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INDEPENDENT AUDITOR’S REPORT
To the Members of Fabtechnologies Lifesciences Private Limited

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Fabtechnologies
Lifesciences Private Limited, which comprise the Balance Sheet as at March 31, 2023,
and the Statement of Profit and Loss for the year then ended, and a summary of
stgnificant accounting policies and other expianatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (*the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principtes generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

Registered Office: 404, Navkar Aflantis, Daulat Nagar, Road No. 3, Borivai East, Mumbai-400046,
Branch Office: Delhi {NCR), Andheri {Mumbai), Udaipur (Raj.), Bhilwara (Rgj.) Chittorgarh (Raj.)
www.agimeraandajmera.co.in



Ajmero & Ajmero Mobile: +91 9004496859

Chartered Accountants +91 9022897548
Mait: infoe@aimeraandaimernc.oo.n

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates

made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023 and its Profit and Loss for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11} of
section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account, Y
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d. In our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

e. As per the amendment in sec 143(3)(i) of the Act, adequacy of the internal
financial controls over financial reporting of the Company and the operating
effectiveness of such controls is not required to report as the turnover of company
is less than INR 50 crore as per the latest audited financial statements or the
borrowings of such a company from banks or financial institution or any body
corporate at any point of time during the F.Y, is less than INR 25 crore.

f. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:
(i) The Company does not have any pending litigations which would
impact its financial position.

(i) The Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable
losses.

{iii) There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

(iv) The Management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatscever (“Ultimate
Beneficiaries”) by or on behalf of the Company or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{v) The Management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise,
that the Company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any _
guarantee, security or the
Beneficiaries.
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(vi) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e)
contain any material mis-statement.

{(vii)  Proviso to Rute 3(1) of the Companies (Accounts) Rules, 2014 for
maintaining books of account using accounting software which has
a feature of recording audit trail (edit log) facility is applicable to
the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31,
2023.

(viii) The company has not declared any dividend during the year.

FOR AJMERA & AJMERA
CHARTERED ACCOUNTANTS

Omprakash Ajmera
Partner
M.No. : 157420

Place: Mumbai

Date: 20" May 2023
UDIN: 23157420BGUMZQ5970
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Annexure A to the Independent Auditor’s Report of even date to the members of
Fabtechnologies Lifesciences Private Limited on the financial statements for the
year ended 31st March, 2023

Based on the audit procedures performed for the purpose of reporting a true and fair
view on the financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and other records

examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

i} (a) A. In respect of the Company’s Plant Property and Equipment:

The Company is wholly owned Subsidiary of Holding Company Fabtech
Technologies International Limited. All the Tangible Assets are under the
control of Holding Company. Hence Accordingly, the provisions stated in
paragraph 3(i) (a) to (e) of the Order are not applicable to the Company.

B. In respect of the Company’s Intangible Assets:

The Company is wholly owned Subsidiary of Holding Company Fabtech
Technologies International Limited. All the intangible Assets are under the
control of Holding Company. Hence Accordingly, the provisions stated in
paragraph 3(i) (a) to (e) of the Order are not applicable to the Company.

fi)(a) The Company is wholly owned Subsidiary of Hotding Company Fabtech
Technologies International Limited. The Company does not have any inventory
during the year. Accordingly, the provisions stated in paragraph 3(ii) (a) of the
Order are not applicable to the Company.

