's Regishation No. 018796C)
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Flbte.h Te.hnoloAies Lihit€d (Forderly knowtr as Flbtech aechnolosies privare Limited)
CoNolidated Bal,n.e She.t as at Mlrch 31,2024

( mount in lakls unl6s oth.rwie stated)

Mar.h 31, 2024 April0l,2022Mar(h 31,2023

ASSEIS

P.opertv, plant and eguipment
Oth€. Intangib,e a*ts

Defer€Li tax as*t (net)

Non Cudent tax as*ls (.et)

Loans and advdcs
Other fituftial a*is

5

I

554.42

1?.70

1,610.42

774 62

.1.18

355.37

11708

32 ]0

,r89.90

0.00

68.56

t0

t1

010

181.98

2d).51

2,024.06

499 73

1.t9.11

1,660.28

39.15

254_23
Total non-.un€nt.sseIs 2,830.33 1,295.14 2,472.72

'liade ft€ivablB
Cash md cash equivalents

Eank balanc6 other thm cash md cash equivalot
t&N and advm.s
Othe lil1ftial Asseis

ll

13

l,l
15

t7
l8

l9

2,927.4t 1,713 53 650.58

2,W9.99

9,665.8s

2,899.17

1,n 8.01

733.97

2,588.0.1

911.12

9.97124

1,052.9-1

r,131.90

2,019.96

1,9.19.03

5.49

8,431.58

1,055.85

1,438.50

154.21

1,48I46
1,135.54

22,943.56 18,091,27 r4,653.23

As*h,.lassified as h€ld ror sal. t0 1,1.19.69

Total assets ,923,sa 2r)a6.4r 17,165,35

EQUITY AND LIABILITIES

Equity

\ontonEollinA lnt€rest

294.18

r2j93.7r
(0.0r)

27A 59

8,617_69

Z78.at9

6,500.43

21

2l

r3,188.21 8,896.28 6,??9_02

Liabiliries
Non<urent Ii.bil ities

L€* Liabiliti6
ll
2.1

25

27 68

135.65

82 6,1

8617
13.16

155 37

110.55

s3.27
'\63_92

Total non-c u*€nl I i, bil itics 245,97 255.00

tPa* Liabilitie
Trade payable

(i) Total oulstandine dus of mioo enterpris and small enterpris
(ii) Tota I oulstandins du6 of creditoc other rhan micro oterpri* and small

Other fimial liabilitiE
Oths .nmt liabilitiG

Cmnt tar liabilitie {ne0

26

ll

17

1t-

28

l9
25

30

l:lri.tll
3.30703

1030:l

1,757.63

116.r3

1,383.31

5,122 W
2m.07

5585.12

89.53

92.46

165 21

'1,93,139

5.1.99

3,193.17

353.64

4,729.41

1.676 44

33.09

27A.52

Total.urrenl li.biliti€s '13,489.40 t2,235.13 r0,0r8.59

73,715,17 12,490.13 10,386.33

Total equity and liabililies 26,923_aA 21,386,!11 17,165.35

Notes fominS part of the FiDMial Statements

Th. a..ompanyinS not6 are a. integ.al part of the finan.ial siaremenrs.

As tE. our r€polt ol evo date

For Aim€ra ard armera

Charrer€d Accountants
Fim Registration No.: 0l 8796C

Memt€rehip No:166931

lJ I)l N: 2,ll66931 BKICBF3TUi

Dat€: luly 30, 2024
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Fabte.h Te.htuloties Limited (lormerly known.s F!bte.h Te.hnologies privare Limired)
Consolidated Statementof Prcfitand Lossfor lheyear ended Mar.h 31,2024
(Amount in laklE untess otheruis. stared)

Mar.h 31, 2024 Mar.h 31,2023

Rele.ue f.om Operntioro 3l
32

2,613.61
.125.6{J 61t 26

23,039.23 19,991.01

Cost of raw marerial ..nsumed

Pu..har oI St(k in hade
Char86 in inventories of stdk-in1rad.
Ehpl{rye benefits erf€6e

DeprRlation and amotization.x!\'N

10,?37..13

(1,072.95)

1,91139

505.88

190.25

5,792.91

33

35

36

37

38

39

40.53
't2.799.71

1.19

1,976.01

244_23

2t8.11

4974.57

19,600.35

Share of profits/(loss) in asso.iate entity 138,14

3,5n.07

3$.n

2,749.E4

(Er.6s) / Short provision for tax relatinE to prior yea.
8%.00

(.r0.2)

670.00

11.19

(53.50)

7

7

85s.28

2,721.74 2,r32_16

Other.omprehensive incom.
It€ms thatwill nol be re(lassified to profitor loss

Remersurement sain / (lors) on dciiN'd trneiit Lrlnn (a) (19 95)t.l 12t
0.51

Total other .omDrehensive in.ome {a-b

0l
04.93)

Tot.l Comprehensivc Income fo. the period comp.i5ing ProfiI (Loss) anii Oth€r
2,722.47 2,1,77.24

Nel Profit Atfributable to:

a) Otr nc6 of the.ompa.!
b) Nonrontrollinx interest

Other Comorehensive In.ome Attributable To:
a)Owners of the cohpa.y
h) Non{ontrollins interest

Total CohDrehensive In.ome Altributabl€ To:
a) Olvners of the.ohpi.!
b) Non{ontrollhg intcrest

2,n174
(0.0o)

0.73

0.00

2,722.17

(0 00)

2,132.r8

2,117 25

Basi.and diluted Earnins/ {Loss) Der share (INR) ll

Notcs formine pan oI the Finan ialStat€ments

Th. accompanvhg tut6 aie an integral part of th. finatrial statements.
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tabrEh rEhrologies Linired (Iom6ly knoM as F.br6h T(hnolo8i6 P.ivare Lim ed)

Corelidated Slatem.nl of (ash flow fo. the y€n ended Md.h n, 204!
(Amount in lalhl unlss orh€rui*srar€d)

Mdh n,2OZl
Cah flow fbi opdatirE adivitis
P.ofir/(r,s) beri,e tar

sharc of pronts / (c) in a*date €nrty
DepRi.tion.nd anortaation exp€n*s

lnte6tirone
(cain)/ ro$ on sle of 6xed .ssrs
Fair !al!e{gain) / lGs on Murual Fund Inv€srm.nrt
Prowision/Eevers.l of provision) for Dolbttul Debt and advan 6
UnrealGed {oreisn erch Ee {8ain) / 16$

Reneasurcm€nr gain/ 0os) on Ihe d.6n.d b"ne6t pla$ Liabil is
,o lonaer requircd wrir€n ba.l(

Bad Debts writlen{fi

2,749.U

o63.m0$.r4)
208.11

(133.9r)

190.25

211.ll
(124.36)

t%.6n
(44.12)

(25.19)

124

0-43

162-

0e.70)
(re.95)

(34.88)

5.36

Opdating ptufit Horc wortin8 (apital .hang.s

Chu86 in OFrating a$ets .nd liabilitiE
De..&/{In.rea*) in inventories
Ddreare/ (Incr€ak) in kade reeilables
Deretue/{Inc'earc) in orher ru'rent &ec
D€r€ €/{rn.r.a*) in other fiGnciat isste
(D .e)/ln.'.a* in hade lryables
(Ddr.e)/ln.'.a* in pf o!i5ions
(D<rea*)/Incrcar in oth€r 6mn ial liabilitis
lD<.e&)/In(eaF in other curr€nt liabiliti€s

(1,203,88)

36t.35

1,.037_91,

(3r8.09)

1,@1.47

(50.17)

145,t8

7291,65

{1,07295\
(1,636,46)

613.49)
(897.83)

335.60

35.34

(24.65)

cash Seneraled/(us€d) in oF€.ations 1365-13)

Cash flow from Inv€sring adivitie
Payhenl for purchae of properry, plant.nd equipment and inlangible as*ts
Prfteds from el€ ol property, planr dnd equipm.nt and intangible skts
(lnv$tment)/R€demprion'n/or deb€nrurcs

Goodwill on .cquirftion ot subsidia 6
Nel prn@de from (purcha*)/ sale ol invertm.nl5

Net prtr@dr from (inv6rm€n0/ maturitl, inloffired depGitt
Inleret rreiv€d

1,012.50

(1,610,421

(?-068,35)

(386.r1)

173.93

6,179.22

(121.92) (32.t6)

0.00

t06.60

1t4.34
Nel (a3h flows g€rnarrd,(usad) in invsti.s activiti6 (B)

Cdh Oow fiod fimcin8 rtivitis
Prm€€ds ftom i$uance ofequity rh6re.apital
(Repaymrn0/Prlreds from bomwinrs
Paynenr bwards t a* Liability

$69.44
(2,497.75J

{166.14)

r,53r,33
(140.05)

Net irc.ase in (ash and .ash equivale s (A+B+C) 7345.24 (2.9 t

fotal.asn dd bant bald.es at lne 6d

Cat ud (.st equivalents (ohprl* (Refd nole 15)

- ln clrrcnt acounts
- Fiaed d€p6i5 witfi oaturity of l6s rhan 3 months

7,666.12

215.r5

604.34

,t18.65

n.95

77

2,499,17 r,05294

L The above Statement oI Cash rlows h be€n f,repared u.der lhe'lndiEt Metiod'as Fr out in tne lndian A..ounting Standard Ond As) Z Slaremenr of
C6n Flows as sF<ified in the Com panier (lndi.n A.c@ntirg Standardr, Ru16,2015 (s amended).

Z Cnsh (onpri*s.ah on hand, Con€nt A.counE and depos s w h ba.ts. Cdh equivaLnrs are short tem balane (wnh m oriEinal m.tu. y of thr@
monrtu 6r lers rron tte dale ofa.qu'sition).

Notas forning pa of rh€ Financial Srat€menls

Th. a.conp.nying nores are an inregr.l part of rhe Iinm.ial tratements.
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tabte.h Te(hnologies Limited (Formerly known as [abred Te.hnotogi€s lrivare Limired)
Consolidated Statement of changes in equity rs at Mar.h 31,2024

(Ahount in lakhs uii6s otherwis. stntedl

APril0l,2022
chnngc during

Mar.h 31,2023

178.59 :78.59

Ap.i101,2023
Change durinS

Ma(h 31,2024

278.59 15.89 :94,48

(R)

Capital
Other

Bilance al April 0r,2022

Chan8es during th. p.rlod
- l'rofit lbr the vea.

:1,00 6197.17

2,132.18

2.26 6,500.44

(1r.93)

2,732.7a

(1{.93)- Other Compreh.nsiv. ln ome

Baian.e at MJrch 31,2023 1.00 4,629.3b (12.67) 4,617.69

Balanc at April 01, 2023

Chmg6 dunnt the period

- Profit for the yed
- Prmium on shar6 isued duing the year

- Add: Bonus sha€ issued pe.ding allotment

- tas: Capitalistion of rEsew6 aSairEt issue of bonus sh

1.00 4,629.35

2,721_73

112.67) 4,6t7_69

2,911.75

t,553.59

(1,s53.59)

2,727.73

1,553.59

2,944.75

12,9M.75)

0.73

0,19r t6)

' Other Comprch.nsnr licome (net of 073
Bnl.nce it Mar.h 3r.2024 1.00 2,944_75 0r.94) 12,4%.74

Notes formingpdrtoi th€ Finan ialStatemenrs

The ac.omp.nvrng notes aft,.n intcgral part oi the finan.ialstatenrents,
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparation, Significant Accounting Policies

1. COMPANY OVERVIEW

Fabtech Technologies Limited Pormerly known as Fabtech Technologies Private Limited) ("FTL or the Company") is a

public limited company having Corporate Identity Number U74999MH2018PLC316357. The Company is engaged in
providing building pharmaceutical, biotech and healthcare capabilities for wide range of customers by offering
comprehensive start to finish turnl<ey solutions, which includes supplying pharmaceutical machineries / equipmen! in
house desiSning engineering, procurement, installation, validation and to undertake other activities required in various
proiects including standalone equipment supply and installation.

The Company is incorporated and domiciled under the provisions of the Companies Act applicable in India. The registered
office of the Company is located at 715, Janki Centre, off. Veera Desai Road, Andheri West Mumbai, Maharashha, India,
400053.

The Conpany has converted from private limited company to public limited company, pursuant to a special resolution in
the Extra Ordinary General Meeting of the company held on April 03, 2024 and coruequently the name of the company has

changed to Fabtech Technologies Limited pursuant to a fresh certificate of incorporation by the Registrar of Companies on

Jdy 24,2o24.

FIL together with its subsidiaries is herein after referred to as the "Group".

2. BASIS OF PREPARATION AND MEASUREMENT

2.1 Basis for preparatiorr

The financial statements are prepared in accordance with lndian Accounting Standards (Ind AS) under the historical cost

convention on accrual basis as per the Ind AS prescribed under Section 133 of the Companies Act, 2013 (the "Act") read with
Rule 4 of the Companies (Indian Accounting Standard) Rules, 2015.

The group has adopted Ind AS from April 01, 2023 with effective bansition date of Apil07,2022 and accordingly, these

financial statements together with the comparative reporting period have been prepared in accordance with the recognition

and measurement principles as laid down in Ind AS, prescribed urder Section 133 of the Companies Acl 2013 ('the Ac()
read with relevant rules issued thereunder ard the other accounting pdnciples generally accepted in India. The transition

to lnd AS has been carried out from the erstwhile Accounting Standards notified under the Act read with Rule 7 of
Companies (Accounts) Rules 2014 (as amended) and other generally accepted accounting principtes in India (collectively

referred to as'the Previous GAAP'). Accordingly, the impact of transition has been recorded in the opening reserves as at

April 01, 2022 and the comparative previous year has been restated/rectassified.

The preparation of these finarcial information in conlormity with lnd AS lequires the use of certain critical accounting

estimates. It also requires management to exercise its judgment in the process of applying the group's accounting policies.

The areas involving a higher degree of judgment or complexity, or area where assumphons and estimates are significant to

these financial statements are as disclosed in these finarcial statements.

These financial statements have been prepared on a histolical cost basis, except for certain financial assets and liabilities
(including investments), defined benefit plans, plan assets and share-based payments.

Atl assets and liabilities have been classified as currentand non-current as per the group's normal operating cycle and other

criteda set out in the Schedule III of the Act and lnd AS 1, Presentation of Financial Statements.

The Financial Statements have been prepared on accrual and going concem basis. The accounting policies are applied

consistendy to all the financial years presented in the financial statements,

2.2 State &ft of cotfipliquce

The financial statements comply in all matedal aspects with Indian Accounting Standards (Ind AS) notified under Section

133 of the Companies Act, 2013 (the Act) read along with companies (Indian Accounting standard) Rules, as amended and

other relevant provisions of the Act.

The financial statements up to year ended March 31, 2O2i wefe prepared in accordance with the accounting standards

notified under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of the Act

IF aumbM 3
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting policies

These financial statements are the first financial statements of the group under Ind AS. Refer note 48 for an explanation of
how the transition from Previous GAAP to Ind AS has affected the group's financial position, financial performance and
cash flows.

2.3 Pinciples of cottsolidation

(a) The financial statements of the Company and its subsidiaries are combined on a line-.byJine basis by adding together
like items of assets, liabilities, equity, incomes, expenses and cash flows, after fulty eliminating intra-group balances
and intra-group bansactions.

(b) Profits or losses resulting from intra-group transactions that are recognised in assets, such as Inventory and property,
Plant and Equipment, are eliminated in ful1.

(c) In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing during the year. All assets
and liabilihes are converted at rates Prevailing at the end of the year. Any exchange difference arising on consolidation
is recognised in the Foreign Curency Trarslation Reserve (FCTR).

(d) The audited/unaudited financial statements of foreign subsidiaries/ioint ventures/asso{iates have been prepared in
accordance with the Generally Accepted Accounting Principte of its Country of Incorporation or lnd AS.

(e) The Coruolidated Financial Statements have been prepared using uniform accounting policies for like transactions and
other events in similar circumstances.

(f) The carrying amount of the Parent's investment in each subsidiary is offset (eliminated) against the parends portion of
equity in each subsidiary.

(g) The difference between the proceeds from disposal of investment in subsidiaries and the carrying amount of its assets
less liabilities as on the date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit
or loss on disposal of investment in subsidiary.

(h) Investment in Associates and Joint Ventures has been accounted under the Equity Method as per lnd AS 28 -
lnvestments in Associates and Joint Ventures. Investments in joint operations are accounted using the Proportionate
Consolidation Method as per Ind AS 111 - Joint Arrangements.

(i) The Group accounts for its share of post-acquisition changes in net assets of associates and joint ventures, after
eliminating unrealised Profits and losses resulting from transactions between the Group and its associates and ioint
venfures.

0 Non-Controlling lnterest's share of profit/loss of consolidated subsidiaries for the year is identified and adiusted
against the income of the Group in order to arrive at the net income attributable to shareholders of the group.

(k) Non-Controlling Interest's share of net assets of consolidated subsidiaries is identified and presented in the
Consolidated Balance Sheet.

3. SIGNIFICANT ACCOUNTING POLICIES

The significant accounting poucies applied by the group in the preparation of its financial statements are Isted below. Such
accounting Policies have been applied consistendy to atl the periods presented in these finarcial statements, unless
otherwise indicated.

A) Ftntctiotal aul Presentatiott Cttretcy

Items included in the financial statements are measured using the currency of the primary economic environment in wfuch
the group oPerates. The financial statements are presented in Indian Rupees (INR) and all values are rounded to the nearest
lakhs with two decimals, except when otherwise indicated.

B\ Use of estirnates qnd critical dccott tting iuilgefients

The preparation of the financial statements in conJormity with lnd AS requires management to make estimates, iudgements
and assumptions.

These estimates, judgements and assumptions affect the application of accounting policies and the reported am
liabilities, the disclosures of contingent assets and liabilities as atthe date of the financial statements

and expenses during the period. Accounting estimates could change from period to

\
/z - Mumbai t
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The preparation of financial statements requires the use of accounting estimates which, by definihon, will seldom equal the
actual results Management also needs to exercise judgement in applying the group's accounting policies.



Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparatiory Significant Accounting Policies

results could differ ftom these estimates. The estimates and the underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized in the period in which the estimate is revised and future periods affectecl.

Detailed information about each of thesc estimates and .judgements is included in relevant notes together with informatior.r
about the basis of calculation for each affected line item in the financial statements

Critical estimates and judgements

The areas involving critical estimates or judgements are:

. Estirnation of defined benefit obligation - Note 44

. Impairment of trade receivables - Note 14

Estimation and judgements are continuously evaluated. They are based on histodcal experience ard other factors including
exPectation of future events that may have a financial impact on the group and tlat are believed to be reasonable under the
circumstances

C) Cvnefltaers s Not-c reflt classificatiot

AII assets and liabilities are classified into current and non-current assets and liabilities.

An asset is classified as curent when it satisfies any of the following criteda:

a) it is exPected to be realised in, o! is intended for sale or consumption in the company's normal operating cycle;

b) it is held primarily for the purpose of being traded;

c) it is expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 montfu
after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-currenl

A liability is classified as current when it satisfies any of the following crit€da:

a) it is expected to be setded in the company's normal operating cycle;

b) it is held primarily for the purpose of being haded;

c) it is due to be settled within 12 months after the reporthg date; or

d) the company does not have ar unconditional right to defer setdement of the liability for at least 12 months after the

reporting date. Terms of a liability that could, at the option of the counterparty, result in its setdement by the issue of equity
instrumenb do not affect its cLassification.