{b) According to the information and explanations provided to us, the Company has
not been sanctioned working capital limits. Accordingly, the requirements
under paragraph 3(ii}(b) of the Order is not applicable to the Company.

ili)  According to the information explanation provided to us, the Company has not
made any investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Mence, the
requirements under paragraph 3(iii) of the Order are not applicable to the
Company. However the Holding Company Fabtech technologies International
Limited has paid the Demat Charges amounting to Rs. 23,108.33 on behalf of
the Company in the FY 2021-22. 27\
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iv)  In our opinion and according to the information and explanations given to us,
the Company has not either directly or indirectly, granted any loan to any of its
directors or to any other person in whom the director is interested, in
accordance with the provisions of section 185 of the Act and the Company has
not made investments through more than two layers of investment companies in
accordance with the provisions of section 186 of the Act. Accordingly,

provisions stated in paragraph 3(iv) of the Order are not applicable to the
Company.

v} The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

vi}  The provisions of sub-section (1) of section 148 of the Act are not applicable to
the Company as the Central Government of India has not specified the
maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not
applicable to the Company.

vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in
arrears as at March 31, 2023 for a period of more than six months from the date
on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax outstanding on account of any dispute,

viii) According to the information and explanations given to us, there are no
transactions which are not accounted in the books of account which have been
surrendered or disclosed as income during the year in Tax Assessment of the
Company. Also, there are no previously unrecorded income which has been now
recorded in the books of account. Hence, the provision stated in paragrap
3(viii) of the Order is not applicable to the Company.
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ix) The Company does not have any loans or borrowings and repayment to lenders
during the year. Accordingly, the provision stated in paragraph 3(ix) (a) to (¢) and
sub clause (e) and (f)) of the Order is not applicable to the Company.

X} (a) Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys by
way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not
applicable to the Company and hence not commented upon.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully, partly or optionally
convertible debentures during the year. Accordingly, the provisions stated in
paragraph 3 (x)(b) of the Order are not applicable to the Company.

xi} (a) During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in india, and according to the information and explanations given to us,
we have neither come across any instance of fraud by the Company nor on the
Company.

(b) We have not come across of any instance of fraud by the Company or on the
Company during the course of audit of the standalone financial statement for the
year ended March 31, 2023, accordingly the provisions stated in paragraph (xi)(b)
of the Order is not applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower
complaints received by the Company during the year. Accordingly, the provisions
stated in paragraph (xi)(c) of the Order is not applicable to company.

xii} In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph
3(xii) (a) to {c) of the Order are not applicable to the Company.

Xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards. 4
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Xiv) In our opinion and based on our examination, the Company does not require to
comply with provision of section 138 of the Act. Hence, the provisions stated in
paragraph 3(xiv} (a) to (b) of the Order are not applicable to the Company.

xv) According to the information and explanations given to us, in our opinion during
the year the Company has not entered into non-cash transactions with directors or
persons connected with its directors and hence, provisions of section 192 of the Act
are not applicable to company. Accordingly, the provisions stated in paragraph
3(xv}) of the Order are not applicable to the Company

xvi) In our opinion, the company is not required to be registered under section 45 1A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)

(a) to (d) of the Order are not applicable to the Company and hence not commented
upon.

xvii) Based on the overall review of standalone financial statements, the Company has
incurred cash losses in the current financial year and in the immediately preceding
financial year. The details of the same are as follows:

Particulars March 31, 2023 March 31, 2022
(Current Year) (in (Previous Year) {In INR)
INR)

Cash Losses {Rs. 36,860) {Rs74,508.)

xviii) There has been no resignation of the statutory auditors during the year. Hence, the

provisions stated in paragraph clause 3 (xviii) of the Order are not applicable to the
Company,

xix) According to the information and explanations given to us and based on our
examination of financial ratios, ageing and expected date of realisation of financial
assets and payment of liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of
audit report and the Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date.

xx) According to the information and explanations given to us, the provisions of section
135 of the Act are not applicable to the Company. Hence, the provisions
paragraph (xx){a) to (b) of the Order are not applicable to the Company.
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xXi) The reporting under clause 3{xxi) of the Order is not applicable in respect of audit
of standatone financial statements. Accordingly, no comment in respect of the said
clause has been included in the report,

FOR AJMERA & AJMERA
CHARTERED ACCOUNTANTS
Firm Registration No. 018796C

P FRN -

2\ 018796 C /&

Omprakash Ajmera
Partner
M.No, :157420

Place: Mumbai
Date: 20 May 2023
UDIN: 23157420BGUMZQ5970
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FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED

CIN: U29309MH2019PTC330077

BALANCE SHEET AS AT 31ST MARCH 2023

{Rupees in Thousand)

I. EQUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share capital
(b) Reserves and surplus

(2) Non-current liabilities
(a) Other long term liabilities

{3) Current liabilities
{a) Short-term borrowings

_ {b) Trade payables

i} Dues of micro & small enterprises
ii) Bues of creditors other than micro & small enterprises
{c) Other current liabilities

TOTAL

. ASSETS

{1) Current Assets
(a) Cash and cash equivalents
{b} Other Current assets

TOTAL

100.00 100.00
(144.37) (107.51)
{44.37) {7.51}
23.11 23.11
23.11 23.11
14.75 -
14.75 15.00
29,50 15.00
8.24 30.60
8.24 30.60
8.24 30.60
8.24 30.60

Significant Accounting Policies

The notes referred to above form an integral part of the financial statements

A5 PER QUR REPORT OF EVEN DATE
FOR AJMERA & AIMERA
CHARTERED ACCOUNTANTS -~

OMPRAKSH AJMERA
PARTNER

Membershin No. 157420
PLACE : MUMBAI

DATE : 20-05-2023

UDIN :23157420BGUMZQ5970

-7

AARIF A, KHAN

DIN: 00156170
PLACE : MUMBAI
DATE: 20-05-2023

For and on behalf of the Board of Directors of
FABTECHNOLOGIES LIFESCIENCES PVT LTD

%;,L,

HEMANT M. ANAV
DIRECTOR
DIN: 00150776
PLACE : MUMBAI
DATE: 20-05-2023




FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED

CIN: U29309MH2019PTC330077

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31,2023

(Rupees in Thousand)

I Revenue from operations
1. Other income

I}, |Total Revenue (] + 1)

V. |Expenses:
Other expenses

Total Expenses

V. Profit before tax (lIf - V)

Vi, |Tax Expenses:
(1) Current Tax
Less : MAT Credit Entitlement

{2) Deferred Tax

vil. |Profit/{Loss) for the year {V - Vi)

VI, |EPS
Basic
Diluted

FIRM'S REG, NO. 018796C

Weighted Average No. of Equity Shares

10

11

36.86

74.51

36.86

74.51

(36.86}

(74.51)

(36.86)

(74.51)

(3.69)
(3.69)
10.00

(7.45)
(7.45)
10.00

Significant Accounting Policies

1

The notes referred to above form an integral part of the financial statements

AS PER OUR REPORT OF EVEN DATE
FOR AJMERA & AIMERA
CHARTERED ACCOUNTANTS

OMPRAIKSH AIMERA
PARTNER
Membership No. 157420

PLACE : MUMBAI
DATE : 20-05-2023
UDIN :23157420BGUMZQ5970

For and on behalf of the Board of Directors of
FABTECHNOQLOGIES LIFESCIENCES PVT LTD

NNV

AARIF A. KHAN
DIRECTOR
DIN: 00156170

PLACE : MUMBAI
DATE; 20-05-2023

A

e

HEMANT M. ANAVK
DIRECTOR
DIN: 00150776

PLACE : MUMBAI
DATE: 20-05-2023




FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED
CIN: U29309MH2019PTC330077

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

1 SIGNIFICANT ACCOUNTING POLICIES :

{a)

{b)

(c}

{d)

(e)

Basis of preparation of Financial Statements :

The accompanying financial statements have been prepared under the historical cost convention and on going concern basis, in
accordance with generally accepted accounting principles in India {Indian GAAP).

The company is a Small Company as defined in the Compsanis Act, 2013, The Company has availed exemptions avaialble to Small
Company. Accordingly, the company has complied with the Accounting Standards specified under Section 133 of the Companies Act,

2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act, 2013, {as amended) as
applicable to a Small and Medium Sized Company.