Current liabilities include current portion of non-current financiat liabilities.

All other liabilities are classified as non-currmt.

All assets and liabilities have been classified as curent or noncurrent as per the Company's normal operating cycle and

other criteria set out in the Schedule III to tie Companies Acl 2013.

Based on the nature of ploduct and the time between the acquisition of assets for processing and their realization in cash

and cash equivalents, tle Company has ascertained its opemting cycle as 12 montfu for the purpose of current / non-current

classification of assets and liabilities:

/L^T
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnologies kivate Limited)
Basis of Preparation. Significant Accounting Policies

D) Raoeurc recognitiotr

i. SaIe of Products

To determine revenue recognition, the Company follows a S-step process

1. Identifying the contract with a customer

2. Identiffing the performance obligations

3. Determining the hansaction p ce

4. Allocating the transaction pdce to the performance obtigations

5. Recognising revenue when/as performance obligation(s) are satisfied

Under lnd AS 115 - Revenue from Conkacts with Customers, revenue is recognised upon hansfer of control of promised
goods or services to customers. Revenue is measured at tle transaction price agreed with the customers received or
receivable, excluding discounts, incentives, performance bonuses, price concessions, amounb collected on behalf of third
Parties, or other similar items, if any, as specified in t}re contract with the customer. Revenue is recorded provided the
recovery of consideration is probable and determinable. Sales are recognised when control of the products has transferred,
the customer has full discretion over price to sell/ use of the product, and there is no unfulfilled obligation that could affect
the customer's acceptance of the products

The Company is providing start to finish tuml(ey solutions, which includes supplying pharmaceutical machineries /
equiPment, in house designing engineering, procurement, instaltation, validation and to undertake other activities required
in various projects including standalone equipment supply and installation.

Revenue is measured at the fah value of consideration received or receivable by the Company for goods supplied and
services rendered, excluding tlade discounts and applicable taxes. It is recognized when the following criteria are met:

- The conbol of the goods or sewices is transfe[ed to the customer in accordance with tlle conbactual terms.
- The revenue amount can be reliably measured.

- It is probable that the economic benefits ftom the transaction will flow to the Company.
- The costs incurred or to be incurred can be measured reliably.

Revenue recognition is classified as follows:

i. Turnkey Contracts

Tumkey contracts typically involve the design, engineerin& supply, installation, and commissioning of facilities and their
intemal inhastructure. The contlact price is usually a fixed consideration that varies on a case-by-case basis.

Such contracts usually represent a single performance obligatior; where conhol of goods and services is transferred
progressively over the contract period. The performance obligation is considered satisfied upon the completion of
conhactual scope and formal customer acceptance- Contract revenue and related costs, where execution spans multiple
accounting pedods, are recognized based on actual shipments as of the reporting date.

ii. SaIe of Services

Revenue from services such as managemmt consultancy and installation services is recognized when the services are
performed in accordance with the terms agreed with the customer, The hansaction pdce represents the amount agreed with
the customer, excluding hade discounts and applicable taxes.

iii. ExPort Incentive: under various scheme notified by govemrnent has been recognized on the basis of credis afforded in
the passbook or amount received.

iv. Interest & Dividend Income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate
applicable.

Urumba'
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Income ftom dividend is recognized when right to receive payment is established



F) Proper4l, Plant artd eEtipme t

Freehold Land is carried at historical cosL Property, plant and equipment are stated at cost of acquisition or construction
less accumulated depreciation or accumulated impairment loss, if any.

Cost of item of proPerty, plant and equipment includes purchase price, taxes, non- refundable duties, freight and other costs
tltat are directly attdbutable to bringing assets to their working condition for their intended ,se. Exl.ores capitatized
include applicable bouowing costs for qualifying assets, if any.

This recognition principle is applied to the costs incured initially to acquire an item of property, plant and equipment and
also to costs incurred subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including
regular servicing, are recognised in the statement of profit and loss as incurred. When a replacement occurs, the carrying
value of the replaced part is de-recognised. Where an item of property, plant and equipment compdses maior components
having different useful lives, these components are accounted for as separate items An item of property, plant and
equipment is derecognized upon disposal or when no future economic benefits are expected to adse ftom tlle continued use
of asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset ard is recognised in the Statement of
Profit and Loss.

The residual values, useful lives and method of depreciation of Property, Plant & Equipment is reviewed at each financial
year and adiusted prospectively, if any.

Property, Plant and Equipment under construction are recognized as capital work in progress.

Transition to Ind AS:

On hansition to Ind AS, the group has elected to continue with the carrying value of atl of its property, plant and equipment
recognised as at April 1, 2022 measured as per the previous GAAP and use that car4zing value as the deemed cost of the
property, plant and equipment as mentioned in lnd AS 101

G) Ittdflgible assets, Arrortizatiot atil rcefr liae

Intangible assets that are acquired by the group are measured initially at cost. All intangible assets are with finite useful
lives ard are measured at cost less accumulated amortisation.

Goodwill arising on acquisition of business is measured at cost less any accumulated impairment loss. Goodwill is assessed
at every balance sheet date for any impai.rment.

Intangible assets are only recognized when it is probable that associated future economic benefis would flow to the
Company.

lntangibles in respect ofnon- compete and customer relationships acquired in a business combination are recognized at fait
value at the acquisition date. They have a finite useful life and are subsequently carried at costs less accumulated
amortization and accumulated impairment losses, if any.

lntangible assets in respect of software's acquired separately are measured on initial recognition at cost. Following initial
recognition, they are caried at cost less accumulated amortization and accumulated impairment losses, if any.

are derecognised either on their disposal orwhere no future economic benefits are expected

Mumbar
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Fabtech rechnologies Limited (Formerly knon n as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting policies

v, Other Income

Other Incomes are accounted as and when the right to receive such income arises and it is probable that the economic
benefits will flow to the Company and the amount of income can be measued reliably.

E) Product Waratty Expetges

The product warranties are supported by the vendor's own warranty on the products. As this is a back-to-back warranty
arrangement, no seParate Provision for warranty costs has been established. Any potential future waranty claims for the
materials supplied will be covered by the Group,s vendor.

u-
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting policies

Gains or losses arising from derecognition of an intangible assets are measured as the dilference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is
derecognized.

Subsequent to initial recognition, intangible assets with definite useful lives are reported at cost less accumulated
amortisation and accumulated impairment losses.

Transition to Ind AS: On transition to Ind AS, the group has elected to continue with the carrying value of all of intangible
assets recognised as at APril 1, 2022 measured as per the previous GAAP and use that carrying vilue as the deemed cost of
intangible assets as mentioned in Ind AS 101.

H) Depreciation ol Prcperty, Plant and Equipmeri

DePreciation on tangible assets has been prcvidcd on the straightJine method as per the useful life prescribed h Schedute
II to the Companies Act 2013.

The estimates of useful lives of property, plant and equipment are as follows:

Class oI Asset Useful life (in years)

Furniture & Fixture 10

Motor Vefucle 6

Office Equiprnent 5

Computer and Peripherals 3

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference between the
disposal proceeds and the carrying amount of the assets and are recognized in statement of profit and loss within other
income or other expenses.

Assets individually costing INR 5,000 or less are fully depreciated in the year of acquisition.

Advances paid towards tle acquisition of property, ptant and equipment outstarding at each balance sheet date is classified
as capital advances under non-current assets.

l) Arnortisatioa of Intatgible assets

Intangible assets excePt Goodwill are amortised in Statement of Profit or Loss over their estimated useful lives, from the
date that drey are available for use based on the expected pattem of consumption of economic benefits of the asset,

Accordingly, at present, these are being amortised on straight line basis.

The estimated useful lives of Intangible Assets are as follows;

Asset Years

Software 6

The useful lives are reviewed atleast at each year end. Changes in expected useful lives are heated as changes in accounting
estimates.

Transition to Ind AS:

On hansition to Ind AS, the group has elected to continue with the carrying value of all of intangible assets recognised as at
APril 1, 2022 measured as per the previous GAAP and use that carrying value as tle deemed cost of intangible assets as

mentioned in Ind AS 101.

l) l tpainfleri of ,,or,-fi,n tcial assets

for impairment whenever ev€nts or changes in circumstances indicate that the carrying a
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K) Borrowing costs

Bonowings are initially recognised at fat valuq net of transaction costs incured. Borrowings are subsequently measured
at amortised cost

Borrowing costs, iJ any, that are attributable to the acquisition, construction or production of quali$ring assets are heated
as direct cost and are considered as part of cost of such asseb. A qualifying asset is an asset that necessarily requires a
substanhal period of time to 8et ready for its intended use or sale. Capitalisation of borrowing costs is suspended in the
period dudng which the active development is delayed beyond reasonable time due to other than temporary interruption.
All other borrowing costs are charged to t}re statement of profit and loss as incurred.

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settlement of the liability
for at Ieast 12 months after the reporting period.

L) hoe,ftoies

Inventodes of raw materials, components and stores, consumables and packing material are valued atlower of cost and net
realisable value. Cost includes purchase pdce, duties and taxes (otlter than those subsequently recoverable by the group
from taxing authorities), freight inward and other expenditure in bringing inventories to present locations and conditions.
In determining the cost, First-in-First-out (FIFO) method is used. The carrying costs of raw materials, componmts and stores
and spare Parts are not written down below cost if the finished products in which they will be incorporated are expected to
be sold at or above cost

Finished goods are valued at the lower of cost and net realizable value. The comparison of cost and net realisabte value is
made on an item by item basis. Cost comprises of direct material and labour expenses and an appropriate portion of
production overheads incurred in bringing the inventory to thet present location and condition. Fixed production
overheads are allocated on the basis of normal capacity of the production facilities. Finished goods and work-in-progress
inventory cost is determined on a weighted average cost basis.

Net Realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
the €stimeted castc necersary to make the sale.

M) Leases

The group has adopted Ind AS 116 "Leases" and applied the standard to all lease contlacts

/l Mumbai

no

!\.

o)

o :I

FRN .
0,8796 c

4CC

a

-

Fabtech rechnologies Limited (Fonnerly known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting policies

The canyilg amounts of property, plant & equipnent, capital work-in-progresl if any and intangible assets are reviewed
at each Balance Sheet date, to determine whether there is any indication of impahment. If any such indication exists, the
assets recoverable amounts are estimated at each reporting date. Recoverable amount is the higher of fair value less costs to
sell and value in use. In assessing the value in use, the estimated future cash flows are discounted to their present value
using a pre-discount rate that reflects tlre current market assessments of the time value of money and the risks specific to
the asset or the cash-generating unit. For the purpose of impairment testin& assets are grouped together into the smallest
group of assets that generate cash inflows from continuing use that are largely independent of the cash inflows of other
assets or groups of assets (the "cash-generating unit").

An imPairment loss is recognised whenever the carrying amount of an asset or the cash generating unit exceeds the
corresponding recoverable amount. Impairment losses are recognised in t}le Statement of Profit and Losi.

Impairment losses recognised in prior periods are assessed at each reporting date for any indications that tl.re loss has
decreased or no longer exists. An impairment loss is reve$ed if there has been a change in the estimates used to determine
the recoverable amount. An imPairment loss is rcversed only to the extent that the assets carrying amount does not exceed
the carrying amount that would have been determined net of depreciation or amortisation, if no impairment loss had been
recognised. ImPairment loss recognized for goodwill is not reversed in a subsequent period unless the impairment loss was
caused by a specific extemal event of an exceptional nature that is not expected to recur, and subsequent external events
have occurred tiat reverse the effect of that event.

=



Fabtech rechnologies Limited (Formerly known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting Policies

Group as a lessee

The group, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if the contract conveys
the right to control the use of an identified asset. The conhact conveys the ght to control the use of an identified asset, if it
involves the use of an identified asset and the group has substantially all of the economic benefits from use of the asset and
has right to direct the use of the identified asset. The cost of t}le right-of-use asset shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any
initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-tine method from the commencement date over the shorter of tease term or useful life of
fight-of-use asset.

The group measures the lease liability at the present value of the lease payments that are not paid at the commencement
date of the lease. The lease Payments are discounted using the interest rcte implicit in the lease, if that rate can be readily
determined.

If that rate cannot be readily determined, the group uses incremental borrowing rate. For short-term and low value leases,
tle group recdgnises the lease payments as an operating expense on a straight-line basis over the lease term. When the lease
liability is remeasured due to change in conhact terms, a corresponding change is made to the carrying amount of right-of-
use asset, or is recorded in the Profit and loss account if the carrying amount ofright-of-use asset is reduced to zero.

Lease under which the group assumes substantially all the risks and rewards of ownership are classified as finance lease.
Such assets acquired are capitalised at fair value of the asset or present value of the minimum lease payments at the inception
of the lease, whichever is lower. Leases in which a significant portion of the risks and rewards of ownersfup are not
transferred to the grouP as lessee ate classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to profit or loss on a straightline basis over the period of the lease unless
the payments are structured to increase in line with expected general inllation to compensate for the lessor's expected
infl ationary cost increases.

Company as lessot

ln respect of assets Siven on operating lease, the lease rental income is recognised in the Statement of Ptofit and Loss on a
shaight-line basis over the lease term unless the receipts are structured to increase in line with expected genelal inflation to
compensate for the expected inllationary cost increases.

N) E nployee beflefits

The goup's obligation towards various employee benefits have been recognized as follows:

Short term benefits

Employee benefis payable wholly within twelve months of receiving employees services are classified as short-term
employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term
employee benefits to be paid in exchange for employee services is recognized as arl expense as tlle related service is rendered
by employees. The goup recognizes a liability & expense for bonuses. The group recognizes a provision where contractually
obliged or where there is a past practice that has created a constructive obligation.

Post-emDI nt Benefits

Defined conkibution plans

The group pays provident fund, emPloyee state insulance and other regulatory funds contributions as per local regulations.
The group has no further payment obligations once tlre contributions have been paid. The cont butions are accounted for
as defined contribution plans and tle contributions are recognized as employee benefit expense when they are due.

D€fined benefit plans

Recotnition and measurement of defined benefit plans:

For defined benefit schemes i.e, gratuity and post-retirement benefit schemes, the cost of providing benefits is

the Proiected Unit Credit Method, with actuarial valuation being carried out at each balance rt gains and losses of the net defined benefit liability/ (asset) are recognized im
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting policies

period, The servic€ cost and net interest on the net defined benefit liability/ (asset) is treated as a net expense within
employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when anv related
reshucturing costs or termination benefits are recognised, whichever is earlier.

The defined benefit obligation recognised in the balance slrcet lepresents the present value of the defined-benefit obligation
as reduced by the fair value of plan assets.

Long-term emplovee benefits

Compensated absences

Liabilities recognised in respect of other long-term employee benefits such as amual leave are measured at the present value
of the estimated future cash oufflows expected to be made by the group in respect of services provided by employees up to
the reporting date using the projected unit credit method with actuarial valuation being carried out at each year end balance
sheet date. Actuarial gains ard losses arising from experience adiustments and changes in actuarial assumptions are charged
or credited to the statement of Profit and loss in the period in which they arise. Compensated absences which are not
exPected to occur within twelve months after the end of the period in which the employee renders the related service are
recognized based on actuarial valuation.

Termination Benefits

Termination Benefits, in the nature of voluntary rettement benefits or Termination Benefits arising from restructurin& ale
recognized in the Statement of Profit & Loss. The group recognizes Termination Benefits at the earlier of the following dates:

(a) when the goup can no longer withdraw the offer of these benefits, or

(b) when the group recognizes cosb for a restructuring that is within the scope of Ind AS 37 and involves the payment of
termination benefits.

Benefis falling due more than 12 months after the end of the reporting period are discounted to their present value.

Employee Stock Option Plans

Employee stock options have time and performance based vesting conditions. The fair value as on grant date factoring such
time and performarce conditions is recognized as employee benefit expense over the vesting period of such options

O) Foreigt exchange ttarsactions

(i) Funchonal and presentation currency:

Items included in the financial statements are measured using the currency of the primary economic environment in which
the group oPerates. The financial statements are presented in Indian rupee (INR), wfuch is Fabtech Technologies Limited's
functional and presentation currency

(ii) Transactions and balances:

Foreign currency transactions are hanilated into the functional currency using the exchange rates at the dates of the
transactions. Year-end monetary assets and liabilities denominated in foreign curencies are tran5lated at the yeat-end
foreign excharge tates. Non- Monetary items that are measured in terms of hjstorical cost in a foreign curtency are translated
using the exchange rate at the date of transaction. Non-monetary items, measured at fair value denominated in a foreign
curency are translated using the exchange rates that existed when the fair vatue was determined.

Exchange differences a sing on settlement or translation of monetary items are recognised in the Statement of Profit and
Loss. The gain or loss arising on hanslation of non-monetary items measured at fair value is heated h line with the
recognition of the gain or loss on the change in fair value of the item (i.e. translation differences on items whose fair value
gain or loss is recognized in other comprehensive income (OCI) or profit and loss are also recognised in OCI or profit and
loss, lespectively).
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnologies private Limited)
Basis of Preparatio4 Significant Accounting policies

P) Prooisiotrs, contirge t liabilities, al.l coflti ge t assets

A Provision is recognised when there is a present obligation (legal or constructive) as a result of a past event that probably
requires an outflow of resources alld a reliable estimate can be made of the amount of the obligation. If the effect ofthe time
value of money is material, provisions are discounted to reflect its present value using a curreit pre-tax rate that reflects the
curent market assessments of the time value of money and the risks specific to the obligation. 

-

When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. Each
provision is based on the best estimate of the expenditure required to settle the present obligition at the balance sheet date.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be conlirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the group or a present obligation that arises from past events where it is either not probable that an ouflow of resources
will be required to settle or a reliable estinrate of the amount cannot be made. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are generally not recognized but are disclosed when inflow of economic benefit is probable.

P.ovisions, contingent liabilities and contingent assets are reviewed at each Balance sheet date.

Q) hrcome tqxes

Tax expense for the year comPdses current tax and deferred tax. The tax currently payable is based on taxable profit for the
year.

Taxable profit differs ftorn net profit as leported in the statement of profit and loss because it excludes items of income or
€xPense that are taxable or deductible in other years and it further excludes items that are never taxable or deductible. The
group's liability for current tax is calculated using tax rates and tax laws that have been enacted or substantively enacted by
the end of the reporting period.

Deferred tax is the tax exPected to be payable or recoverable on differences between the carrying values of assets and
liabilities in the financial statements and dre corresponding tax bases used in the computation of taxable profit and is
accounted for using liability method. Defered tax liabilities are generally recognised for all taxable temporary differences.
In contrast, deferred tax assets are only recognised to the extent that it is probable that future taxable profits will be available
against which the temporary differences can be utilised.

The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable tlat sufficient taxable profits will be available to allow all or pa of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to appty in the period when the liability is settled or the asset is
realised based on the tax rates and tax laws that have been enacted or substantially enacted by the end of the reporting
period. The measurement of defered tax liabilities and assets reflects the tax consequences that would follow from the
manner in wfuch the group expects, at the end of the reporting period, to cover or settle the carryring value of its a$ets and
liabilities.