Use of Estimates :

The preparation of financial statements in confirmity with the generally accepted accounting principles requires estimates and
assumptions to be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of
financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results couid differ from

those estimates and differences between actual results and estimates are recognised in the period in which the results are known /
materialize. '

Taxation :

Income tax is accounted for in accordance with Accounting Standard 22 on "Accounting for Taxes on Income”. Taxes comprise hoth
current and deferred tax.

Current tax is measured at the amount expected to be paid to {recovered from} the taxation authorities, using the applicable tax rates
and tax laws.

The tax effect of the timing differences that resuit between taxable income and accounting income and are capable of reversal In one or
more susequent periods are recorded as a deferred tax asset ar deferred tax liability. They are measured using the substantively enacted
tax rates and tax regulations, The carrying amount of deferred tax assets at each balance sheet date is reduced to the extent that it is no
longer reasonably certain that sufficient future taxable income will be available against which deferred tax asset can be realised.

Earnings Per Share :

The company reports Earnings Per Share (EPS) in accordance with Accounting Standard 20 on “Earnings Per Share". Basic EPS is
computed by dividing the net profit for the year by the weighted average number of Equity shares outstanding during the year. Dliluted
EPS is computed by dividing net profit or loss for the year by the weighted average number of Equity shares outstanding during the year
as adjusted for the effects of all dilutive potential equity shares, except where the results are anti-dilutive.

Provisions & Contingent Liabilities :

Provisions involving substantial degree of estimation In measurement are recognised when there is a present obligation as a result of
past event and it is probable that there will be an outflow of resources.

Contingent liabilities as defined in Accounting Standard 29 on "Provisions, Contingent Liabilities and Contingent Assets” are disclosed by
way of notes to the accounts. Disclosure is not made if the possibility of an outflow of future econemic benefits is remote. Provision is




FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED

CIN: U29309MH2019PTC330077

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE 2 - SHARE CAPITAL :

a. Details of authorised, issued and subscribed share capital

{In Thousand)

Authorised Capital :

10,000 (10,000) Equity Shares of Rs 10/- each 100.00 100.00
100.00 100.00

Issued, Subscribed and Paid-up Capital :

10,000 (10,000) Equity Shares of Rs 10/- each, fully paid -up 100.00 100.00
100.00 100.00

b. Information on shareholders

(In Thousand)

Fabtech Technologies International Ltd,

10.00

100.00%

¢. Reconciliation of number of shares

{In Thqusan_d)

Shares o/s at the beginning of the year

Shares Issued during the year

Shares bought back during the year

Shares o/s at the end of the year

10.00

100.00

d. Rights, preferences and restrictions attaching to each class of shares :

The company has only one class of Equity shares having a par value of Rs, 10 per share,
Each holder of equity share is entitled to one vote per share,

4



FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED
CIN: U29309MH2019PTC330077
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE 3 - RESERVES AND SURPLUS ;
(Rupees in Thousand)

Profit & Loss Account

Opening balance (107.51) {33.00)

(+) Profit/(Loss) For the current year {36.86) {74.51)

Closing Balance (144.37) (107.51)
FIRITOTAL (144.37) (107.51)

NOTE 4 - OTHER LONG TERM LIABILITIES :
{Rupees in Thousand)

P
Other non-current liabilities 23.11 23.11
TOTAL 23.11 23.11

NOTE 5 - SHORT-TERM BORROWINGS :
{Rupees in Thousand)

Unsecured :
Loans and advances from related parties - -

TOTAL " -




FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE 6 - TRADE PAYABLES :

pees in Thousand)

Due to Micro and Small Enterprises (Refer Note No. 15 and 16)
Other than Micro, Small & Medium Enterprises (Refer Note No. 15 and 16)

14.75 -
14.75 15.00
29.50 15.00

NOTE 7 - OTHER CURRENT LIABILITIES :