Deferred tax assets and liabilities are offset to the extent that they relate to taxes levied by the same tax authority and there
are legally enlorceable rights to set off curent tax assets and current tax liabilities within that jurisdiction and there is an
intention to settle the asset & liability on a net basis.

Current and deferred tax are recognised as an expense or income in the statement of profit and loss, except when they reLate

to items credited or debited either in other comprehensive income or directly in equity, in wfuch case tax is also recognized
in other comprehensive income or direcdy in equity.

Deferred tax assets include Minimum Altemate Tax (MAT) paid in accordance with the tax laws in India, which is likely to
give future economic benefits in the form of availability of set off against future income tax liability. MAT is recognised as

defered tax assets in the Balance Sheet when the asset can be measured reliably and it is probable that the future economic
benefit associated with the asset will be realised.
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Fabtech rechnologies Limited (Formerly known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting Policies

R) Eanri gs pet share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders of
the group by the weighted average number of the equity shares outstanding during the year. For the purptse of calculating
diluted earnings per share, net Profit or loss for the year attributable to equity shareholders of the gouj and the weighted
average number of equity shares outstanding during the year are adjusted for the effect of all dilutive potential equity
shares,

S) Eir,/,:flcial l1xstrurttants

A financial instrument i5 any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another mtity.

Financial assets and [iabilities are initiallv measured at fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value tfuough profit and loss) are added to or deducted ftom the fair
value measured on initiat recognition of financial asset or financial liability. The transaction costs directly athibutable to the
acquisition of financial assets and financial liabilities at fair vatue through profit and loss are immediately recognised in the
statement of profit and [oss.

Where the fair value of a financial asset at initial recognition is different from its transaction price, the difference between
the fair value and the hansaction price is recognized as a gain or loss in the Statement of Profit and Loss. However, trade
receivables that do not contain a significant financing component are measuled at Transaction price.

(a) Financial assets

a. (i) Classification:

The group classifies its financial assets in the following measurement categories:

i. those to be measured subsequently at fair value (either through other comprehensive income, or
tfuough profit or loss), and

ii, those measured at amortised cost

The classification dePends on the entity's business model for managing the financial assets and the contractual terms of the
cash flows

i. Financial assets at amortized cost

Financial assets are subsequently measured at amortised cost if these finarcial assets are held within a business model
whose obiective is to hold these assets in order to collect contractual cash flows and the conhactuat terms of the financial
asset give rise on sPecified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest
income or expense over the relevant period. The effective interest rate is the rate tlat exactly discounts future cash receipts
or payments tfuough the expected life of the financial instrument or where appropriate, a shorter pedod.

ii. Financial assets measured at fair value

Fair Value tfuough other comprehensive income (FVIOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are hetd within a
business model whose objective is to hold these assets in order to collect conhactual cash flows or to sell these financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets included within the FVIOCI category are measured initially as well as at each reporting date at fair value.
Fair value movements are recognised in the OCI. However, the group lecognises interest income, impairment losses and
reversals and foreign exchange gain or loss in the statement of profit and loss. On derecognition of the
gain or loss previously recognised in OCI is reclassified to the statement of profit and loss. Interest eamed
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Fabtech rechnologies Limitcd (rormerly known as Fabtech rechnologies private Limited)
Basis of Preparation, Significant Accounting Policies

The group in respect of equity invesknents (other than in subsidiaries, associates andioint ventures) which are not held for
trading has made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of
such equity instruments. Such an election is nrade by the group on an instrument by instrument basis at the time of initial
recognition of such equity investments.

Fair value tfuough the statement of profit and loss (FVTpL)

Financial asset not neasured at amortised cost or at fair value through other comprehensive income is carried at fair value
through the statement of profit and loss. Fairvalue changes are recognized in the Statement of Profit & Loss at each reporting
period.

iii. Cash and bank balances

Cash and bartk balances consist of:

(i) Cash and cash equivalents - wfuch includes cash in hand, deposits held at call with banls and otlrcr short term deposits
which are readily convertible into known amounts of cash, are subject to an insignificant risk of change in value and have
maturities of less than one year from the date of such deposits. These balances with banks are unrestricted for withclrawal
and usage.

(ii) Other ban-k balances - which includes balances and deposits with banks that are restricted for withdrawal and usage.

iv. Impairment of financial assets:

The SrouP recognizes loss allowances using the expected credit loss (ECL) model for the financial assets and unbilled
revenues which are not fair valued through profit or loss.

The group recognises life time expected credit losses for all hade receivables and unbilled revenues that do not constitute a
financing transaction. For all other financial assets whose credit risk has not significantly increased since initial recognition,
loss allowance equal to twelve months expected credit losses is recognised. Loss allowance equal to the lifetime expected
credit losses is recognised if the credit risk on the financial instruments has signilicantly increased since initial recognition.
The Impairment losses and reversals are recognized in the Statement of profit & Loss.

v. De-recognition of financial assets

The grouP de'recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it
transfers the financial asset and substantially atl risks and rewards of ownersfup of the asset to another entity. If the group
neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred
asset, the group recognises its retained interest in the assets and an associated liability for amounts it may have to pay. If
the grouP retains substantially all the risks and rewards of ownerchip of a tlansferred finarcial asset, the group continues
to recognise the financial asset and also recognizes a collateralised borrowing for the proceeds received. On de-recognition
of a Financial Asset (except for Financial Assets measured at FVTOCI), the difference between the carrying amount and tlp
consideration received is recognized in the Statement of Profit & Loss.

(b) Financial liabilities and equity inshuments

Classification as debt or equity Financial liabilities and equity instruments issued by the goup are classified according to
the substance of the contractual arrangements entered into and the definitions of a financial liability and an equity
instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the gtoup after deducting all of its
liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at
amodised cost, using the effective interest rate method where the time value of money is significart. lnterest bearing bank
loans, overdrafts and issued debtare initially measured at fair value and are subsequently measured atamortised cost using
the effective interest rate method. Any difference between the proceeds (net of hansaction costs) and the s

redemption of borrowings is recognised over the term of the borrowings in the statement of profit and
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W Segme t Reportiflg

Operating Segments are reported in a manner consistent with the information reported to the Chief Operating Decision
Maker (CODN{) for the purpose of resource allocation and assessment of segment performance based on product and
services.

X) Not-c rrert assets held. for sale

Non-current assets or disposal groups comprising of assets and liabilities are classified as 'held for sale' if their carrying
amount will be recovered principalty through a sale trarsaction ratier than through continuing use and a sale is considered
fugh probable to be concluded within 12 months frorn the balance sheet date.

4. RECENT ACCOUNTING PRONOUNCEMENTS

Ministry of CorPorate Affairs ("MCA") notifies new standards or amendnents to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For tlle year ended March 31, 2024, MCA has not notified
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any new standards or amendments to the existing standards applicable to the group

Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Basis of Preparation, Significant Accounting Policies

De-re(ognition of f inancial liabilities

The group de-recognises financial liabilities when, and only when, the goup's obligations are discharged, cancelled or they
expire. The differences between the carrying amount of the financiat liability derecognized and the consideration paid is
recognized in the Statement of Profit & Loss.

De vative financial instruments and hedge accounting

The Company engages in forward contracts primarily to mitigate risks arising from fluctuations in foreign currency reLated
to its existing financial assets and liabilities, specific commitments, and anticipated transactions. These dedvative contracts
are used exclusively for hedging purposes and are not employed for trading or speculative activities.

In its hedging strategy, the Company designates certain instruments, including derivatives and, in some cases, non-
derivative financial instruments related to foreign currency risk, as fair value hedges. For hedges involving foreign exchange
risk on commitments, the Company also applies fat value hedge accounting.

Under fair value hedge, any changes in the fair value of the designated portion of the h€dging instruments that qualify are
recognized immediately in the profit or loss statement. This is done in coniunction with the recognition of any changes in
tle fatu value of the hedged asset or liability attributable to the hedged risk.

Derivatives are initially recognized and measured at fair value from the date the derivative contract is entered into.
Subsequently, they are re-measured at their fair value at the end of each reporting period.

V Business Conbirations

Business Combinations are accounted for using the acquisition method of accountin& except for common control
transactions which are accounted using the pooling of interest method that is accounted at carrying values. The cost of an
acquisition is measured at the fair value of the assets hansferred, equity instruments issued and liabilities assumed at their
acquisition date i.e. the date on which conhol is acquired.

Goodwill arising on business combination is initially measured at cost, being the excess of the aggregate of the consideration
transferred and the amount recognised for noncontrolling interests, and any previous interest held, over the fair value of
net identifiable assets acquired and liabilities assumed. After initial recognition, Goodwill is tested for impair:ment annually
and measured at cost less any accumulated impairment losses if any.

Such non-current assets or disposal groups are measured at the lower of thet carryring amount and faii value less costs to
sell. Non-current assets including those that are part of a disposal group held forsale are not depreciated or amortized while
they are clEsrified as held for sale.



Fabtech Technologies Limited (Formerly known as Fabte.h Technologies Private Limited)
Notes forming part of the Consolidated Financial Statements as at March 31,2024
(Anrount ir1 Iakhs unless otherh,ise statcd)

5 Property, plant ard equipment

Additions * Deductions

Net
Particulars at

April 01,2023

As at

31 March 2024

As at

April 0'l , 2023
For the period Deductions

As at
31 Mar.h 2024

at

31 March 2024
Lea6ed

RighFof-use assets 243.24

35.57

209.21

8.00

49.60

32t.87

13.65

0.66

23.85

4.81

565.1 I 130.35 t38.31

7.09

32.55

1.46

22.36

0.04

261t.66

13.96

77.t6
2.35

35.88

0.04

296.45

35.26

6.31

37.56

4.77

49.22

246.63

8.66

73.45

4.8.1

6.87

38.61

0.89

13.52

Irlant & Nrachin
545.62 402.26 947.88 L90.24 201.81 392.06 555.82

Cross block Depreciation Net block
ParticLrlars As at

April 07 , 2022
Additions Deductions

As at
March 31,2023

As at
April01,2022

For the period Deductions
As at

Mar.h 31,2023

As at

March 31,2023
Leased

Right-of-use assets r30.35

Owned
Furniture ancl fixtures
Motor Vehicle
Of[ice equipment

35.57

209.2L

3.65

29.05

4.35

20.34ter aid herals

212.12 30.82 130.35

6.87

38.61

0.89

13.52

112.89

28.70

170.60

7.7'I

36.07

243.21

35.57

209.21

8.00

49.60

6.87

38.61

0.90

13.52
Total

6 Other Intangible Assets

Gross blo(k Arnortization NeI block

iI 2023
Additions * Impairment

A6 at

31 March 2024

As at As at

31 Mar.h 202401 2023
For the period Impairment

31 Mar(h
Com ter Softt{ 6.30

Gross block Amortizalion Net block
l'articulars As at

April 07 , 2022
Additions lmpairmenl

As at

March 31,2023

As at

Aptil 0'l , 2022
For the period Impairnrent

As at

March 31,2023

As at

March 31,2023
Conr ter Software 7.17 / 4/ 0.00 0.00 7.47

* inclurles arlclitions on ac.ount of entities acqui

d
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Owned
Fumiture and fixtures
Motor Vehicle
Office equipment
Computer and peripherals

Particulars
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labte.h Technologies Limited (Formerly known as tabtech T(hnoloaies Private Limited)
Notesformin8 part of the Consolidated Finan(ial Staremenrsas ar Ma.ch 31,2024

(Anount in lakhs unless otherlLise +at.d)

The majorconponents of income ta spense for theyearended:

Shrement of prefit and 1066:

Prcfit or loss se.tion

Mar(h 31, 2024 March 31, 2023 April 01, 2022

Current income tax .harge
(Exc6s) / Short provision fo. tar relating to pnor ycdr

Relatins to origination dd relersal of temporary differen.G
Deferred tax impact on Rieht- of- use asset

670.00
.11. t9

8L00

(81.49) (29.00)

(1.81)

(28

(2,
5)

ln.omc l.\ e\pen\e reporled in the \lalemcnt ol 855.28 791.16

Deferred tarrelated to itefrs recosnised if, OCI

Mar.h 31, 2024 March 31, 2023

Net bss/(gain) on remcau.emenLs ofdefined benefit plans 0.51 (5.02)

Itrcomc tax charge to OCI 0.5r (s.02) 0_76

Re.on.iliarion oftax erpense and the a.coonting profit multiplied by lndii's domesti( r .ate forl

Md(h 31, 2024 Mrrcfi ll,2023 April01,2022

A..ounting profit before income ta net total income

Tax on a..ountinB profit at stahrtory in.om tar rate

IMdh 31,2024:25.177,

Mar.h 31, 2023; 25.17%

M .h3l,mzz25.17Y,1
(Ex.ss) / Short provision for tax relating to prior yed
Income Excmpt from Ta;/Itetu notdeductible
Defeded tax on other adiEtmcnts

Relating to origination and reveEal of temporary diffden 6
At th. efletive in ome tar ..te
IMarch 31,2024:28.98%

2,951.36

876.16

2,{26 t0
(rltl.65

1,013.95

758.61

11.19

59.3519.8-r 66 39

/t10.72)

855.28

(53.50)

657 -69

(13.84)

791.16

202.3:27.1109;

&

is

657.69
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Iabte(h Te(hnolo8ies Limited (Fornerly known as labtech Te(hnologies Private Lifited)
Notesfo.minS panof the Consolidate.l Financial Statementsas atMd.h 31,2024

(Amounr in lakhs unless othe.wise statcd)

March 31, 2024 M (h 31,2023 April01,2022

D. ferred tN liobilitie s

Differen e between.adying amounts of property, plmt d .quipment & investment propety in
financial stabement and the in ome ld relurn

On fair vairation offinancial assets dd fin cial liabilities

(5-r.20) (21.91) (5r.55)

1.01

(ss.21) (24.9{) (5r.66)

ll

112.96

(7.5s)

127_78

152.02 1t0.:2

Net deferred tax li.bilities
\
Reconciliation ofdefered tax liabilities / (deferred tax issets) (net)

March 31,2024 March 31, 2023 Lpri,l Ot, 2022

Balan(e at the beginni ng of the yer
Adiushnent on account of acquisition of sub6idiarv

Tax in.ome/(eipense)du.ins the year r(osnised in prolit or Ioss

97.U

10.72

53.62 35.!lli

18.91

in OCI

53.50

5.02

1.l5.lE 112,14 53.62

The Company oflsets tar assts and liabilitiG iJ dd only iI it has a legauv enfor.eable righl to set off cu..ent tar assets and curent tax liabilirie and the
defe.red tax assets and deferred tar liabilities relate to income taxes levied bv the same tai authoritv.

E Tar assets (net)- Noncunenl

Mnrch I,2023 Ap.il 01, 2022

Advance income tax rovision for incomc tax +.1d
;l_

lt.l0
12.30

MnKh 31, 2024 M&.h 31, 2023

l,0l I ii)

1,012.50 1,012.50

Eouitv Share of I I0/ Solutions Pli!ate Lihited 0.10

I02t lllr

Ag8regate amount of unquot€d investments 0.10 2,02+.06 1,650.28

Acrccate Du'ision fordintnution in value oi i

rabteh Tehnologic lnternatioMl P.ivate Limited (Fo.Nrly known s F.bt&h Technologi6 lnt..narional Limited) has issued 10,12,500 (Ten takhs Twe:ve
Thousand Five Hmdpd) Compulsdrily Conve.tible Debenture (CCD) to Fabteh T<h.ologies Limited (Formeriy bown 6 labteh T<hnolo8ies t rivate
Umiled), having face value of INR 100 ea.h. During FY 2023.24, teIm oI thse CCD inskuments have ben modi6ed, converting th.m ro an ophonatty
Convertible Debenture (oCDs). Amended terms wereas undL'r:

OCDS issued are unsNured with a term of upro 3 y.M catrying incr6t @ t0:i, p.a.

Ihe* OCDS have ben .edemed & pant in {ulldurinS the IY 2023-24.

Mumb.i

(

c18?96 C

&

FRTJ
\-,?

On account of inierdt disallowed on paymt made to non-residents
On a(onnt of provision for sratuity & leave encdhment
On accout of other adistrunts

14.53

185.28

229.81

Ma.ch 31, 202{

9 Investments- Non-cur.ent

Aptil 01,2022

A. lnveshnents cnied at cost

(a) Equity lnvestn€nts in Asssiate (Unqooted)

4,55,000 EquityShare of { 10/- ea.h in TSA Prdess Equipnrent l\!. Ltd. {Refd note 59)

(b) Investnent in DebentEes
r0,12,500 Compulso.ily Conve.tible Debentu res of Fabt(h T{hnologies Intemationa I Private
Limited (Fomerly known as Fabte(h T(hnologi6 Intemanonal Limited) (racc Value of i 100/-

(cl Equity Investmentin other (Unquoted)

b.I7.78



[abtech TechnoloSies Lidited (Formerly known !s Fabte(h Te.hnologies rrivate Limired)
Notes fo.ming pan ofthe Consolidated linan.ial St.remenrs as at Mar.h 31,2024

(Amount i! lakk unlcss otherw isc stated)

10 Loans and Advan.es - Nor Currenr

March 31, 2024 March 31, 2023 iptil 01,, 2022

Utu{ured
t ans and advance to rclated parties

loans d advd.6 to employe
LPss:Auowan.e for doubdul loans

't79.78

2_21

(0.01)

573.94

25.47

{0.06)

23.57

15.0
(0.0.{)

181.98 i99.75 39.15

Considered doubdul, provided
181.98 5y9./'5 39.15

11 other financial Asscts - Non current

March 31, 2024 March 31, 2023 Aptil01,2022

S(urity deposits (Uns{ured, considered good)

Balan.es with Aovemment au tho.ities
Depo$it under protst

774.98

Il5 53

63.5.r1

85 53

lu.2t
24_49

85.53

260.51 :149.11

Mar.h 31, 2024 Mnrch 11, 2023 April01,2022

At lower of cost and netrealizable value

7,D4.94

76.73

1,722_v r,72r.53 b50.58

2,927.11 1,723.5:l 550.58

Note - There is no amoat written down from the i^ventory duing the year

13 hvestments - curent

Ma.h 3r, 2024 Mrrch ll,2023 April01,2022

lnvesthents in Mutual Funds

- Nippon India Mubrallud
- TIDFC Ultra Short Term Fund
- Aditya Bnla LiJe Money Manager Fund (Growlh Dii(t Plm)

1,587.80

501-25

9.05 5.06 5.19

a Etla Sun Life

AqBegate atuount of quoted invesamcnts
Aqs/eAate market value ofqqoted investmcnts
Assrcsate Drovision for diminqtion in value of itrvestment

2,099.99
5.06

5.06 5.49

&

?
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Fablcch le.hnologie LiBited (Form€rly krown as F.bre.h T..hnotoAiee friv.re Limited)
N6tes fo.ming part of th. consolidated Fimn.iJ Sraremenre as .r Ma.ch 31, 2024

(Amount in htns unless othcr* ise stated)

UnRur€d
Coreidered Amd (in ludins retention monr\)

La : Alos .e fo. b.d and doubtlirl debts lir j 263 3.1

Re.ilnble tron relared parues (Refer nore .18)
2,666.21

8,57,r l9 5,038.2.r

tllt ConPany aPPlie the crPetd (edit l6s ("ECL") model for heasurement md reoSnition ot impatm€nr 16 on baLie rEeivables. [or rhis purpo*, rhe Company roll,,B,s a
"simPlified .PPrc.n" ,or.6ogniton oI impaimlnt loss alowm@ on th. bade l$n able balan s. k. pra.ttal exFdient, the Cmp.ny us a prcvisio. mabi: h) deremin€

fin.n.inl health 01 a .ust]ner iI avnilable, litiSations/ disputes er..

tr)  gtineof r.ader€c€ivabl€snsrtMa..h31,2024

s MontB lo l Year 1-2!€G

Undispured trad. r<€irabls
onsiderell gmd - unkurld 1,161.31 10,06,1.03

t57.43 1,261.1,1 2,202.06

Aseins of kade r..eilabts as at March 3I- 2021

5lUonthsrol Yenr 1-2 Yrars

LrrIlru red tlad. iN.tr ablts

.onsidcred sood - uNur€.l t,308ll llnhl

224.h2

Ag€ing of kade receivabl€s is at April 01, 2022

6MonthstolY€nr 1-2Y€ars

Undisputed t ade F€ivables
.otriderad g&lt - unsdured Jr5 05 {21 9:l

3,537.,r5 !I:1.93 3,69,1.92

tr) Loss nllownnc€s .s .t M.r.h 31,202.1

Unlisputed -.onri.lcrLi q$d 19i.tl 1,261.3.1

0.25%

t1.12

8.51%

107.38 226.A7 398.23

5,633.5ri 1,153.95

I oss allowances.s nl Mir(h 31,2023

L€$than6mo.ths 6monrhs-1yenr 1-2yeds

Lnrlisputed - .o.sidrrLrt *.oJ
0.24\ ?.20x

5.03

t5.12%

193.12

{ I 1."

5,295.0'l 9,9tr.2t

Los5 ,llowan.er as al April01,2022

tes th.n 6 months 5 non$3 - 1year 'l .2 yeas

UnJispuied conside.ed co&] 'u5.05

u09
I %

2lt ll 52.76

1226.. 3.03%

5,623.35 831.71

8.

FRN ,

01[17S6 C
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2-3 YenB 3 Y€lre or More

L€ssthan6monrhs 6months-lyed t-2yeats 2-3ye.rs >3yen6
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Iabtech Te(hnologies timited (Fornerly known as Fabtech Technotogies privare Limired)
Nolesforming part of the Consolidahd rin.ncial starements a5 at Mar(h 31,2024
(Amount in lakhs u,rless othcr*ise sLrr.d)

15 Cash rnd cash equivalents

Mard 31, 2024 Ma(h 31,2023 Aptil 07, 2022

Fixed d.pGits with maturity oll6s than 3 months a
2,666.12

215.15

77.@

60,1.31

.118.65

29-95

90r.98

123.62

30.25

15 Bank bal.nces othcr than Cash.nd.nsh equivalenr

Mard 3r, 2024 Mar.h 31. 2023 Ap.i101,2022

ln Lieposit dc.ounts with orixnral maluri\' oi more th.rn 3 months' 1,718.01 1,33t90 1,138.50

Totrl l,zE.ol r,331.90 r,438.50

' Cl.ssific,tion of d€.oci

Mai.h31,2024 March3r,2023 April01,2022
'IotalDeposit (with original maru.iw oi mo.ethan 3 monrhs)

Amount marked as lien 735.56

333.30

1.075 01

:t61..16

7,774.01 1,331.q} 1,43E.50

r7 Loans and advan.es - Curent

March 31,2024 Mar.h 31, 2023 April01,2022

Loans and advan 6 toemploye
l.ss: Allowance lor doubttul loans

752_07

(18.101

85.62

(18.0r)

't72-21

08.01)
Total 133.97 67.6a $4.23

Considcred good t70.17 103.61 190.25

conside.ed Lloubtf ut, provid.'l (18.10) (18.01) 08.01)

18 Other Fin..cial Assets -Current

Mar(h 31, 2024 Mar.h 31,2023 April0l,2022

Balan@ with government authoriti.s
Hxport benelils and entitlements

Se.uitr Deposits (UMured, cdnsidered sood) 
*

Fotuard.o.hact reeivable

1,899.33

636.45

38.83

1,253.87

553.3r

165.87

13.13

991.39

t51.03

5.9.1

12.53

20.57

?,588.04
* S..urity depcits in.lude mar8in money deposit amounting to Rs.38.83 Lakhs (FY 20T-2a) and Rs.71..15 Lakhs (FY 2022 23)

19 other assets - current

:,019.96 1,481.46

Md.h 31,2024 Mnrch 31,2023 April01,202:

Advance for 8@ds and ewics
to lelated partiB 57.13

794.19

55.20

933.11

1,010.51

5.39

737.12

651.31

17.11

T"rrr ,11.1' 1,r4r.03 1,

20 Assets (lassified.s held fo. s.le

Mir.h 31,2024 Mar.h 31,2023 April0r,2022

,1,56,000 Equity Shareot { l0/-.ach in T5A Pro.6s Equipment l\i. l,td, (R.i.r note 59)

FRN

0187S6

&

1,149.69
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Fabte.h Technologies Lihited (tornerly knowf, as Fabt4h Te.hnolodes prilate Limited)
Notes forming palt of the Consolidated Finan<iil St.rements a5 at March31,2024
(Amountin lakhs unlss orhdwisc rratcd)

21 Equity share.aDital

Ma(.h 31,2024 Mir(h 31,2023 APril m,2022

Noofshar€s Amount No of shres Amounl Noofshares
.) Authorized Sh.re Capital

EquityShar.sol INR l0 ea.h .1,50,00,000 4,500.00 35,10,000 311 00 35,10,000 35100

b) Issu€d, subs.ribcd and Paid-up:

Fquitv Shar6 oI INR 10 €ach,Iul 29,U,/-19 ?9.1..18 27,a5,a95 ?78 59 2285,895 27A.59

29,44,?49 294.44 21,85,893 274.49 27,85,895 278.59

c) Recon(iliation of number of shar.s and amount outstandi

Mar.h 31,2024 March 31, 2023

No ofshdes Ahount Noof shares Amounl
At thc tPgiming oi th€ year

,{dd: fteferential lssue ol shar6
17,45,895

1,58,854

274.59

15.89

17,85,i195 278 5e

Outstindingat the end ol theyear 29,44,?49 29'1.,t8 2/-,85,495

d) Rights, preferen.es ..d resni.dons rttr.h.d to sheres

The comPany hasonly one class oI equity shar6 havinS par valu. oI INR 10 pershare. Eachshareholder is e.titled h) one vote per share held. Th€Companv de-lares and

Pays divid.nds in Inilian ruP+s. Ih€ divid€nd proposd by the Bcrd oI Dt{to6 is subje! to the aFproval of thc sha.eholders in rhe eDsuing Amual Ceneral Metm&
except in cav of inte.ih divid€nd. In the dent of liquidation of the Company, rh€ holdeF of equity shares will be €ntitled to r€eive remaining as*ts of thc Company.
aftcr distribution of dll prel€rential amounts. The distribution will be in propo'rion to the number ol.quity shars held try rhe shar€hold€rs

l)etails of shares held by sh.reholders holdi ng more than 5% of the aAgegate shares in the Company

N.me of the shareholder Mar.h31,2024 Mar.h31,2023 April0r,2022

Mr.IIemant AnavlGr

IvI6. Manisha Anavka.

76,77,449

,1,15,500

3,il6,257

3,16,252

16,61,999

,l,l5,alo

3,.16,251

3,.16,250

76,61,999

4,15,500

3,46251

3,16,?fl

55.98%

tt.76"h

77.76%

59.66""

t{91"^,

12.,13%

12.43'r,

59.66'a

1,1.911'"

12.13%

12..13%

As pq r(ords of the Cohpany, includilg its reaister o{ shachddG/membeG and other d(laEtiom r€eived from shareholdem regarding b.nefi.ial intcGt, th€ above

shareholdinq repr&nts both lesal a.d ben€licial oMerships of shar6.

0 Details of Shes held by pbnoters

,t the Chengedurirg
b%iming of the year

Equity shres of Rs.l0 each fully p.id !p

MJ. Hemant Anavkar

ME. Manisha Anavkar

.1,15,500

1,16,251

3,.16,250

16,77,849

4,15,500

3,46,251

3,46,25?

56 98%

14.11%

71.76%

15,890 0.%%

0.00".,"

0.00%

0.00%

?7,70,000 15,892 27,45,492 94.61,r'

at lhe Chante dqiinS
b%innin8 of the y€ar

Equity 3hdes of Rr.10 ea<h fully p.id up
!.p)!.]g]c!

M. HemantAn.vkar
MJs. Mmisha Atuvkar

16,61,999

4,15,500

3,46,251

3,.16,250

,r,t 5,500

3,16,251

1,t6,250

12.43'.

t:,$"1

21,70,000 27,70,000 0,00,'il

d No.lassofshares hrve been iss{ed for .onsideration otherth.n cash by th€ company.l{.inA the periodofone yearimmedi.tely pre.edi ng thc orrent period end.

h) Noclassofshares have been bought b..k bythe Company durinS the periodorone year immediately pre.edin8the current period end.

i) The companyh.s issu€d 2,94,41490 bonus shares in lhe raiio of 10:1 durin8 rhe FY 2023-24 wni.h lre pendina for nllorm€nt ns ar Mar.h 31,2024.

Y
8

FRN.
018796
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0.00'j

0.00%
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rabte.h Te.hnoloaies Limited (Forme.ly known ns Flbreh Te.hnoloAies private Limited)
Not€s forming parr of th€ Consotidated Finan.iat Starements as ar Mar.h3t,2024
(r\mount in lalds unless othe.B ise slated)

March 31-2024 Mrr.h 11 2023
BonussharesissuedpendinBallotmenl

Add:8onus shares issued Dendins allornenr 91t.7a

2,944.75

ii) securities Prenim

Add: Premium r<eived on shar6 issued during the year 1,553.49

,553.59)(rtas: Capitalistion of resen6 againstissuc oi bonus sharcs

100 1.00

1.00

iv) Retained E rnings

Add: N€r Prolit/ (Net loss) for the .E€nr period
Adiustmenton a.co@t of A.quisition ot Subsidiari€

8,629.35

2,727.73

0.00

(1;191 16)

2,]]2.r8

I-N: Ca pitalisation oI .en s agnict issue of bonus shares

9,959.93 8,629,35

v) Othe. Comprehensive Incone

(12.66)

0.73

2.26

(1.1.93)AdLl: Othcr Comprehemive In.ome (net oI ta

01.94) (12.6rj)

iv)Ret ined F2mirgs: Retained eaminSs repr(56t &e ahomt that.an b€ disrribnhal as divnjeml .6nsiderinS the reluiremmts of th. Companie Acr,20t3 During the
yed, no dividends are distributed to the equity shaieholdeE by th€ Company

v)other ConPr.heNive In(om.: Othd.ompfthtuive incomecompris items of ituohe and expen* (in(luding Nl.ssification adjushnents)$at are not 
^*ogni*d 

in
profit or loss as requi.ed o. f[mitted by lnd As.

72,493,74

Definition for other Equity

i) Bonc BhdB i$u€d perdirg rllotme : Rsve balatue kePl aside, to be adjusted agaist bonus shar6 issued pending allotmenr.

ii) Se.uiti6 Pr.nile 9{uiti6 premium is u*d to r&ord premfuh Keived on issue oI shar6. The .egve is urili*d in accordance with th€ provisiom oI the

iii) C.pitel R6ene The etes oi fair value of net asls a.qut€d ove consideration paid in a common .ontrol tratua.rion is reognird as .apital i6*e.

FRN .

018796 c

?
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F. bl€.h Technolo8ies Limil€d (tormerly kndn as Fabre.h T€chnologies prilate Limited)
Not8 foming part of the Consolidated Finan.ial st.r€ments as at March 31,2024
(Afiounr in lakhs unle$ oth.rw& sbted)

23 Borowings " Non-Cu..ent

Mn.ch 3r,2024 Mir.h31,2023 April01,2022

27.91

62 61

i) 9rurqi loin irom EanLs

Ef f e.tive Intcrest rate

'rcrm Loan lor Vehi.le Interer ranging LEth @n 8.ttr'; to

I I 20..,

S<ued ry hyporhFation oI vchicle
a.quned under sid loans.

Mar.h31,2024 M.rch 31,2023 April01,2022

Lea* I iabilit) (R€Iernote5l) 13565 93.27

135.65 13,16 93.21

Lf,as l-iability (ReLr note 51) t1u (u 10303 ]l6ll
148,04 103.03 116,13

Mar(h31,2024 M.(h 31,2023 April01,2022

hovision for cmploy@ benelits

P.ovGion ior SEtuity (l'artialiy fmded) (Refer note .ra)

Provision for compeNted abs€n.6

't3.67
9 t.16

b3.91

111.51

52..11

82.64 155.37 163.92

a) Provision for employe benelits

ftovision lor gratuity (Partially Imded) (Refe. note aa)

Provision for .ompeNted abs{r6
7Q.93

18.60

57.76

19.82

73.27

19.8?

Provision Ior unexpired harra

26 Borowin8s- CuEent

89,53 76.94 33.09

M,r.h 3',1,2024 March 31, 2023 April0t,2022

Rep.yableon demand - from banls {se(ued)

Fa.ility 1: Outstanding Cash Credit

0:l

Iaciliry oI INR72981 lakhs lor Eabt(h T(hnologies Lidited (Fo.me.ly known as FabK.-.h T(hno logns PrN atc Linrited)

IY 2023-2t:1NR 2,000lalds; l'12022'23lNR 2.m0 bkhs

a) Fnst pari passu.harg. on entiF.urent as*ts includinS sttrt and BeivablG (pr6ent & futu.e)
along witn 'Eank IL
b) Fi6t.harSe on movabl.fircd as*ts of the.ompa.y borh p.eEnt & ruture ex.luding vehi.le & othd
thanmovabl€ fired as*ls ex(lusively .hargcd to 'Bankll .

.) Common collateral lor Fabt(h Tdhnologies Limited (lorm€rly known as FabtNh IRhnologies
Privat€ Limited), Fabt(h Tehnologies CleatuNms Umihed (labtEh Tehnologi.s Cleatu@h I'nvak
Umited) aod Fabsle T(tnologi$ Private Umited by way of erlusive(har8c on mit no.1,2,3 plor no.

190/191, GIDC, Umbcrgaon, Cujarat,396171 and olfi.e premiss lEated ar 715,716,717 and 7l8Janki
cent e, oll veera D6aiRoad, Andheri (W), Mumbai in the nameofFabt(h Imker P.oj(ts LLP

d) N€gative lien on the lanri atKhalapur. Raigad.

e) PeEonal guarant€ of Mi. Aasif Khan, Mr. Hemant Anavkar and Mr. Aarif xlary and

0 Corporate $dante of fabt(h T(hnolo8ies Inte.national Pnvab Uhited (Iormedv known as

Iabte.h Tehnologi6 lntmational Limited) an.l Fabtch Turnley Pioj<ts LLI, (to rhe extend of value

Facilityll: Th. Fa.ility has b€en closd duri.B FY 2023 24, hd.e thc.e is no outstanding balan.. as at the year end {or [abtNh T(hnoloEiLs Limitsl (Iormerty

lhe fa.ilitv has b€€n.loscd dunng FY 2023 2,1, l-1202-23 tNR:1,1-l9lakhs

a) Fist pari passu .harge on thc s&€ preenr and fu turc .urrent as*ts ofthe.ompany along with the

b) list pari passu charge on theentire movable fir€d a$ers oI $e company along with the Bank L
() Crcss .ollaterali*d wirh Iabreh TNhnologi6 Lim €d (Iormerly tlown as Fabt{h l(hnoloSies
Privat l-imitcd) by wav of eiuirable mortgagc on ofli.€ pr€mis lcared at 303, ,102, and 403,

vGhakha Arcado, V@ra Ddi Road, Aldheri (W), Muorbai. Nlcasurins toral 200 sq.rt. own.d by
Fabkh Tshnologi6 Intcmational Itivate Limired (rormerly knoirn as

lntemational Limired).

d) Lien m Fixed Dcposits (85:.6 ofRs.4.35crc)

e) Negative lien oh KtElapur land alonS (,ith Banl I)
f) PeEonal suaranteB of Mr. Aasif Khan, Mr. Hemant Anavkar and Mr. A

d Corporate guarant e of fabt(h T{hnoloAi€s International Prn,rk'
Fabte.h T€hnologie Internatronal l,imit d).