Other Curretnt Liabilities

Total




FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED
CIN: U29309MH2019PTC330077
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE 8 - CASH AND CASH EQUIVALENT :
{Rupees in Thousand)

a. Balances with banks 8.24 30.60
b. Cash on hand - -

TOTAL 8.24 30.60

NOTE 9 - OTHER CURRENT ASSETS :

{(Rupees in Thousand)

Others
Balance with Revenue Authorities - -

TOTAL : - -
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

NOTE 10 - REVENUE FROM OPERATIONS :

Other Operating Income

TOTAL

NOTE 11 - ADMINISTRATIVE & SELLING EXPENSES :

(Rupees in Thousand)
Ve R

Audit Fees 13.60 10.00
Bank Charges 0.18 -

Rates and Taxes - 13.43
Legal & Professional fees 7.90 30.00
ROC Fees 15.18 21.08
TOTAL 36.86 74.51
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CIN: U29309MH2019PTC330077

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

12 Contingent Liabilities not provided for - Rs. Nil

13 Related Party Disclosures :

As required under the Accounting Standard 18 on "Related Party Disclosures”, following are the related parties as defined by the

management :
{a) List of related parties :
(i) Enterprises where significant influence exists :
Fabtech Technologies International ttd.
Fabtech Technologies Private Limited

{ii} Key management personnel :
Aasif A, Khan
Hemant M, Anavkar

{Rupees in Thousand)

2022-2023]2021:2022.

(i} Enterprises where significant infiuence exists :

Fabtech Technologies
International Ltd.

Fabtech Technologies
Private Limited

Cther Current Liabilities
Opening Balance
Availed

Closing Balance

Other Current Liabilities
QOpening Balance
Availed/ (Repaid)
Closing Balance

23.11

23.11

23.11
23.11

100.01
{100.01)

14 Earnings per Share :

{Rupees in Thousand)

Particulars: 022-2023| 2021-2022

Basic Earnings per Share :

Profit/ (Loss} attributable to equity shareholders {36.86) {74.51)

Weighted average number of equity shares 10.00 10.00

Basic Earnings Per Share (3.69) (7.45)

Face value per Share 10,00 10.00

Dilutive Earnings per Share ;

Profit after adjusting interest on potential equity shares (36.86) (74.51)
10.00 10.00

Weighted average number of equity share after considering potential equity shares

Dilutive Earnings per Share (3.69) (7.45)
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

15 Trade Payahles:

Trade payables ageing schedule as on 31st March, 2023 {Rupees in Thousand)

i) MSME ' ‘ 14,75
ii) Others 14,75 i ; - 14.75
i) Disputed dues - MSME - -

fii) Disputed dues - others

Trade payables ageing schedule as on 31st March, 2022

i) MSME
i) Others 15.00
iii} Disputed dues - MSME - - -
iil} Disputed dues - others - - -

16 There is no overdue amount on account of principal and / or interest to suppliers who have informed the Company about having
registration under "Micro, Small and Medium Enterprises Act, 2006" as on March 31, 2023,

17 Key Financial Ratios 1

The variance is due to
the reduction in
current Assets and

a} |Current ratio {times) Current assets Current liabilities 0.28 2.04 86% increase in Current
Liabilities in the
Fy 22-23
b} |{Debt-equity ratio (times) Total debt Shareholders equity 0 0 0% Not Applicable
c) DeF)t s?rwce coverage Farning availa.ble Debt service 0 0 0% Not Applicable
ratio {times} for debt service