FRN -

018796 
c
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Fabtech Te(hnologies Limited (Formerly known as rabte.h Technotosies private Lihiied)
Notes formirA part of the Consolidated Firm.ial Sralements as at Ma..h 31,2024
(Amount in lakhs unl6s otherw ise staledl

Facilitv lll: Outstanding Cash Credit facility of INR 138.26laltB for FABI. lniernational Trhnologi6 LLP (Forn6ly kno$ n as fablile p.&.6s ]<hnologiB LLp)

l:Y 20:3 2l I\R 200laths
a) Primary surity - St&_ks and t ade r(eivabie
b) Collateral - CGTSME and Co.porate Gu&ant@ of Fabtsh l (hnologis lnrdnarional l.rd

Ma.ch 31, 2024 Mrrch 31,2023 April01,2022

Total outstanding due oI mi..o entelpris md sm.ll

Total outstanding du6 ol @ditoa other than micro
enlerpris and smal mtdpris

1,383.31

,,122.80

{65.2{ 353.64

1.729.41

5,506.11 5,399.63 5,0u3.05

Trade Payable Ageing schedule (Outstanding for Following periods from the due date of payment)
As at M.rch 31, 2024

Undisputed Eade pay.bles
Mi..o enierp.ies and small enterpri* 1,t32.70

4,110.90

101.17

456.r0

92_83

119.15

56.61

136.15

1,383.31

5,122.40
Total 5,243.60 557.57 512.1E 192.76 6,505.11

As at Md.h 3r,2023

2-3 Years More Ihan 3 Years

Undisputed trade payables

l\'li.ro enterpris and small enterp.i$ 292_91

3,941-27

67.28

11t-22

35.62

11228

.165.2.1

.r,93-1.39

4,r7.r8 486.05 508.50

As !t April 01,2022

Undisputed hade p.yables
Mi.ro €nterpris and small enterpris6 308.97

3,779.93

10.37

124.68

1.1.30

797.45 27.25

353.54

t,j'29.qt

4,088.90 155.05 8r1_85 27.25 5,083.05

Th€ information as requiFd under Mido, Smnll and Medium Erte.pri*s Dw.lopment A.t, 2006, hs ben determined to the extent su.h p ties have b€en

identified on the basis of inlormation nvailable with th€ Company and relied upon by Audjtors, is asfollows:

Md(h 31,2024 M.r.h 31, 2023 iptil07, ?I22

a)P.in ipalmount remainiDgunpaid to any supplier as at the end of the acc.unhng year

b)lnterest duether@n remainhg unpaid toanv suppli€rasat the end oi the accounting year

.)The amount of inteist paid alonS $ith the amounrs of lh. payment made to the supplie b€yond

d)The amountofinterEt dueand pavabl. for the year

e) The amount of interest a.dued and .emaining unpaill at the end of lhe a..outing y.ar
1) The anount of tu.tner inberEt due and payable even in the s!..eding yer, until su.h date

when the inte.6!du6as above are acluallv paid

407.06

58.r8

Nil
!16.!!t

58.18

58.18

3.11.90

11.74

NiI
8.50

77.71
'\1.74

7,352.77

30.50

Nit

30.50

30.60

Reler note 47 for trnde pnyables torelated parties

23 Other finan ial liabilities

Mar.h 31, 2024 Md(h 31, 2023 April01,2022

Employe liabilitiB
Curent matuitiB of long-term borowings

InterAr,m.d hr,t nor duc

FoNard ConEact liabilitiB

107.35 7.62 +l i3

13.43

7E_56

0.73

11.77

23.-l,l

075

11.11

7t.77

23.44

0.89

:00.07

29 ()the. cuuenl liabililies

M!..h 31, 2024 Mafth 31,2023 April01,2022

Advance from Cuslomers

Statutory due payabtc
5,521.6.1

ri2.{E

1.00

3.248.38

,15.09

2,606.38

70.16

30 curent tar liabilities (net)

92,46 27U,

FRN.
018i 96 c

March 3'1, 2024 Mar(h 31. 2023 APril01,2022

9216

\
(

//-'

T
:76

69..13

{16.62

5.585.:r2 3,293.47 2,676.54

V



Frbtech Te(hnotoSi$ Limit€d (Formerly l,rown es f.btech Technologid Priv.te Limited)
Not€6 formint p.rt of the Consolidated Fin ncial Statement6 for the ye.r ended Merch 31,2024
(Amount in lak l3 unless oth€rlvise stated)

31 Revmu€ from Operations

Prrticul.rs
For the ye.r Glrded For the year €lded

Mar.h 3L Al24 Md.h 31, 202t

S6le oI prodocts

Sale of service3

Installation and codmissioning servkes

Other Operating Revmues

Export irrcerrtives

m,493.16

1,9().34

1E0.13

78,58.s

w.n

tx.34
Total 4613-63 19,379;75

Revcrrlle bared on Geo*t.phy

Padiculars
For thc year erded For the year ended

Marh31,2024 Mar.h31,2023

Domestic

Export

Saudi Arabia

Kenya

Iraq

Ecvpt
Rest oI the world

5,t89.65

3,O4.69

L&242
348.55

6,m5.47

3,10285 3,032.92

6,0m.2.
10.25

5,221.47

1014.89
Totrl 4513.8 19,379.75

32 Othcl ircome

ParticularE for the ycar cnded For the ye.r ended

Mafth 31, Z)24 Mar.h 31,2023

Interest lnmme on

lnterest income on Bank deposits

Interest income on Security Deposit

Oth€r intercsl incom€

Net foreign erchange gain/ ooss)
R€versal of provision of doubtful debtl and advaffes
Reversal of provision Ior Inter€st payment to MSME

Net gain arising on financi,al assets designated as FVTPL

Miscellaneous income
Reversal of provision lor Compensated Obligation
Liabilities no longer required wriften back

lnsurance claim received

Pmfit on disposal of fixed asset (n€t)

Profit and loss from rorward contracts

111.89

9.98

6LM
16tr.73

44.72

27.58

.57

3.80

114.84

9.53

414.21

(0.43)

0.31

34.88

0.39

(27.21\ 7.53

Total 425.5t) 6lt-26

33 CoBt of r.w m.teri.l .on.umcd

Parti.ulars
Forthcye.r.nded For the year ended

Mff.h 31mZ March 31, 2023

Opening stock

Add: Purchases

[css: Closinp stock

1,103.94

65.53

1,125.94
Total {0.53

34 Ptr'.hr3€ of Sto.k.in-tr.de

For thc ye.r errd€d For the year ended
Mrr.h 31. Znl{ M.I(h 31, 2023

Total 10,zr7.ti

Purhases of Stock-in-trade 7L109.n 70,237.43

tzaog.7t

(J

&P Mumbar

t

lo

(,,
3//

An.lysfu of revcnr$ by se8mentsl

Partiflrlars



Fabtech Technologies Limited (Formerly known as Fabtech Te.hnologies private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended Mar.h 31, 2024
(Amount in Iakhs ur ess otherwise stated)

35 Changes in inventories of stock-in-trade

Particulars For the y€ar ended For the year ended
March 31, 2024 March 31, 2023

lnventories at the beginning of the period
-Finished Goods

-Work in progress
1,723.53

76.13

650.58

7,799.66 650.58
Less: Inventories at the end of the period

-Finished (]oo.ls

-Work in progress
|,722.v

76.t3

1,723.53

1,798.47 1,723.53

36 Employee benefits expense

Particulars
For the year ended For the year ended

March 31, 2024 March 31, 2023

Salariet wages and bonus

Cont bution to provident fund an.l other funds
Staff welfare expenses

Gratuity expenses (Refer note rl4)

Leave Obligation (Refer note 44)

1,837.10

50.31

41.96

31.40

17.25

r,772.74

50.51

38.24

24.I0

25.80
Total '1,978.07 L,911.39

Particulars
For the year ended For the year ended

Mar€h 31,2024 March 31, 2023

lnterest expense on
Borrowings

Trade payables

Processing and committment charges

Interest Expense on Lease Liabilities
Interest on delay in payment of taxes

Bank Charges

163.24 140.60

46.44

54.48

16.03

7.74

24t.19

14.98

1't.76

0.43

93.82
Total

38 Depreciation and amortization ex

Particulars
For the year ended For the year ended

Mar(h 31,2024 March 31, 2023

Depreciation (Refer note 5)

Amo ization (Refer note 6)

20r.81

6.30

190.25

0.00
Total 208.11 r90.2s

&

aqc
(i

FRI'I .

018790 c

lec.,

Y

Net de(reas9 (incr 1.19 \1,0n.r5)

2U.23 50s.88

\h_---



Fabtech TechnoloSies Limited (Formerly known as Fabtech Technologies private Limited)
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2024
(Amount in lakhs unless oth€rw.ise stated)

39 Other expenses

Particulars For the year ended For the year ended
March 31,2024 March 31,2023

Project erection and commissioning expenses

Business Promotion and Advertising
Travelling and Conveyance expens€s

Freight and {orwarding

l,egal and professional charges

Rates and taxes

Communication expenses

Repairs and maintenance

Corpomte Social Responsibility Expenses (Refer note 40)

Rent

Insurance

Miscellaneous expenses

Auditor's remuneration (Refer note below)

Donation (Other than CSR)

Bad Debts w tten-off

l,abour Charges

Security charges

Provision for Doubtful Debt dnd ddvances

.1,504.33

1,4&.44

583.62

s49.85

527.63

87.93

40.16

37.7L

35.00

25.93

24.43

19.56

16.58

16.18
't2.12

5.36

4.70

1.04

1,788.7A
't,929.33

499.69

802.54

294.30

88.55

49.35

33.2s

40.00

22.22

26.78

11.88

8.47

14.10

2't.31

162.36

Total 4,978.s2 s,292,91

Note : Ihe following is the break-up of Auditors remuneration (exclusive of taxes)

Patticulars
For the year ended For the year ended

March 31, 2024 March 31, 2023

Certification and tax consultancy

Statutorv audit

Tax audit
GST Audit

10.86

3.42

1.30

1.00

1.00

2.87

3.30

1.30

Total r5.58 8.47

&

c18

1L



Fabtech Technologies Limited (Formerly known as Fabtech Technoloties Private Limired)
Notes forming part of the Consolidated Financial Statements as at March 31, 2024

(Amount in lakhs unless otherwise stated)

40 Corporate Social R€sponsibility

As Per Section 135 of the Companies A.L 20-13 a CSR committee has been formed by the Company. The funds were urilised throughout the

Period on the activities which are specified in Schedule VII of the Act. The utilisation is done by wav of direct contribution towards
aJoresaid activities.

Disclosures in relation to corporate social responsibilitv expenditure

Particulars
March 31, 2024 March 31, 2023

(i) Amount spent during the period

- Various welfare for needy aftl poor people, poor child education and medical cause 35.00 10.00
Total 35.00 40.00

(ii) Amount required to be spent by the Company as per Sel'tion 135 of the Act +18r! 38.65

(iii) Detaits ofCSR expenditure under S€ction 135(5) of the Act

Particulars
March 31, 2024 March 31, 2023

Balance shortfall / (excess) spent as at beginning of the year

Amount required to be spent during the period

Amount spent du ng the period

(2.01)

44.86

(3s.00)

(0.66)

38.65

(40.00)

Balance of shortfalf (excess) as at the end of the period 7.85 (2.01)

41 Earnings per share

The following talrle reflects profit and shares L]ata used in the computation of basi. and diluted earnin

Particulars
As at

March 31, 2024 March 31,2023

Note:

The company has issued 2,94,47,490 bonus shares in the ratio of l0:1 during FY 2023-24 which are allotment post Balance sheet date i.e

March 31,2024. Aforesaid, weighted average number ofOrdinary Shares for basic and diluted EPS are adiusted for the bonus share in
accordance with lnd AS 33.

42 Contintent Liability

Contingencies:

In the ordinary course of business, the Companv faces claims and assertions by various parties. The Company assesses such claims and

assetions and monitors the legal environment on an ongoing basis with the assistance of extemal legal counsel, wherever necessarv. The

Company records a liability for any claims where a potential loss is probable and capable of beinB estimated and discloses such matters in
its financial statements if material. For potential losses that are considered possible, but not probable, the Company provides disclosute in
the financial statements but does not re.ord a liability in its accounts unless the loss becomes probable.

The following are the description ofclaims and assertions where a potential loss is possible, but not probable.

a) Profit after tax

Profit attdbutable to ordinary shareholders - for basic and diluted EI,S

b) Weighted average number ofOrdnury Shares for basic and diluted
c) Nominal value of ordinary shares (lNR)

d) Basic and diluted earninss per ordinary share (lNR)

2,72't.74

Nos

3,D,72,O13

10.00

4.43

2,'t32.'t8

Nos

3,22,33,385

10.00

6.61

March 31, 2024

As at

March 31, 2023
I'arti.ulrrs

a) Claims against the Company not acknowledged as debt *

(The outflow, iJ any, shall be paid along with interest) 85.53

b) Corporate guarantee given by the company in respect of working capital limits sanctioned by
Axis Bank to:

i) Fabtech Technologies Cleanrooms Limited (Formerly known as Fabtech Technologies

Cleaffooms Private Limited)
ii) Fabsafe Technologies Private Limted

c) Pe{ormance guarantee given for execution of trunkey project contracts

1,000.00

600.00

,189.06

1,000.00

600.00

867.55

FRN -

018796 c

/Z
&

2,174. 2,553.08



Fabte.h Te(hnologies Limited (Formerly known as Fabtech Technologies private Limited)
Notes forminS part of the Consolidated Financial Statements as at March 31, 2024
(Amount in lakhs unless otherwise stated)

* The company withheld a liability owed to M/s. Clean Coats Pvt. Ltd. ('vendor') due to unsatisfactory work quality, \ ,hich resulted in a
disPute. The vendor disputed the withholding and filed a complaint with the MSME Facilitation Council, Thane. The Council issued an
order on September 29, 2012 directing the company to pav INR 32.03 lakhs along with other claims.

Subsequently, the company contested the order by filing a suit in the Bombay City Civil Court, Dindoshi, on Februarv 9, 2018.
Concurrently, the vendor approached the Bombay High Court for enforcement of the MSME Facilitation Council,s order. The Bombay High
Cou instructed the company to dePosit INR 85.53 Iakhs (including interest) with the court. Subsequently depositecl amount was
withdrawn by the vendor.

However, following an Order of the Hon'ble Supreme Court of India, Fabtech Technologies Intematioral Private I.imited (Formerlv known
as Fabtech 'l echnologies International Limited) (Demerged Company) filed an Arbitration Application, appointing legal rcpresentation.
This aPPlication is anticipated to be listed and presents a favorable chance for the deposited funds to be refunded.

43 Setm€nt Reporting

The reportable segments d€rives their revenues from tumkey projects solution provided to pharmaceuticals and allied industries by way of
suPPlying pharmaceutical machineries / equipment, in house designing and engineering and to undertake other activities required in
vaiious pharmaceutical tumkey proiects. The CODM reviews revenue as the performance indi.ator. The measurement of each segment's
revenues/ exPenses and assets is consistent with the accounting policies that are used in preparation of the Group's consolidated financial
statements,

a. Revenue from Operations by GeotIaphy

Particulars For the year ended For the year ended

March 31, 2024 March 31, 2023

hdia
Saudi Arabia

Kenya

Iraq

Egvpt

Rest of the world

3.102.85

6,839.65

3,674.69

2,642.42

348.55

6,005.47

3,032.92

6,070.22

t0.25

5,227.47

5,04,1.89

Total 22,613.63 19,379.7s

b. Trade Receivables by Ceogrnphy

Particulars
March 31, 2024 March 31, 2023

lndia
Bangladesh

Saudi Arabia

Kenya

Algeria

Sri Lanka

Egvpt

Rest of the world

552.34

2,360.28

1,948.04

L,429.62

L,324.00

693.61

441.71

1,274.4a

1,824.71

7,171.30

3,525.17

t11.64

1,187.88

't,179.05

1,366.87

Tot.il 10,064.08 10,366.92

In vieu, of the interwoven / intermix nature of business, other segmental information is not ascertainable

c. InJormation about the ertent of the Company's relianc€ on its major customers:

Revenues from transactions with a single external customet amount to 10 per cent or more of an entitv's revenues

Particulars For the year ended For the year ended

March 31,2024 Mar.h 31,2023

Boston Oncology Arabia

Revenue

% to fotal Revenue

3,836.30

1t4.96% 0.009/"

Premier Food lndust es

Revenue

7. to Total Revenue

3,625.08

16.03% 0.00?6

Fabtech TechnoloSies International Private Limited (Formerly known as Fabtech Technologies

International Limited) (Refer note 48)

Revenue

% to Total Revenue

2,780.90

12.30%

2,270.22

t1.7't%

Al RaLlrLan United

Revenue

% to Total Revenue

)

5,019.59

25.909.

0.00","

0t8

Revenue

% to Total Revenue

Company For Vete nary Drugs Anri Vac.ines

Revenue

% to fotal Revenue

s60
ERT\
'0191

25.89%

Latr



Fabtech Technolodes Limited (Formerly known as Fabtech Technotogies private Limited)
Notes forming part of the Consolidated Financial Statements as at March 31,2024
(Amourt in lakhs unless otherh ise stated)

44 Employee Benefits

i) Defin€d Contribution PIan

The ComPany rnakes contributions, det€rmined as a specified percentage o{ employee salaries, in respect of qualifying employees tora,ards
Provident Fund and Pension Fund, which is a defined contribution plan. The company has no obligations other rhan to make the specified
contributions. The contributions are charged to the Statement of Profit and Loss as they accrue. The only amounts included in the balance
sheet are thos€ relating to the prior months contribution that are not due to be paid until the end of reporting period. The amount
reco8nised as an expense towards contribution to Provident Fund and Pension Fund for the year aggegated toi
INR 50.31 hkAs March 31,2024

INR 50.51 Iakhs March 31, 2023

ii) Defined Benefit Plan

Descripfion of Plans
Retirement Benelit Plans of the Company include Gratuity and Leave Encashment.

Gratuity & Pension
The ComPany has an obli8ation towards Sratuity, a defined benefit retirement plan covering eligible employees. The plan provides Ior a
lumPsum Payment to vested employees at retirement, death while in employment or on termination of employment oI an amount
equivalent to 15 days salary payable for each completed year o{ service, subject to a payment ceiling of INR 20 lakhs. Vesting occurs upon
comPletion of five years of service. However, the completion of vesting period is not applicable in the case where termination of
employment is due to death or permanent disability. Liabilities with regard to the Cratuity Plan are determined bv actuarial valuation on
the reporting date.

The disclosure in respect of the defined Gratuity Plan are given below:

A. Balance Sh€et

Pnrtil:ulars
March 31,2024 March 31, 2023

Present value of plan liabilities
Fair value of plan assets

186.31

00r.70)

156.28

(7.67)
(Asset) / Liability recosnised 84.60 '14t3.62

B. Movements in plan liabilities

Particulars
March 31,2024 March 31, 2023

As at the beginning of the year

Curent service cost

Adiushnent on account of acquisition of subsidiary

Interest Cost/ (Income)

Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions

Artuarial (gain)/loss aising from changes in financial assumptions

Actua al (gain)/loss a sing from experience adjustments

Benefit payments

L56.2a

18.58

24.55

13.40 9.02

4.51

(2.80)

128.21)

(4.12)

24.08

(r2.ss)

As at the end of the 186.31 r56.28

C. Movements in plan assets

Particulars
:March 31,2024 March 31,2023

As at the beginning of the year

lnterest lncome

Conhjbutions by the Employer

(Benefits Paid from the Fund)

Retum on Plan Assets, Excludinq Interest Income

7.66

000
As at the end of the year 101.70 7.67

D. Statement of Profit and Loss

March 31, 2024 March 31,2023

Employee Benefits Expense

Current seNice cost

Interest cost/(income)
18.58

12.82

15.07

9.02
Total amount reco$ised in Statement of Profit & Loss 31.40 24.10

ised in Other Com

(2.93\

19.95

Remeasurement of the net defined benefit liabilityr
Return on plan assets ex.luding amounts included in net finance inconre/(cost)

Actuarial gains/(losses) arising from chanses in finamial assumptions

El

(0.0r)

(4.r2)

24.08

FRN -

018796 c

t24.78

15.07

7.67

0.57

100.00

(e.4e)

2.95



Fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Notes forminS part of the Consolidated Finan.ial Statements as at March 31,2024
(Amount in lakhs unless othcrwise stated)

E. Assumptions
With the obiective of Pr€'senting the plan assets and plan liabilities of the delined benefits plans at their fair value on the balance sheet,
assumptions under lnd AS 19 are set by reference to market conditions at the valuation date.
The significant actuarial assum ptions vvere as follows

March 31, 2024 March 31, 2023

Financial Assumptions:

Estimated rate of return on plan assets

Discount rate

Salary Escalation Rate

7.21%

7.21%

6.N%

750%

7.50?.

6.00%

Employee turnover

For servic€ 4 years

and below 20.00%

p.a. For seNice 5

2.00"t p.a.

For service 4 years

and below 20 00%

p.a. For seNice 5

years and above

2.00% p.a.

F. Sensitivity

The sensitivity of the overall plan liabilities to changes in the weightecl key assumptions are:

Impact on defined benefit obligation
Partil:u1ars

Malch 31, 2024 March 31,2023

Defined Benefit Obligation on Current Assumptions

Change in assumption

Discount rate

lncrease by 1%

Decrease by 1%

Salary escalation rate

lncrease by 1%

Decrease by 1%

Withdrawal Iate

Increase by 1%

Decr€ase t%
'fhe sensitivity analysis above have been determined based on reasonably possi

186.31

(14.73)

17.24

73.72

(13.92)

1.91

755.24

03.81)
16.'19

14.29

(13.31)

2.15

l6 2.,15

respective assumptions occurring at the

end of the reporting period and may not be representative of the actual change. It is based on a change in the key assumption *,hile holding
all other assumptions constant. When calculating the sensitivity to the assumption, the same method used to cal€ulate the Iiabilit_v

recognised in the balance sheet has been applied. 'l he methods and types of assumptions used in preparing the sensitivity analysis did not
change compared with the previous period.

C. The defined benefit obligations shall mature after year end as follows:

Exp€cted payment for the future years
March 31,2024 March 31,2023

Within the next 12 months

Between I and2yearc
Between2and3yearc

Beh^,een3and4years

Beh^'een4and5years
Therea{ter

37.25

6.00

6.53

6.98

14.35

344.2L

14.92

4.52

5.80

6.30

7.79

3M.27

H.Investment details of plan assets

The Company has a defined benefit 8tatuity plan in lndia (partly funded). The entity's defined benefit gratuity plan is a final salary plan
for employees, which requires contributions to be made to a separately administered fund i.e. Life Insurance Corporation of India.The fund
is managed by a trust which is governed by the Board of Trustees. The Board of Trustees are responsible for the administration of the plan
assets and Ior the de{inition of the investment strate8y.

iii) Other Long Term Benefit Plan (Privelege Leave Benefits)

The following table sets out the non tunded status of the PrivileSe Leave benefits and the amounts recognized in the Company's financial
statements.

A. Change in I'resent Value of defin€d ben€fit obligation

Parti(ulars
March 31, 2024 March 31,2023

&AJ
id

ir3.73

1r.70

83.73

Ilesent value ofobligation at the beginning of the year

Adiustment on account of acquisition of subsidiary

Current service cost

rnterest Cost/ (Income)

Actuaial (Gains)/Losses on Obligations - Due to Change in Demographic Assumptions

arial (gain)/loss arising from changes in financial assumptions
(gain)/1oss arising from expe encp adiustments

17.26

5.22

(2.01)

11.34

72.23

ll

o
n

1

e end of the

Particulars



fabtech Technologies Limited (Formerly known as Fabtech Technologies private Limited)
Notes forminS part of the Consolidated Financial Statements as at March 31,2024
(Amount in lakhs unless otherh ise stated)

B. Balance Sheet

PaIticulars
March 31,2024 Mar.h 31,2023

Present value of plan UnJunded Obligations
l_air value of plan assets

83.73

lAsset)/Liability reco Snis€d 87.47 83.73

C. Statement of Profit and Loss

March 31, 2024 March 31, 2023
Current service cost

lnterest cost/ (income)

Acturial loss/(qain)

'r8.07

7.25

11.26

5.22

9.32(8.06

Total amount recognised in Statement of Profit & Loss 17.25 25.n0

D. Assumptions

The siSnificant actuarial assumptions were as follows

I'articulars
Mar.h 31,2024 March 31,2023

Demotlaphi.al Assumptions:

Mortality Rate: Indian Assured

I-ives Moltality
20r2-14 (Urban)

Indian Assured

Lives Mortality

2012-r4 (Urban)

Attrition Rate: For service 4 years

and helow 20 m%

P.a.
For service 5 years

For service 4 years

and below 20.00%

P.a.
For service 5 years

Retirement Age 58 years 58 vears

While in s€rvice Encashment Rate: 5.0070 of the Leave

balance (for the

nextyear).

5.00% of the Leave

balance (for the

n€xt year).

Financial Assumptions:

Salarv Es.alation R.te

Discount rate

6.00./"

7.2t%

6.00%

7.50%

E. Sensitivity

The sensitivity of the overall plan liabilities to chanses in the h,eiEhted kev assumptions are:

Impact on defined ben€fit obligation

Parti.ularc

March 31,2024

As at

March 31,2023

Delta EIfect of +1.00% Change in Rate oa Discounting

Delta Effect of -1.00'/. Change in Rate of Discounting

Delta Effect of +1.009/0 Change in Rate ofSalary lncrease

Delta Effect of -1.00'/" Change in Rate ofSalarv lncrease

Delta Effect of +1.00?. Change in Rate of Employee Turnover
Delta Effect of -1.0091, Change in Rate of Employge Turnover
The sensitivity analysis above have been determined based on reasonably possible changes of the respective assumptions occurring at the

end of the reporting period and ma], not be representative of the actual change. It is based on a change in the key assumption while holding
all other assumptions constant. When calculating the sensitivity to the assumption, the sam€ method used to calculate the liabilitv
recognised in the balance sheet has been applied. The methods and types of assumptions used in preparing the sensitivity anal),sis did not
change compared with the previous period-

45 Capital Manatem€nt

The Company's capital management is intended to create value for shareholders by facilitating the meeting of lon8 term and shot term

Soals of the Company. The Company determines the amount oI capital requircd on the basis of annual business plan coupled with long

term and short term strategi. investment and expansion plans. The funding needs are met through equity, cash generated from operatiom
and lonB term and short term bank borrowings on need basis, iI an),. The Company monitors the capital struclure on the basis of gearing

ratio i.e- net debt to equity ratio and maturity prolile of the overall debt portfolio of the Company. Net debt includes interest bearing

borrowinB\ Ie5s crsh and cdsh equivdlents.

(5.0e)

7.17

7.L3

(6.21)

0.70

(0.78)

(6.09)

7.26

(6.21)

0.81

(0.e2)

Particulars
March 31, 2024 March 31, 2023

Total equity
Net debt (Total borrowings including current maturities less cash & cash equivalents and Other
bank balances)

Total capital (Borrowings and Equity)

&

/ z-.--L

13,188.21 8,896.28

1,043.87

9,940.75

1lo/t\
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Fabte(h Technoloeies Limited (Iormerly known as Fabte.h Technologies privare Limited)
Notes forming part of the Consolidated Financial Statements as rtMarch 31,2024
(Atuount in lakhs uless othe rir statcd)

{6 Iinan(ial Instrunents

This s(tion Eives an overview ol the siSnificance of finmcial iEttuments for the Company and provides additional information on baiance sher items rhar
contain financial inskments.

The details of siSnificmt a..olnting poli.ies, including the.riteria for EognitiorL the basis of measuement md the basis on which income and expensB
are re.ognised in repe.t of each ciass of fin cial asst, financial iiability and €quity instrument are disclopd in Note 2 & 3 - Basis of l,repararion,
Signif i.ant Accomting Poli.i6.

Th. car^nrq !aluean.l idir valu.s oI iirrinci.il ins truments b!.lass ar.as follows:

March31,2024 March 31,2023

TINANCIAL ASSITS

Fin.ncial assets measued at.Gt

Loans and Advances

Cash and bank balan es

Bdnk balances other than nbove

Other iinm.ial as*ts

0_10

31595

2,499.17

1,718.01

9,665.85

2,8,ltt.55

2,02.1.06

b67 -36

t,452_94

1,331.91)

9,91t_24

2,t69.07

17,447.63 121E6.56

FINANCIAL LIABILITIES
Finan ial liabilities measured at cost

Oth.r financial Liabilitv

283.69

n94.75

6,506.I
200.07

116 20

3,393_50

5,399-63

5.1.99

7,E85.62 4,964.32

b) tair valu€ me.surement!

The fair value of finm.ial ictruments as referred to in note above hav; bRn classilied into thre.ategories depending on the inputs usetl in the valution
tshnique. The hierd.hy 8iv6 the highest priority to quoted pri.6 in active mrkets for id€nti.al assets or liabilitiB (t€ve1 1 measurements) and low6t
priority to uobprable inputs (lrvel3 measurements).

I he .ategoriB used are as {ollows:

a) Level l: Quoted pi.s for idcntical iNtruments in an a.tivema.ket-
This level of hierar.hy include financial assets that are measured by referen.e to quoted prices (lmdj6ted) in active markets lor i.lsti.al aspts o.
liabilities. This category coNists of investment in quoted €quity shar6.

b) Level2: Drectlv or indirectly ob*nabie market inputs, otlEr than Level l inFuts -
This level of hierar.hy include fim.ial aspts and liabilitis, measured using i.puts othcr than the quoted prics included wilhin lcvel 1 that are

obFrables for the as*l or liability, either dirstlv (i.e., as p.ices) or indire.tly (i.e., derived from prices). This lcv.l of hierar.hv includes Company's

derivative conira.ts.
c) Ixvel 3: Inputs which are not based on obseNable market data -

This level of hjerarchy includes financial as*ts md liabiliti.s measued using inFuts that are not baed on obserlable market data (u.observable inpuLs).

Fair values are determifled in whole or in pet, using a valuation model based on assumptions that areneither suppo.ted by pric6 f.om observable current
market Lrmsctions in the same instrment nor they are based on.vailable market data.

For assets and liabilities whi(h are measued at lair value as at Balance Shet date, the .lassification of fair vahe .al.ulations by .ateSory is summarized

As at March 31, 2024

SR:urity Deposits

Finan.ial I-iabilities
Lease l-iabilit\

As at Me.h 31, 2023

SNuity Deposits

Financial Liabilities
lrise Liabililv

2,099.99

,.06

0.10

213.81

2,021-06

29.t4

116.20

i) The Companv has asse,sed that cash and bant balmc.s, trade Reivables, trade payables, and othd Iina.cial assetr and liabilities dpproximate thei
.arrvinqamounts larqelv due to the short-term matuities of ths. irEtruments.

ii) Management use its b6t judgement in estimating the fair value of its finandal instrumcnts. Howcvcr, there ar. inh.rcnt limitatioE in nny estimatio.
tshnique. lher.ior., Ior substantially all finan ial insbummts, the fair value estimates pressted above are not n(essarily indi.ative of the amomts that
the Company could have realised o! paid in sale iraEa.tions as of r6r.*tive dat6. As su.h, fai. value of financial inslruments subseiluent to the reporting
dat6 may be different from the amouts reporied at ca.h repolting dnte-

iii)-l h.rc havc b@n no trnEfers bets,@n lrvel 1, level2 and Lelel 3 for the Year enLled Md.ch 31, 2024 and Mar.h ll, 2023

f.
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lair value throuah profit or lo\s

L€vel1 Level2 Level3



F.bt..h T..hnolo8l.! Lintt d (Fo.rt.rly Lnom 8 F.bl..h T..hnolott6 Hv.t. Liblted)
Not . forntn8 p.n of th. Co6olld.t d !inr.i.l St t.n.ntr a.t MrEh 31,2021

(AniMl in la).hs trr e$ otheNi6e stated)

{7 Fl i.t.l Rtlt Mdrttmna
The Compai/3 prirripal fiwial liabiliti$ compd* hotlwing', hade .rd other payabl6. The min po'pGe of the finarial li.bnider ir to fiiarre and

suppod Conpany's oFratioN. Ilt€ Compsnt/s pdrEipal 6mi.l agt! imlude lrade .nd other fteivable and .ah md .ah cquivalmts that derive
ilirectly homit opetations-

The Cmpany i! expor€d to rnarlel rilk crcdit risl and liquidity ri.r. The Conpany's s€nior managemmt oveE6 the maMgeEer of th6e ri3k. The

Company's fillaicial rirk activitiB ai€ govemed b) appmpriate poticie, ard pto.eduEs and firiarrial rirks aE idetilied, nesuEd and ttlffig.d in
{.ordfte wilh th€ Company'r poltie! and rirk ot*,ctives. The Board o{ Diredors rviews and agres lDli.i6 foi mdaging each of the rkk. The lisk
m.mseh6{ ftu€woik ai!|s to:

(i) cleate a Btabl€ bu.in€ls planiing mvtonll nt bv t.ducing the impa.t o{ cuEqrv and inteBt rate fluchrtiG on the Comp6y'. hEiness plrn.
(ii) a(hieve gr€at€r predttability lo eamirgs by deteminin8 the timial v6lue of the exp<led emings in advme.

l,ldl.l lbl il lh€ rtut of my lo6s in tulure eaningB, in r"altabl€ fan vah€s or in tuture (a6h flows that may Eull frm a.heg. in the pri. of . fiffii,l
irBtrumml. It v.he of . firE rial iBtnrme.t fay dange as a result of cha.rFs h inlerest rat6, forcign cutry exchmge nl6, equity pri.e flu.hr.tiotu,
liquidity ard other t'Et l .hm8es. Future specift harkt mov€ment camrot b€ normalv prcdkt€d wiih resoMble el:ery.

a) Mark€t rilk - Foteign oraEy d.hange rate rilk The Company.nter inio rale ard puichare tran6actions d€nominated in foreign.ut1trci6, colrglu€nll),
expo.urE to qchang€ r.te fluctuatioro di*. MaM8emat frmitoB the m@emcnt in foieig. cEeicy and the Company's exporure in ea(h of the foreigr
ffiemy. Baled olr the anal)si! 6nd .tud], of Eovemml ir foreign orF f,l, the Compm-v tat6 rehidial measur€s to hedSe forei$ currerq riek through
me.flfes Iite torward currcrfi. corfr.ct! et(.

i) Th€ canying amdlnb of the C6p.ny's f@ign orEry de,lmiEt€d n(mtar}, alsets dd mon€tary liabiltie. at the and of the rqrrting perio4 are a!

Mrh 31, 2024 Mah 31, ZU,

Mon.I.ry Li.bilitl6
US Dollar

SAR

EGP

BDT

NGN

DM

AED

KLS

Value in Forei8ll Currerry
value in INR

value in Forcisn Curr€rry
valu? in INR

Value in ForciF Cu'rerrv
Value in INR

Value in FoEiFl Cu€ary
Value in INR

Valu€ in FoEign Currary
Value in INR

Valu€ in Forcirn Currerr:y
Value in INR

Value in For€iF Cunqrv
Valu€ in INR

Value in Forirn Culrsry
Valu. in tNR

Value in Forlirn Curtqrv
Value in INR

69-51

5.793_B

75.42

5,053.59

4.72

125.%

4.1-l

3V.81

13-95

310_m

2.9-l

59.63

0.85

1.50

5.69

0.34

2.96

1.&1

0.06

t-49

30.92

21.02

2.01

1.51

LrS rlolar

AED

SAR

ECP

vatu€ in ForeisF Currcrra
Value in INR

Vatu€ in For€iB Curr€'t.y
Vatue in INR

Valu€ in Foreifll Currerry
Value in INR

Valu€ in ForeiPt Curemv
V6lue in INR

Value in foreip CuerEy
Value in tNR

110.16

9,1m_90

101.94

8364.85

L7a
159.91

2.35

208.9n

0.15

3.29

0_a

13.41

7.91

175.77

9.96

216.03

18.92

45.27

DZI)
V.lue i. Foreirn Cu.n€try

Value in INR

/z-*

!.90
t3.22
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rrbr..h TRhnolotllr Linit d (Form.rly kno*n r! lrbt.6 TcdnoloSte. IHv.t Lir'lt.d)
Notd forn{n8 p.rt of th. Conrolld.t d rln.n.l.l St t.n nt. .!.t Msh 31, 2O2l

(.Amount in hhs ur e$ othetrke stated)

A 101 .pFeciltiG/ d.ptlci.rid of drc lonign cl,'!trrie. with r6Fct lo turlidul currql:). of the Comp y wouldEsult in d decrear./ irrre.le (nei) in
the C-mrpeny'i rEt profil bdoE lu b_v .pprcximtely:
INR 3(I}.12 t th! - |rafth 3r, z)24
INR 230.29 lath! - Marh 3r, 21)23

ii) FoNard k hmse Contrdts:

M.rrh 51, ZPI M.!rh 31, ZIA:I

USD

- Ahol,nt in Fo.eim Cunerr!/
1.00 1.00

10.00 2-fl

in) Traiia(tim in loEigl Cur€rrv

M.r.li ,r, ltU M.trh 31, ZZI
Erpenditure in Foreicn Cur]tMis

Value of lmpcts on CII Basn

Emings in FoPiglCffii6
FOB Value of Export S.l"t
IrBlallatim & colmisiming rart6

2222.14

17,276.v3

1,838.31

16,130.31

4{J7_77

431.t7 1,148.1r

b) Ma*el ri* - Int€ie.t rate rilk InterE'i rate rilk reter! to the pGribility that th€ fat valu€ or tuhnf carh flow! of a fitwr:ial ifttrutrlmt will flwtu.t€
h..aute of chrn86 in matket intereil raie. Th€ ConPany'! Policy n to @intain. balafte of fixed and floating interest rate tDtrowings ard the poponiotr
of fired ard floating rale debt ir d€terruned b). currlnt marlet int.r6t tat6. Ihe bomwirgs oI the Compsy m priripaly d€noni.ated in lndi.n RuF€s
and LE dollB with mix ot fi,cd ard floating rat€! of inieftrt. The* exposure. ar€ r€vised by appropriate levels oI ,tl,Mgem6t at regular intedar.
The Companv hd olltanding bonswsg! o{ INR 9r.74 lakh! and INR 3,4U.71 lalh! al the €nd of M ch 31" 2024 dd l!lan:l' 31, 2023 respectieety.

lI Cildlr rLL
Cr€dit rist i! the riEk of finatrial loss to the Comp.ry iI . o.tomer or c.ut6-paiy fails to met its contrachral obliSatiorE. Credit rill qrotrtpsss both
llp dincl rirt of defaull ard the rill of d€terioEtim of d€ditwolthirc s well a6 corEdtration rist!. Finarial in6trumdrb that m subidt to
.otrqEations of ctedil rilk principanv cq|lilt of tr.de H€ivabl8, fitl,re rdeivable aid lo.rs and advaices Cof,pany rtgular\' reviss the (Rdit of
the Gtomets and la-ke! a.tion to redu(e the rbk. Fudher diven€ ed ldge rutoher bag als redE6 rhe risk. All bade receivahles are Fviewed and
.ssss€d Ic defadl on quarterlv balis.

The crEdil rnk o{r bank balarrB arel derivativ€ fiwi.l iEttmot3 i! limited te.aBe lhe .oute4'arties ar€ bantr with hieh credit tatings.

II Liqddtty rlrL
l,iqullity rbi< pf6 to th. rilt that the Compan, c.tulor m€et itr tinatrid obligatiofts. 'Ite ou.ctive of liquidit) rirk marEgemuit i! to frintain 3ufli.i€nt
Iiquidity ard or'e th.t f!r'd3 d. .vailat € for ule a! per rcqui€nl€r .. Irle Company has obtained hlJtd and n6r-f!,nd bar€d wdking.apital liB hom
variou! b.rk. The Comp.ry inv6t! it! rurplu! hmd, in bad fi,(ed depoaiB and liquid mutual fitrds, whi.h carry no d low ltEket lisL The Comp.ny'3
liquidity tGitim reMia rtsong at:

INR 6,n7.r7 h}lB B at Marh 3L 2m4
INR 2,389.9r h}Jt! B at Marn 3L zn3
comorieinc of cash snd calh equivalmtr, other balffiB $ith bmt! 6d .ur€nt iNeltmenl!.

The folowing l.ble sh()B lhe @tuity .n lY3i3 of ih€ company'r fiiwrial liabilitiB ba6ed on €ontra(tually agreed undisouted.sh flows .long with its
value 6 at the Balme Shet date

UndiMt.d
CrNi.r Amourr .lnou P.yrDr.

wtthin I yc.t

Totrl

A, .t Mnrh :n, ZDI
Non-d.rlvlttv. ll.biltat..

Other current liabiliti6

A, rl Mrrh n,IA:l
Ncd.dv.ttv. ltrblltd..