The variance is due to
the increase in the loss

Average shareholders for the Fy 22-23 and

d) |Return on eguity ratio (%)] Profit after tax 142.10% { -250.48% | -157%

equity reduction in the
average shareholders
equity.
e) Trade receivables Revenue from Average trade o 0 0% Not Applicable

turnover ratio {in days) operations receivables




The variance is coming
Trade payables turnover Purchases + Average trade due to the‘ reduction in
f) g 220 369 -40%  |expenses in'FY 22-23
ratio (in days) Expenses payables ; ;
and increase in trade
payables.
Inventory turnover ratio Material
. o )
g} (in days) Consumed Average Inventory 0 0 0% Not Applicable
Net capital turnover ratio | Revenue from Average working
h} |, 9 Not Applicable
} (in days) operations capital 0 0 0% ot App
i} |Net profit ratio (%) Net profit Total Revenue 0 0 0% Not Applicable
The variance is due to
the increase in the loss
. |Return on capital Earning hefore Average capital for the Fy 22-23 and
142.10% | -250.48% -1579
p employed (%) interest and taxes employed 0% | -250.48% ) -157% reduction in the
average shareholders
equity.
k) (Return on investment {%) Net Gain Welg:t:dtavertage of 0 0 0% Not Applicable
investments

FABTECHNOLOGIES LIFESCIENCES PRIVATE LEIMITED
CIN: U29309MH2019PTC330077
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

18 Additional Information :
(a) Quantitative information
(b} Earnings in Foreign Currency
(c) Expenditure in Foreign Currency

Not applicable
Rs. Nil
Rs. Nil

Rs. {Nil)
Rs. (Nil)

19 Previous year figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification
/ disclosure.,

20 Brackets indicate previous years figures.

FOR AJMERA & AIMERA FOR FABTECHNOLOGIES LIFESCIENCES PRIVATE LIMITED
CHARTERED ACCOUNTANTS
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PLACE : MUMBAI
DATE: 20-05-2023
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DIRECTOR
DIN: 00150776

PLACE : MUMBAI
DATE: 20-05-2023
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Director’s Report

The Members,

Your Directors have pleasure in presenting their 04th Annnal Report on the
business and operations of the Company and the accopnts for the financial year ended
March 314, 2023,

1. FINANCIAL SUMMARY /PERFORMANCE OF THE COMPANY

The financial results for the year ended on March 31, 2023 are summarized

hereunder:

Revenue

Expenses

36,860

74,510

Profit/(I.oss) before taxation

(36,860)

(74,510)

Less: Tax Expense

1. Current Tax

2. Deferred Tax

Profit/(Loss) after tax

(74,510)

Add/(Less): Balance B/F from the previous
year

Less: Prior Period Deferred Tax

Balance Profit/ (Loss) C/F to the next year

(36,860)

(74,510)

2, TRANSFER TO RESERVE

The Company has not transferred any amount to reserve during the financial

year

. DIVIDEND

During the year, your Directors have not recommended any dividend for the

financial year under review.
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10.

MATERIAL CHANGES SUBSEQUENT TO THE DATE OF FINANCIAL
STATEMENTS TILE DATE OF BOARD REPORT

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate and the date of this report.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in the nature of business of the company during the year,
SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status and company’s operation in
future.

DEPOSITS FROM PUBLIC

The Company has neither accepted nor renewed any deposits from public during
the financial year. There were no unclaimed or unpaid deposits at the end of
financial year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of
seven years. Therefore there were no funds which were required to be transferred
to Investor Education and Protection Fund.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND
PROVIDING VIGIIL MECHANISM

The Company being private limited company, the provisions of Section 177 of the
Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meetings of the
Board and its Powers) Rules, 2013 are not applicable.

PARTICULARS OF EMPLOYEES

The Company being private limited company, Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules 2014 is not
applicable.
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11.

12,

13.

14.

15.

There are no employeescovered under Rule 5 (2) of the Companies (Appointment
and Remuneration of Managerial Personnel)Rules, 2014 in respect of whom
particulars are required to be furnished.

EXTRACT OF THE ANNUAL RETURN

The The requirement of extract of the Annual Return as required under section
92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and'Administration) Rule, 2014, in Form MGT-9 has been discontinued with effect
from FY 2021-22.

DETAILS OF SUBSIDIARY/TOINT VENTURES/ASSOCIATE COMPANIES

The Company has no subsidiary, joint venture or associate company within the
meaning of section 2 of Companies Act, 2013.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

In view of the applicable provisions of the Companies Act, 2013, the Company is
not mandatorily required to appoint any whole time KMPs.

The Board Comprises of following Directors:

1. Hemant Mohan Anavkar
2. Aarif Ahsan khan

Mr. Aasif Ahsan Khan resigned from the position of the Director on 29th December,
2022,

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

During the Financial year 2022-23, the Board of Directors of your Company, met
Four times during the year.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS

The Company is private limited company, was not required to appoint
Independent Directors under subsection (4} of section 149 of Companies Act, 2013
and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules,2014 hence no declaration has been obtained.
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16.

17.

18.

19,

20.

21.

COMPANY POLICY RELATING TO DIRECTOR'S APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

The Company is a private limited company, the provisions of Section 178 of the
Companies Act, 2013 relating to constitution of Nomination and Remuneration
Committee are not applicable.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

Your Company has an effective internal control and risk mitigation system, which
are constantly assessed and strengthened with new/ revised standard operating
procedures, The Company’s internal system is commensurate with its size, scale,
and complexities of its operations.

STATUTORY AUDITQORS:

Pursuant to the provisions of Section 139 of the Act and the rules framed there
under M/s. Ajmera & Ajmera, Chartered Accountants were appointed as Statutory
Auditor of the Company till the conclusion of sixth Annual General Meeting,

Further, they have confirmed their eligibility to the effect that their re-appointment
if made, would be within the prescribed limits under the Act. The requirement for
the annual ratification of auditors’ appointment at the AGM has been omitted
pursuant to companies (amendment) Act, 2017,

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS
OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE STATUTORY
AUDITORS THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the
Auditors in their report.

SECRETARIAL AUDIT

The Company being a private limited company, provisions of section 204 of
Companies Act, 2013 does not apply.

FRAUD REPORTED BY AUDITORS

No fraud is reported by auditors under sub section (12) of section 143 of
Companies Act, 2013.
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22,

23,

24.

25.

INTERNAL AUDIT

The provisions of Section 138 of Companies Act, 2013 read with Rule 13 of the Companies
(Accounts) Rules, 2014 are not applicable to the Company,

FARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186 ‘

Details of Loans, Guarantees and Investiments covered under the provisions of
Section 186 of Companies Act, 2013 are given in the notes to financial statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES:

All related party transactions, as defined under section 188 of Companies Act,
2013, that wete entered into during the financial year were on an arm’s length basis
and were in the ordinary course of business. Form AQC-2 is attached as Annexure
-1 for details of such transaction.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND QUTGO

Information pursuant to Section 134(3) (m) of the Companies Act, 2013 read with
the Companies (Accounts) Rules, 2014 relating to the foregoing matters is given
hereunder

A. CONSERVATION OF ENERGY:

a. Steps taken or impact on conservation of energy - The Operations of the
Company are not energy intensive. However, Company continues to
implement prudent practices for saving electricity and other energy resources
in day-to-day activities.

b. Steps taken by the Company for utilizing alternate sources of energy -
Though the activities undertaken by the Company are not energy intensive, the
Company shall explore alternative sources of energy, as and when the necessity
arises,

¢. The capital investment on energy conservation equipment - Nil
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26.

27.

28.

29,

B. TECHNOLOGY ABSORPTION:

Company’s products are manufactured by using in-house know how and no
outside technology is being used for manufacturing activities. Therefore no
technology absorption is required. The Company constantly strives for
maintenance and improvement in quality of its products and entire Research &
Development activities are directed to achieve the aforesaid goal.

C. FOREIGN EXCHANGE EARNINGS AND OUT-GO:

During the year, there were no Foreign exchange earnings and Out-go

RISK MANAGEMENT POLICY

The Company does not have any Risk Management Policy as the element of risk
threatening the Company’s existence is very minimal.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company is not required to constitute a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135 (1) of the Companies

Act, 2013.Thus it is not required to formulate policy on corporate social
responsibility.