Oth.r.ltt,ul liablitiec

495.75

6,fi.11
55A5.12

fiD-7a

ffi.07
65b.11
55E5.12

E9.53

495.75

6,t546.11

5585.12

172_18

3393.50

5399.63

3,293_17

L12_35

3,*7.03
5399.53

3,293.47

76.q

3393.50

5399.53

3,293A7

232.35

FRN.
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Frbt (h T..hol i.3 Llr ted Fo]m.Ily knowr.! F.tr.(h Terhnoloti.! Priv.t Litrritld)
Not6 formiry p.n of th. Conolidrrd Finrnci.l SlrteElcnt! .! .t M Eh 31, 202
(Ahount in lakhs unless oth€rwis€ stated)

48 R.lrt.d P ty DiscloBun und.r ltrd AS 24

Ult of RrLd P.niG.
1 ProrDlony'DfurctoE

1. Mr. Aasif Khar! P.omot€r and Director (Upto 2912-2(}22)

2. l,,lr. Hemant Anavkar, Promoter and DirEctor
3. Mrs. Na-.€€m Khan, Director (Upto 024t-2(}24)

4. Mr. Amiad Arbani Dredor
5. lrr. AariI Khan, Prornoter

6. l,{r. cldrdg Do6hi, Nomin€€ Dtector (Fmm 16Ot-2023 to 3GOt2@4, Nor-Erccutive Dte.tor (From 0546m24)
Z Mr. Shyam Nagorao Khante, Independent Drector (From274}m24l

b. xcy M.nrt.ri.l P.rlorrcl (KMP)

1. Mr. Ashwanl Singh, Chief Executive Ofiter (From 14432024)
2. lirr. Gunar l,.'lal ,ain, Chi€f Financial oftuer (From 2241-2024)

3. Ms. Ne€tu Buchasia ComFny Secretary (From 22-0r-2024)

1. TSA Process Equipinents Private UmiM (Upto 06-02-T24)

.. Rehtiv.s of k.y ,un.tcrlcrt
1. Mrs. Manirha Anavlaa Wite of Mr. H€mant Anavkar
2. 1,,,f. ArEn Anavkar, Son of Mr. Hernant Aruvkar
3. Mr-s. Haifa Khan. Wife of Mr. Aasil Khan
4. Mr. Aamer Aasif Kh.& Son of Mr. Aasif Khan

d. Comp.nic./FtrnE inwNch PrunotorvdiE(tory KMP hry€ 3tni6( tir lu.nc.
1. Fabt€ch Turnrey Proi€cts LLP
2 F Plu3 HedtlEare T€chnologics Prilate Limited (Formerly F Plui Healthcare Tehnologies LLP)
3. Altair Partihon Srstems LLP
4. FABL Internationd Technologi6 LLP (Formerly FabliJe Procei. Te(hnologies LLP) (Upto 29{2-2@4)
5. FabsaJe Technologies Private Limitetl
6. Fabtech Terhrblogies Oeanrooms Limited (Formedy fabte<h T€.hmlogies Cleanroorns Private Limited)
7. FT Institutions Private Limited (Fonn€ y FABL ContainnEnt Process Solutions Private Limited) (Upto 3r-1G2023)
8. AdvanEk Air systerns Private Limid
9. Fattech T€chnologie Intemational Private Liniited (Folmerly lnoDTl as Fabtech T€chnologies Intemational Limited)
10. C7 Universal LI-C
r1. SA Unive6al LLC
12 Pacilab Te€hnolqies LLP
13. Filpac Solutions Private Limited
14. Podtech Lirerienses Private Limited
15. Golden Hour Pmductions LLP

II Treru...tion wilft thc nlrt d p.rti€. durirE th. y..r

Nrtuir of Tr.ns:dion N E ofrh. Relrt d P.ny
Forlhcycrr.ndcd Forthcy.rr€nded

Melth 31, ZI2{ Mrith 31,IZl

Sales

Rent paid

Board Sitting Fees

Remuneration (Salary, fe€s and

Conunision)

AltairP tirion Systsns LLP
Advantek Air Svstems Pdvate limited
Fat tech T€chnologies Aeanroorns Limited
Fab6ale Technologies Private Limited
TSA Proc€ls Equipments ltivate Limited
FABL Int€mational Terhnologies LLP (Pre Acquisition)
Pacif ab TechnologieE LLP

Fabtech Technologies InErnationd Plivate Limited
Fabt€.h T€chnologies Oeamoorns Limited
TSA Pro(ess Equipments Private Limited

Fabte€h Tumkey Protcts LLP
Mrs. Na-.eem Khan

L32:B
49.9

7351.4
32359

1,031.82

953.58

ALffi

374.49

793.47

5.U
4A7.79

7377.14

697_74

7279

Mr. Aasil Khan
Mr. Hem.nt Anavkar
MIs. Manbha Anavkar
Mr. Aman Anavkar
Mr. Aaher AiiI Khan
l,rr. Ashwani SinBh

l,&. Guman Mal rain
lds. Ne€tu BEhasia

9.12

55.65

54.00

2.0a

9.00

82.50

2.40

78.m

L40

55.50

53.88

1E.00

5.84

15.06

1.t7

x3.75
47.49

L7m.91
030

61.7

0.53

17.57

62.M

1L

L27O_77

15.84

Mrs. Nas€em Khan

Mt. Chiras Doshi

G7 Univenal LLC
SA Universal LLC

0_15

0.55

0.45

Fat tech Technologi€s clearlIooms Limited
Fabsale Techrolosies Private Umited
FABL Intematiord Technolo,aies LLP

FabEch Technologies lnt€mational Private Limited

13.27

4.67

10.19

19.03

Mumbai

lo

C
3

FRN

(net)

Fabte(h

\-/



Febtc(h Tcchnolotics Limitcd (Fornlrdy kmwn .! Febr.6 T..hnol tG! Priv.t Limit d)
Nots formiry p.It of rh. Consolid.tcd Finrnci.l St.t rl.nt! .s .t M rh 3r, m2.
(Arnount in lalhs ul€.s otherwis€ stated)

III arl.n.es rs on yG.r cnd:

NeturE of Trr.r..tio. NrrE oflh. R.l.ted P.rty

Fabtech Turnley Pr0i€cts LLP
Fabtech Technologies Intemational Private Limited

Mflrh X2t M.lth

2,397_37

268.U

L573_49

2023

33.83

327.07

Other rceivables

Tr.de p6yable.

FABL International T€chnologies LLP

Altair Partition S!:stenE LLP
Fatn€(h Tumley Pr(*.cts LLP
Adv.nt€k AiI Systerns Pivate Limired
Fabtech Technolqies Cleaff ooms Limited
Mrs. Nas€em Khan
Fabcale Technologi6 Plivate Limited
TSA Prness Equipments Private Limited
Pacifab Technolo*ies LLP
Fabtech Technologies Intemadonal Private Limired

45.41

7-02

1W.75

722.24

0.40

4.64

5.63

5X537

0.40

zt.a
583{
14.10

24.74

0.14

0.40

Payable to Dtectorc

Advaff €s against supples

Security depo6it

Equity Investment

ComDulsorv

l,lrs. Nase€m rGan
Mr. Amhd tubani

FABLlntemationalTechnologres LLP
Fab6aIe T€(hnologies Privat€ Limited
Altair Partition Slst€rns LLP
Pacif ab Technologies LLP
Fat tech Technologies Cle.nroorrls Limited
TSA Prccess Equipinents Private Limited

571.E

10J!)

;
zl0

9fi

779.5

0.10

775.77

157.03

4.83

0.,

97.n

5n.94

Fabte(h Tukey l,roi€cts LLP

Fabte(hTe.hnologi€s lnEmational Privar€ Limired

Filpac Solutions Private Limited

convertible debentures (CCD) FabtechTechnolosies Intemational Private Limited 1,012.50

i. R€fer note no. 26 for bormwings guarant€ed by directors.
ii. Transactions with relat€d parties aft at arm's length and in the ordinary couEes of buiness

($u$bar

lo

1.

a
v
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Fabtech Technologieo Limited (Formerly known ar Fabtech Technologies Private Limited)
Note6 forming palt of the Consolidated Financial Statement6 as at March 31, 2024

(Amount in lakfu unless otherwise stated)

49 Analytical ratios

Particulars Numerator Denominator
AE at

March 3r" 2024

(A)

As at

March 31, 2023

(B)

Variance

(A)/ (B)

Reason for variance

greater than 25"1'

a) Current ratio (times) Current Assets

b) Retum on equiB (%) Profit after rax

c) Inventory tumover

ratio (times)

d) Trade receivables

turnover ratio (times)

e) Trade payables

tumover ratio (times)

0 Net capital tumover

ratio (times)

g) Net profit ratio (%) Profit After Tax

Current Liabilities

Total Income

Capital Employed

(Equity + Borrowing +

deferred tax

liability)

Total Assets

Shareholders equity

Cost of Goods Sold (Cost of

matedal consumed+ Purchase

of Stock in Trade + Changes in Inventory

Inventories of Finished Goods

& Work in Progress)

Revenue from operations
Average Trade

Receivables

Revenue from operahons
Working Capital (Culrent

assets - Current liabilities)

7.70

24.65y.

5.2i

2.31

2.04

2.39

77.87%

29.48%

2.O3

27.20%

7.72

2.11

1.95

3.31

L0.67%

31.68%

-16.05% Not Applicable

-9.,10% Not Applicable

4.50% Not Applicable

The Net Capital turnover raho
-27 .72% has rcdlced due to significant

increase in Working Capital

10.76% Not Applicable

-6.96% Not Applicable
h) Retum on capital

employed (%)

i) Retum on investment

('/.)

Eamings before interest

and tax (Profit before tax +

Finance Cost)

Eamings before interest

and tax (Profit before tax +

/z.z-)FRN -
0r8796 c

E

I

,4cca

Finance Cost)

e

'14.U% -t5.4.1%
-6.94% Not Applicable

Total Purchases (Purchase of

materials + Purchase of Stock in Average Trade Payables

Trade)

The Inventory turnover ratio has

-32.32% ptimarily reduced due to Increase

in Inventories ofStock in Trade

9.34% Not Appticable

s--
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50

Fabte.h Technolo$es Limited (Formerly known as Fabtech Te.hnologi€s private Limited)
Notes forming part of the Consolidated Financial Statemerts as at March 31,2024
(Amount in lakhs unless oth€rNise stated)

As stated in the Note 2, these are the Company's consolidated financial statements prepared in accordance with lnd AS- For the year
ended March 31,2023 the ComPany had prepared its consolidated financial statements in accordance with Companies (A.i:ounting
Standards) Rules, 2006, notiJied under Section 133 of t}te Act ard otier relevant provisions of the Act ('previous GAAP).

The accounting Policies set out in Note 3 have been applied in preparing these consolidatecl financial statements for the year ended
March 31,2024 including the comparative information for the year ended March 31, 2023.

ln preparing its Ind AS Consolidated Balance Sheet as at March 31, 2023 and April 01, 2022 the Company has adjusted amounts
rePorted previously in financial statements prepared in accordance with previous CAAP. This not€ explains the principal adjustments
made by the Company in its financial statements prepared in accordance with previous CAAP, and how the transition from previous
GAAP to lnd AS has aflected the Company's financial position and financial performance.

a) Explanation of transition to lnd AS

ln PreParing the financial statement, the Company has applied the below mentioned optional exemptions and mandatory exceptions.

Property, Plant and Equipmenq and Intangible Aesets exemption:

The Company has elected to use the exemption available under lnd AS 101 to continue the carrying value for all of its property, plant
and equiPment and intangible assets as recognised in the financial statements as at the date of bansition to lnd ASs, measured as per
the previous GAAP and use that as its deemed cost as at the date of transition (April 1, ?022).

Derecognition of finalcial assets and financial liabilities:
The Company has elected to use the exemption for derecognition of financial assets and liabilities prospectively i.e. after April 01,

2022.

Classification and measurem€nt of financial assets

Ind AS 101 requires an entity to assess classilication of financial assets on the basis of facts and circumstances existing as on the date

of hansition. Further, the standard permits measurement of financial assets accounted at amotis€d cost based on facts and

circumstances existingat the date of transition iJ rehospective application is impracticable.

Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the

date of tmnsition. Measurement of financial assets accounted at amortised cost has been done retrospectively except where the same

is impracticable.

<-

{
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b) Mandatory Exceptions

tstifidte!
On assessment of the estimates made under the Previous GAAP financial statements, the Company has concluded that there is no

necessity to revise the estimates under Ind At as there is no obje€tive evidence of an e or in those estimates. However, estimates

that were required under lnd AS but not required under Previous GAAP are made by the Company for the relevant ,eporting rlates

reflecting conditions existing as at that date.

c) On account of transition to lnd AS, there is no material adjustment to the Statement oI Cash Flows lor the year ended March 31, 2023.

u_,,



Fabtech Technologies Limited (formerly known as Fabte(h Technologies private Limited)
Notes formint part of the Consolidated Financial Statemenrs as at March 31,2024
(Amount in lakhs unless otherwise stated)

a) Reconciliation between Audited Equity and Ind AS Equity

EQUITY & LIABILITIES

As at March 31,2023 As at April 01, 2022

Audited
Financials

lnd AS

adjustments

Ind AS

Financials

Audited
Financials

Ind AS

adjustments
lnd AS

Financials

EQUITY
(a) Equity Share capital

(b) Other Equity
(c) Mino ty Interest

278.59

9,024.54 (.!06.89)

278.59

8,617.69

274.59

6,781.41 (283.e7)

278.59

6,500.43

Total Equity 9,303.17 (406.89) 8,895.28 7,053.00 (283.97\ 6,n9.02
LIABILITIES
Non-current liabilities
fal Financial I-iabilities

1i) Borrowinss
li il Lease liabilities

(b) kovisions

Current liabilities
(a) Financial Liabilities

(i) Borowings
(ii) Lease Iiabilities
(iii) Trade Payables

(A) total outstanding dues of micro
enterp ses and small enterprisesj

and
(B) total outstanding dues of
creditors other than micro

mterprises and small enterprises
fiii\ Other finan.ial liabilities

(b) O$er curr€nt liabilities
(c) Provisions

d) Current Tax Liabilities (Net)

86.47

155 37

3,307.03

165.21

1,931.39

,1.99

76.98

13.16

103.03

86.47
13.r6

155.37

3,307.03

103.03

.t65.21

,1,934.39

54.99

3,293.47

76.98

110.55

763.92

7,751.63

353.64

4,729.17

79.63

2,676.54

33.09

274.52

93.27

1r6.13

110.55

93.27

163.92

1,751.63

l15_13

353.6,1

4,729.4t

79.63

2,676.54

33.09

278.52

Total Liabilities 12,373.94 116.19 12,490.73 10,176.93 209.40 10,386.33

ASSETS

As at March 31,2023 As atAp 101,2022

Audited
Financials

Ind AS

adjustments

lnd AS

Financials

Ind AS

adjustments
Ind AS

Financials

Non-cutent assets

(a) Propety, Plant and Equipment

fb\ Oth€r lntansible assets
(c) Coodwill
{d) Financial Assets

{i\ I oans an.l ,dvan.pc
/ii\ Investments
/iiil Others Financial Assets

/P) Non.nfent t t a<sPrs

(0 Deferred tax assets (net)

(g) Asset held for Sale

Current assets

(a) Invento es

(b) Financial Assets

(i) Trade receivabies

(ii) lnvestments

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

/v) Loans and advances
(vi) Others Financial Assets

(c) Other current assets

242.49

7.47

1,723.53

't0,366.92

5.06

1,052.94

1,331.90

85.62

L,925.54

1,949.03

112.88

(0.06)
(66.30)

1102.50)

I I+,55

(42s.68)

118.00)

94.12

355.37

7.47

599.75
2,024.06

149.11

32.30

127.08

1,723.53

9,94t.24

5.06

1,052.94

1,331.90

67.67

2,019.96

1,949.03

277.50

0.00

39.19
1,723.19

230.86

(5.64)

650.58

8,694.92

5.49

1,055.85

1,438.50

772.23

1,52t.72

1,435.54

212..10

(0.04)
(62.91)

23.37

(263.34)

(18.00)

(40.26)

489.90

0.00

39.15

1,660.28
254.23

58.56

650.58

8,431.58

5.49

1,055.85

1,438.50

154.23

1,481.46

1,435.54

Total Assets 21,677.11 (290.70) 21,386.41 77,239.93 174.57) 17,165.35

and LiabilitiesTotal E 86.41

FRN.
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Audited
Financials

599.81
2,090.36

251.6'l
32.30

12.53
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Fabte.h Technolo$es Limited (Formerly known as Fabtech Technologies private Limited)
Notes forming part of the Consolidated Financial Statements as at March 31,2024
(Amount ir lakhs urlless otheri\,ise stated)

b) R€(on.iliation of between audited stat€ment profit and loss and Ind AS statement of

c) Reconciliation between audited statement of and Ind AS statement of Equity

For the year €nded March 31, 2023

Parti.ulars Audited
Finan(ials

Ind AS

adiustments

tnd AS

Financials
I. Income

Revenue ftom operations

Other income
19,379.75

601.73 9.53

'19,379.75

61L.26
Total Income (l) 19,981.48 9.53 19,991.01

II. Exp€nses

Cost of materials consumed

Purchase of Stock-in-t ade

Changes in inventories of stock,in-hade
Employee benef its expense

Finance costs

Depreciation and amotization expenses

Other expenses

10,237.43

l't,072.95\
'1,911.39

489.85

59.90

5,789.A4

16.03

r30.35

3.07

10,237.43

i'l,072.95)
1,911.39

505.88

190.25

5,792.9'l

Total expenses (lI) 17,415.46 r49.45 17,564.91

III. Share of profits/ (loss) in asso.iate

€ntity

Iv. Profiv(loss) before tax (l-lI)

V. Tax expense:

Curent tax
(Excess) / Short provision for tax relating to

Deferred tax

Total tax expense (V)

2,938.70

670.00

41.19

(18.16)

693.03

(r48.83)

(8.e0)

(35.34)

(3s.34)

2,789.88

670.00

41.19

(53.50)

657.69

VI. ProfiV(loss) for th€ period (IIIIV+V) 2,245.57 (113.49) 2,132.19

VII. Other Comprehensive Income

(i) ltems that w,ill not be reclassifie.t to

profits or loss

(ii) Inrome tax rclating to items that will
not be reclassified to profit or loss

Total Other Comprehensive Income (VII)

0e.e5)

(5.02)

(14.e3)

0e.e5)

(s.02)

(14.e3)

Total Comprehensive In.ome for the period
(v+vl) Comprisint Profit (Loss) and Other.
comprehensive Income for the period)

2,245.67 1128.42) 2,'t17.26

Parti.ulars March 31,

2023

April 01,

2022

Total equity as p€r audited finan(ials

lnd AS adiustments

Ind AS 116 - Leases

ROU Asset

S€cu ty Deposit

Lease Liability
Ind AS 37 - Provisions

Loans and advances

Trade Receivable

Provisions

Ind AS 12 - Income Tax

Deferred Tax adjustment applied on the a

Ind AS 103 - Business Combination

Investments

Total Ind AS adiustments

{otal Equity as per Ind AS financials

9,303.17

1i2.88

(8.08)

(116.20)

114.55

(66.30)

(()6.89)

8,896.2E

7,063.00

212.40

(15.89)

(209.40)

(18.04)

(263.34)

74.2'r

(62.91)

e$.en

6,n9.02
&

t
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Fabtech Technologies Limit€d (Formerly known as Fabt€ch Technologies private Limited)
Notes formint part ofth€ Consolidated Finan(ial Statem€nts as at March 31,2024
(Amount in Iakhs ur ess otherwise stated)

d) Notes on Ind AS adiustmentsl

1) Security deposits recotnised at amortised €ost

Audited financials Prcpared under previous GAAP, all the secuity deposits were recognised at the transaction value of the
instrument.