BOARD EVALUATION

The Company being a private limited company, provisions of sub-section (3} {p)
of section 134 Companies Act,2013 are not applicable.

THE DETAILS OF APPLICATION MADE OR_ANY PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING

THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL
YEAR

During the year, there have been no applications made or any proceeding pending against
the Comparty under the insolvency and bankruptcy code, 2016 (31 of 2016).
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30. THEDETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VATUATION DONE WHILE

TAKING LOAN _FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG
WITH THE REASONS THEREOY

During the year, there has been no one-time settlement of Loan and therefore this point is
not applicable. :

31. SHARES

a) Buy Back of Securities

The Company has not bought back any of its securities during the year under
review.

b) Issue of sweat equity shares

The Company has not issued any Sweat Equity Shares during the year under
review.

¢) Issue of employee stock options
The Company has not provided any Stock Option Scheme to the Employees

d) Issue of Bonus Shares

No Bonus shares were issued during the year under review.

e) Issue of further Shares

No further shares by way of right issue or preferential issue were issued
during the year under review.

32, POLICY FOR PREVENTION, PROHIBITION AND REDRESSALOF SEXUAL
HARASSMENT AT WORKPLACE

The Company has complied with the provisions relating to the constitution of
Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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33. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the board of directors, to
the best of their knowledge and ability, confirm that:

a} in the preparation of the armual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and loss of the company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act,2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

34. SECRETARIAL STANDARDS ISSUED BY THE INSTITUTE OF COMPANY
SECRETARIES OF INDIA (ICSI)

The Company complies with the Secretarial Standards issued by ICSI, one of the premier
professional bodies in India.

35. MAINTENANCE OF COST RECORDS UNDER SECTION 148 (1} OF
COMPANIES ACT 2013;

Considering the nature of the business of the Company, Maintenance of Cost
records under section 148(1) is not applicable to the Company
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36. ACKNOWLEDGEMENTS

The Directors take this opportunity to place on record their sincere thanks to
bankers, business associates, consultants, employees and various government
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For Fabtechnologies Lifesciences Private Limited

-t

s o

Hemant Mohan Anavkar Aarif Ahsan Khan
Director y : Director
DIN: 00150776 DIN: 00156170

Place: Mumbai
Date: 20th May, 2023
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FORM NO. AQC -2 (Annexure -1)

(Pursuant to clause (h) of sub-section (3) of section 134 of the
Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred o in sub section (1) of section 188 of the Companies Act, 2013

including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

S.N. Particulars Details

(2) | Name (s) of the related party & nature of relationship -

(b) | Nature of contracts/arrangements/transaction -

(¢) | Duration of the contracts/arrangements/transaction -

(dy 1Salient terms of the contracts or arrangements or transaction including the value, if
any

(e) | Justification for entering into such contracts or arrangements or transactions’ -

() | Date of approval by the Board -

(g) 1 Amount paid as advances, if any -

(h) | Date on which the special resolution was passed in General meeting as required under
first proviso to section 188
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2. Details of contracts or atrangements or transactions at Arm’s length basis.

(A)
Syr. | Particulars Details
(@) | Name (s) of the related party & nature of relationship | Fabtech Technologies International

Limited
(Enterprise where Significant
Influence Exists)

(b) | Nature of contracts/ arrangements/ transaction Advance for business expense

(¢) | Duration of the contracts/ arrangements/ transaction | Ongoing

(d) | Salient terms of the comtracts or arrangements or | Rs. 23,110
transaction including the value, if any

(e) | Date of approval by the Board 29™ April, 2022

(f) | Amount paid as advances, i any Nil

For Fabtechnologies Lifesciences Private Limited

H - o

< d -
Hemant Mohan Anavkar Aarif Ahsan Khan
Director Director

DIN: 00150776
Place: Mumbai
Date: 20" May, 2023

DIN: 00156170
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