Financials prepared under lnd AS 109, all financial assets and Iiabilities are required to be measured at their respective fair value on
initial recognition with difference being recognised as per the substance of the hansaction. Fair value may be determined by
dis.ounting the future cash flows associated with instrument with reference to th€ rate applicable to a similar instrument (in terms of
maturity, currency etc.). The difference between the fair value and the transaction price shall be recognised as prepaid rent (for
dePosit placed) / deferred income (for deposit accepted), and amortised over the period of the lease. The unwindin8 of the security
dePosit as Per the eflective interest rate method will be recognised as a finance income (for deposit placed) / expense (for deposit
accepted) over the period of the lease.

2) Fair valuation of Unquoted investments, mutual funds and AIF

Audited financials PrePared under previous GAAP, curent investments were measured at lower of cost or market p ce as of each

rcPorting date wfule long term inveshnents were measured atcost reduced for permanent diminution in value.

Financials prepared under lnd AS, all financial assets are classilied into one of th€ 3 pimary categories at either amortised cost, fair
value through other comprehensive income (FVOCI) or fail value through profit and loss (FVTPL).

All investment in mutual funds and AIF will te classified as subsequently measured at FVTPL. In case of an FVTPL instrument, the

instrument is fair valued at each reporting date and all fair value gains / losses are recorded in the profit and loss account.

3) Remeasurement of defined benefit liabilities

Audited linancials prepared under previous GAAP, the Companl, recognised remeasurement of defined benefit obligations under
statement of profit and loss. Under Ind AS, remeasurement of defined benefit liability / (assets) are recognised in Other
Comprehensive Income. Re-measurements of the net defined benefit liability / (asset) comprise actuarial gains and losses, the return
on plan assets and any change in the effect of the ceiling, exclucting amounts included in net interest on the net de{ined b€nefit plan.

Accordingll,, actuarial gain/loss should be recognized in other comprehensive income and not rcclassified to profit or loss in
subsequent periods.

4) Deferred Tax

Audited financials prepared under Previous GAAP requires deferred tax accounting using the income statement apprcach, which

focuses on differences between taxable profits and accounting profits for the pedod. lnd AS 12 requires entities to account for
deferred taxes using the balance sheet approach, which focuses on temporary differences between the carrying amount o( an asset or
liability in the balance sheet and its tax base. The application of the balance sheet approach has resulted in recognition oa deferred tax

on new temporary differences which was not required under Previous GAAP. Also aU Ind AS adjustments may have a

corresponding deferred tax impact.

5) Expe(ted Credit Loss on trade receivables and employee loans

The company has developed a model to calculate the Expected Credit Loss for its outstandinS hade ieceivables, as per the guidelines

outlined in IND AS 109. Using this model, the comparry has made adjustments to its Inlt AS financial statements to account for
allowances for cloul:tJul debt based on simplified approach.

6) Leases

Audited financials prepared under Previous GAAIT, lease expens€s were recorded on a straight-line basis in accordance with AS 19

Financials prepared under Ind AS, the Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing

arrangements on contracts conveying the right to control use of the identified assets. The cost of the right-of-use asset comprises o{

the amount of the initial measurement of the lease liability adjusted for any lease pavments made at or belore the cornmen ement

date plus any initial direct costs incurred. The righlof-use assets is subsequently measured at cost less an)r accumulated

depreciation, accumulated impairment losses, if any and adjusted Ior any remeasurement of the lease liability. The ,ight-of-use assets

is depreciaterl using the straiShlline method from the commencement date over the shorter of lease term or useful life of right-of-use

7) Business Combination

With the parent company adoptinS lnd AS, all its subsidiaries and associates financials arc also requi cr lnci

AS elfective transition date. Accordingly the value of Investment stands revised to reflect balances as per

\
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Balan.e is at Aplil 01,2022

Deprc.iation on Right of Us€ (ROU) assets

Adiustments on a(count of Lease ModiJi.ation
Disposals

212.42

30.82

(130.35)

Balan(e as at March 31,2023 112.89

Depre.ia.ion on Right of Use (ROU) aspts
Adiustments on account of Lea* tvlodifiction
Disposals

32t 87

(r38.31)

Balance as at Mar.h 31 2024 296.45

(B) Lease liabilitie5

B.lance as at April01,2022

Add:Interest cost accrued during the year
Less: Payment of Liability
Adiustments onac.ount of L€as€ Modification

209.40

16.03

(13.,1.1.1)

30tl

Bnlance as at Mech 31,2023 116_20

Add: Intercst.ost accrued duing lh€ year

lss: Payment of Liability
Adiustments on a.(ount of kase Modification

DispoFls

11_76

(t46.62\

t02.tl

Balance as at M (h 31,2024 283.69

(C) Maturiry analysis - Dis.ounted Cashflows of Conkactual maturities of lease Iiabilities:

M ch 31,2024 Mar.h 31,2023

Upto twelve months

283.69

93.27

22_93

Total 283_69 116.20

(D) Amount re.ognised in $tatement of profit & loss

Mar.h 31, 2024 March 31,2023
lnte.est Cost on t€ase Liabilities
Amortisation of Right of Use assets

Rental Expens€s re.orded for shorl-term lea* payments and

paymenLs for leas€s of low-valueassets not includcd in the

measurement of the lease Iiabilitv
23 93 22 22

Md<h 31, 2024 March 31,2023

Cash Fayments for the principal & interest portion of the leaseliability within {inmcinS a.tivities

Short-term lcase payments, payments for leases of low-value asscts and variable lease payments
not included in the measuremen{ of the lease liability with,n operating activitiej.

l66.t.l

25.93

1.10.05

22.22

FRN .

018796 C

Fabte(h Te.hnologies Limit€d (Formerty known as Fabtech Te(hnotogies private Limited)
Note6 formirg part of the Consolidated Finan ial Statemenrs as at March 31, 2024

(Amoont in lakhs unhss otherwise stated)

51 Leases

Informarion about leases for whi.h rhe group is a t.ss@are presented below:

A) Right of use as6€ts

11.76 16.01

138.31 130 35

(E) Arnount re.ognised in stateEent of cashflows:



Fabte.h Technologies Limited (Formerly known as Fabte.h Te(hnologies Private Limited)

Note6 formin8 part of the Consolidated Financial Statements as at March 31, 2024

(Amount in lakhs unless otherwise stated)

Name of the Company
Country of

lncorporation

Proportion of
Ownership

2023-2024

Proportion of

Ownership
2022-2023

FABL tntemational Technologies LLP (Formerly known as Fablife Process

Technologies LLP)

FT lnstitutions Private Limited (Formerly known as FABL Containment Process

Solutions Private Limited)
Fabtech Technologies LLC, UAE
FTS Cleanrooms Systems LLC, UAE (Subsidiary of Fabtech Technologies LLC,
UAE)

9.99%

100.00%

100.00%

100.00%

0.00%

0.00%

0.00%

o.o0%

b. The Associate companies considered in these consolidated financials statements are:

Name of the Company
Country of

Incorporation

Proportion of
Ownership

2023-2024

Proportion of
Ownership

2022-2023

TSA Process Equipments Private Limited (Refer note 59) India 0.00%

53 Business Combination

On November 28,20'23 the company has acquired 100% equity stake in FI Institutions Pivate Limited ("FT lnstitutions") from Fab,tech Technology International
Limited as part of the secondary market transaction with an obiect of business diversification. Accordingly, for the said date Ff Institutions has become wholly owned
subsidiary. Under Ind AS 103, the method of accounting used by the company to consolidate the FT lnstitution's financials is the Acquisition method.

On December 25,2023 the company has incorporated Fabtech Technologies LLC in United Arab Emirates (Foreign Subsidiary) (F-f LLC) as part of the secondary
market transaction with an object of geographical business expansion. Accordingly, for the said date Ff LLC has become wholly owned subsidiary.

On February 09, 2024 FIS Cleanrooms Systems LLC ("FTS Cleanrooms LLC") has been incorporated bv FI LLC in United Arab Emirates as part of the s€condary
market hansaction with an ob,ect of geographical business expansion. Accordingly, for the said date FTS Cleanrooms LLC has become Foreign Step-down subsidiary

On March 07,2024 the company has acquired 99.99'/" parhership stake in FABL l,xternational Technologies LLP (Formerly known as Fablife Process Technologies
("FABL") from Fabtech Technolo Private Limited (Formerly known as Fabtech Technologies lnternational Limited) as part of the secondary

Accordingly, for the said date FABL has become subsidiary. Under Ind AS 103, the method of accounting usedtransaction with an object of

Acquisition method
FRru.
018796 c
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52 a. The Subsidiary companies considered in these consolidated financials statements are:

Irtdia

Irdia

United A(ab Emirates

United Arab Emirates

3333L



Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming palt of the Consolidated Financial Statements as at March 31. 2024

(Arnount in lakhs unless otherwise stated)

Details of the Purchase consideration, the net assets and goodwill ar€ as follows

Parti.ulars Irf Institutions
FTS Cleanrooms

LLC
FT LLC FABL

Purchase Consideration

Net identifiable asset acquired

Coodwill

1.00

(1.00)

2.00

'r,473.44

(134.98)

7,608.42

The acquired business contributed revenues and profits to the group for the period ended March 31, 2024 as follows:

a) FI Institutions: Revenue of INR 49.32 lakhs; Loss of INR 37.24 lakhs for the period November 28, 2023 to March 3.1, 2024

b) FI LLC: Business yet to commence. No revenue and profit contributed as at March37,2024.
c) FTS Cleanrooms LLC: Business yet to commence. No revenue and profit contributed as at March 31, 2024.

d) FABL: Revenue of INR 63.81 lakhs; Loss of INR 8.09 takis for the period March 01,,2024 to tr/.arch31,,2l24.

54 Investment in A6sociates

On November 7,2016, Fabtech Technologies International Private Limited (Formerly known as Fabtech Technologies International Limited) invested INR 340 lakhs

(comprising 456,000 equity shares of INR 10 each fully paid up) in the associates listed below. These inveshnents were subsequently bansferred to Fabtech

Technologies Limited (formerly known as Fabtech Technologies Private Limited) as pa of the demerger scheme. The company accounts for its interest in these

associates using the equity method in the consolidated financial statements. Below is a summary of the financial information related to the company's inveshnent in

associates:

Particulars Profit/ (Loss)

Share of the

Group in Profit/
(Loss)

Proportion of
Ownership

Considered in
consolidation

TSA Process Equipments Private Limited (Refer note 59) FY 2023-24 (till
Febnary 06,2024\

TSA Process Equipments Private Limited F\ 2OZZ-ZS

33.33%

33.33%

474.45

7,097.43

138.14 138.14

3$.n

55 Details of non-wholl owned subsidiaries that has Non-Controlli Interest

Parti.ulars
Proportion of

Owner6hip interest

by NCI

Total

Comprehensive

Income dllo.at€d

to NCI

Ac(umulated NCI

FABL Intemational Technologies LLP (Formerly known as Fablile Process

Technologies LLP) 0.01% (0.00) (0.01)

FRN .
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Fabtech Technologies Limited (Formerly known as Fabtech Technologies Private Limited)

Notes forming palt of the Consolidated Financial Statements as at March 31, 2024

(Amount in lakhs unless otheru,ise stated)

55 Details required as per schedule II of the Companies Act 2013 as belowi

As at March 31, 2024

Net Assets i.e., total assets

minus total liabilities
Share in Profit oi Loss Share in Total

Comprehensive Income

Name of the entifu
As o/u of

consolidated

net assets

As t'lo of
consolidated

net assets

As%of
consolidated

net assets

Amount Amount Amount Amount

Parent

Subsidiaries

FABL International Techrologies LLP
FT Institutions P vate Limited

Fabtech Technologies LLC,UAE

Mino ty Interest

Associates (jnvestment as per Equity Method)

Elimination

Total

94.14% 12,415.76 96.34./. 2,622.14 (0.s8) 96.29% 2,621.56

-1

-0

0

0

6

1

100

08%

29"k

00./.

00y"

-14"k

09%

00%

(0.01)

809.69

144.08

13,188.21

(e.3e)

(37.24)

138.14

8.09

2,727.74

-0

-1

0

0

5

0

100

347.

37"k

00./.

00"/"

08%

30%

00%

'12%

00y.

00%

o0%

00%

00%

00%

-0.30%

-1.37v.

0.00%

0.00%

5.07y"

0.30%

100.00%

"179

0

0

0

0

0

100

1.31

0.73

(8.08)

(37.24)

138.14

8.09

2,722.47

As at March 31, 2023

Net Assets i.e., total assets

minus total liabilities
Sharc in Profit or Loss Share in Other

comprehensive income

Share in Total

Comprehensive lncome

Name of the entity
As olr of

consolidated

net assets

As 06 of
consolidated

net assets

As '%r of
consolidated

net assets

As%of
consolidated

net aSsets

Amount Amount Amount Amount

Parent

Associates (investment as per Equity Method)

92.45"/.

7.55%

0.00%

82.94%

17.06%

0.00%

100.00%

8,224.72

67'1.56

1,768.41

363.77

100.00%

0.00%

0.00%

100.00%

(14.93) 1,753.48

363.77

00% 8,896.28
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Elimination t

/ z-..--

2,132.18 l'1.93 2,117.25

Share in Othei
comPrehensive income

As t,/rr of

consolidated

net assets

(143.08)

(38.23)

82,82%

17.18%

0.00%

100.00%



57 The bald.s in r6p<t of trade Keivabl6 and payablB and lods and advanc6, as aFpeeing in the books of a..ounts a.e subjEt to conJirmations fiofr the
t6P&_tive Parties and a.e pending reon iliatioB / adjustments ansing there l.om, iI any. The same i. not expdt€d to have any mt.rial impa.t on rhe

f inancials statemenis,

Fabte.h Te.hnologies Limited (tormerly known as F.bre.h TechnoloAies Private Limired)
Notes forming part of the Consolidated Fin.ncial Statements as at Mar.h 31,2024

(Amount in lakhs u 6s otherw ise stated )

58 As Per the contracrul term with.ustohers, group provide waranty to the ostomer for t8 months f.om th. date of sale or 12 month from th€ date of

installation whichevo is earlier. Thee waaanlie are backed by the vendor's wa..anty on the p.oduct. No I,rovision for Warranty has b€€n .reated since the

vendor of the group fully covers the product wdranty .ost pe.tai.ing to the material supplied by them for potential tuture wananlv claims.

59 The inv6tment in the equity share of TSA Pr&6s Equipment l\l. Ltd. ( TSA ) tiU Feb.uary 06, 2024 was cla$ified as an invEtmcnl in asdiate in ac.ordan.e

with lnd AS 27. Thc eid inv6tment.eas to b€ an investmeDl in asqiate lrom February 06, 2024 as a g.oup dKi.l€d to dispo* off ils investment in TSA to

Thermax Limited videShare I'urchase and Sh.re Subs.ription A8r@meDt dated february 06,2021. A._.ordingly, as per Ind AS 105 Non<urent Asis Held for

Sale and Disontinucd OperatioG, kom the .6etion date th€ invBtment in ISA has been valued at lowe. of .ar.y ing amount or fair value (net of cost).

60 Events after the Reporting period

61 Oth.r disclosure requirements as per S.hedul€ lll

(x) The Company has used the borowinSs hom the banks only to iLs inlended purpor durinS the iinancial Iear

A speial dividend of INR t.5 per share has been dElared for each ol the 3,23,92,239 tully paid-up equity shares held by the shareholdcrs. This dividend,
disbibuted from the PIofit realized on the sale oi the.ompany's stake in TSA Pr&!s Equipme.ts P.ivate Limited, uas approved by the shareholdprs at the
Exbaordinary GeDe.al Meting held on June{, 2024.

(iv) the Company has not advanced or loaned or jnvGted tunds to any other person(s) or entity(is), including foreign entiiies (lntermediaris) with the

und€6tandin8 that the lntermedidy shall: (a)du&1ly or indir&1ly lend o. inv6t i. othe. per$ns or €ntitiB ideutilied in any manne. * hatsever by or on

behali of the company (Ultimate Beneli.idis) or (b)piovideany guarant&, seurity or the like to or on behalaof the Ultimate Ben€iiciari6.

The Company has not reeived any Iund from any personG) or entity(is), jn.luding foreign enhtiB (Funding Partv) with the understanding (whethe.

r$orded in writing or othemip) that the Company shalli (a) diredy or indnetly lend or inven in other persons or enhti€s identified in any manner

whatsoder by or on behalJ of the Funding Pa y (Ultimate Benefi.iarie) oi (b) Fovide any gua'ante, surity o. the like on behalf of ihe Ultinale

(i) The Company dosnothave any Benami property, where any prmeding has been initiated or p€ndingagainst iheCompany lbr holdirg dy Benaoi

(ii) Th€ Company dos not have any charge or satisfa.tion which is yet to be r.gistered with ROC beyond the statutory pe.iod-

(iii) l he Company hd not traded or invBted in Crypto dr.my o. Vttual Currency during the financial year.

(v) Ihe Conpany does not have any trareaction whi.h is not Gorded in the books of accounts that has been surendered or dielo*d as in ome during the

year in the tar assments urdcr the ln.om. Tar Act, 1961 (such as, eai& or suaey or anv other relevant provisiotr of the In ome Tai A.t, 1961.

(vi) The Company is not delared as willtuld€faulter by any bank or iinancial institution (as defined uDder the Compani$ Act,2Ol3) o..ons.tium the.eI o.
othe.le.der in a..ordan@ with the guidelineon willful defaulte.s i$ued by the RseNe Bank otlndia.

(ir) The Compdy has not granted dy Loatu or Advanc6 in th€ nature of loans to promoters, Dir<tors, KMPS and the rel.ied parn6 (as defined unde.

Compani6 A.12013), either *vdally orjoi.tly with any oth€. persn.

(vii) Th€ Conpany hasnot revalued anyol its Property,I'lant and !quipment (includin8 Righi{I-U* Asets)during the year.

(viiilThe Company doesn't have any.Hwned prop€rtiB or the prop€rtiE (in luding prop€.ti6 fd which thelease agrement ex@ted and dislosed as Right-

of'up Assts'in consolidated financial info.mation) title ded of which are held by theothers.

(xi) The Company did not have any baNction with cohpanis stru.k off undE S.rtion 248 of the Companies Act,2013 or Se.tidn 550 of Companies Act, 1956

durinra the.unent and previoDs financial year,

62 Previous tears' Iigur6 have b€en re-grouped/ rslassified wh€rever n€essa.y, to .onIi.m to.urrent period's.lassifi.ation in order to .omplv $ith the

requirements oi the am€nded S.hedule III to the Compani$ Ac! 2013.
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